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FLOUR

One of our cxpert bakers observing a Seal dough in our Minneapolis bakery

Watching The Dough Roll By

OLLING from the rounder, the ball of lively
dough fairly leaps into your waiting hand. Your
trained fingers feel that elasticity which predicts
quick recovery during the intermediate proofing
stage.

If your dough does not display liveliness at
the rounder there's something wrong. It may be
the equipment or improper development of the
dough, but more often it’s the fault of the flour.

Guard against dead, sticky doughs. Elimi-
nate trouble at all stages by using good flour.
Make your dough with Seal of Minnesota and sit
on top of the World.

INTERNATIONAL MILLING COMPANY

Minneapolis, Minnesota Buffalo, New York

SEAL OF MINNESOTA

MILLED FROM TESTED

/" — -7

WHEAT
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“*on the safe side”—

How much is your loss when you don’t use enough water?

F YOU don’t know how your flour

will act, you usually turn out a
stiff dough, in order to be on the
safe side. Sometimes the dough is
too stiff, and you don’t get as many
loaves as you should. In many
shops of the average three-oven
size, this loss in absorptlion
amounts to 3%. A saving of about
35¢ on every barrel of flour is
possible right at this point.

Also, when your dough comes
stiff at one time and slack at
another, you leave your dusting
devices set for the stickiest dough
which might come down, and a lot

of flour is thrown around by hand.
This loss in dusting flour amounts
to about 20c¢ for every barrel of
flour used.

Here are two spots
irregular, undependable
causes a loss of about 35¢ a barrel.
There are sixteen of such weak
spots, where recal wastes occur.
These losses are not guessed at. They
are taken from the records of real
bakers. And these same losses have

where
flour

been eliminated by shop control—
by watching the corners. But shop
control is not possible if you use an
irregular, undependable flour.

277

No muatter how good the quality
of your flour may be, you lose
money if il is not uniformliy good
—if it plays tricks on you. You
must use a uniform, dependable
flour like Pillsbury’s—one whose
hich quality is the same, day after
day, week after week, month after
month. Such a flour may cost you
a little more at the start. But from
the moment it
mixers it is saving money for you—
but a

goes into your

not just a few pennies,
mighty good profit. Competition
is heen nowadays. Succeess and
failure depend on your control of
costs. The shop that blunders
through with irregular flour will
have a hard time competing with
the baker who gets shop control
with a wuniform, dependable,

high-quality flour.

Pillsbury’s Bakery Flours

The Northwestern Mitler: Fob whiy. oo Wednedays, evcept 406 Wed
vign. The .\-uh'---vnn Miller and Amerivan Daker, peb h Wed of st
Miller and The Northwesters Miller abd Auierbcan Baker §3 dom., 35 fgn Ve

of each mmonth, by the Miller Pub Co. 115 & St 82t Mpin, 10c par copy; Joarly rute 31 dutneet $t ,
M, 'l. per capyl Bl pef year daan . 5123 fgu  Chmbination asossl sela th The N el -.‘ '..,4
A N © Extered as socond tlam matter at Minzsapslis 1. O Copyright 193). M Il.t.l‘uh. ;:'.
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- REG.U.S.PAT. OFF. o
> 100 PER CENT ©
. %, WHOLEWHEAT &
, F-OUR ‘\\\,\'

#I'n el

~o-JEWL
NEW YORK

GUARANTEED T0 BE GENUINE
= WHOLE WHEAT FLOUR
THE WHOLE WHEAT BERRY
THORDUGHLY CLEANED AND GROUND
OTHING ADDED-NOTHING TAKEN AWAY

=

.

\\\\ \\

Selected wheat, finely ground to produce a product
of full strength and flavor for the baker who desires
to supply “honest-to-goodness” whole wheat bread.

HECKER -JONES-JEWELL MILLING CO.

NEW YORK CITY

BUFFALO, N. Y.
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A
Very Complete Line

of High Grade
Products
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Gold Coin
Standard Patent

e :
Daniel W ebster
Short Patent

Rye Flours
All Grades

FANCY CLEARS WHOLE WHEAT FLOUR
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FEE “11 $ ‘

EAGLE ROLLER MILL CO

NEW ULM, MINNESOTA

Daily Capacity: 5,000 bbls. wheat flour
1,000 bbls. rye flour
300 bbls. whole wheat flour
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“Lustro’ Paper Flour Bags

A No. 1 Rope Bag for FLOUR, Meal, Etc.

“Securpac” Coated Kraft Bags

A Composition Rope and Kraft Paper made in our own mill
on a Cylinder machine, with natural or Blue Lining, meeting
the R. R. Classification for FLOUR and all Grain Products.

“Celupac” White Kraft Bags

Made from ‘“NIBROC WYTEK' White Kraft Paper and
Carrying the R. R. Guarantee for FLOUR, Etc.

Three Outstanding Grades for the Milling Trade

Cylinder made Kraft Bags for Feed Meal, Ete., and Container
Bags for small sizes.

HAMMOND BAG & PAPER CO.

Write us for Samples and Prices. WELLSBURG, W. Va.
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NEW RICHMOND ROLLER MILLS CO.

, NEW RICHMOND., WISCONSIN
MOSHER'S BEST, Spring Wheat Patent—NOKOMIS, White Rye Flour—Scratch Feeds

WISCONSIN RYE FLOUR

Made from Wisconsin Grown Rye

We are exclusive rye millers and the larg-
est producers of rye flour in the state.

WHITE HEATHER....BLUE RIBBON....RYE MEAL

GLOBE MILLING CO.

WATERTOWN, WISCONSIN
‘“Wisconsin-Makes the Best' Rye -Flour''

Cream of WheatFlour

always uniform; always the best at a
o} fair price. We want some live buyers
who are willing to pay for quality.

H ,_A/ 4 John H.Ebeling Milling Co.

N7 GREEN BAY, WIS.

Enjoy the benefits of Independent Engineering
by having the

A. E. BAXTER

ENGINEERING CO.
BUFFALO NEW YORK

prepare your plans and specifications for Flour and
Feed Mills, Elevators and Warehouses.
Thirty Years’ Experience.

We are not Contractors or Machinery Salesmen!

Since 1849 Wisconsin's Par Plus Product

“ROCK RIVER RYFE’

All Grades —from the Darkest Dark to the Whitest White

FRA\'K H. BLobGETT, [\'CORPORATED, JANESVILLE, Wis.

10 Hlod ‘lolrn(-nCo Milling Co., and ¥ord Mllling Co.

The huyer purchnsing our products pays no commisslon,
no Lrokerage. Ench ralo 3 direet from mill to buyer.

WISCONSIN RYE FLOUR

RYE MEAL—AvLL GRANULATIONS

In the heart of the Rye producing sections of Wisconsin

WEYAUWEGA MILLING CO.
WEYAUWEGA, WISCONSIN

DAVID STOTT FLOUR MILLS

DETROIT, MICHIGAN
Quick Eastern Shipment

Diamond Spring Patent Monogram Rye

Fancy Soft Winter Iron King Clear

Entire Wheat Flour Corn Meal

H.P.SchmidtMilling Co.,Inc.
OSHKOSH, WIS.
Millers of Strictly Pure
Buckwheat Flour
Espaclally used by blanders and mlgors

Ask for sam} and
Carloads or loss s Lk

Pure Wisconsin Rye Flour
Samples and quotations
sent on requent

THE PAGEL MILLING COMPANY
Stevens Point, Wis.

Pure Rye Flour [5mies Fisher & Fallgatter, "

pure wintor rye flour. Ask for samplo and quotatiuns

Tavinas

TETRAFUME i e

(Reglatored) Douglas Chemical & Supply Co.

Kills Weevil and Moths Manufacturersand Direct Distributors

3 933 and 935 Southwest Boulevard
Also Kills Rats and Mice KANSAS CITY. MO.

2932 COLFAX AVE.§. MINNEAPOLIS

A~ 4 Weslon

Kenwoop 4011~4017
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\\ “FAMILY TRADE"

No mill is better prepared to Serve it.

For fifty years we have supplied a
widely scattered and constantly
growing trade with jobbers who
serve the most critical grocery
buyers. Plenty of times
“KELLY’S FAMOUS”
has gone in and rebuilt
a weakened flour

jobbing business.

W.KELLY
MILLING

| pio 31 e,

i a .'.;1’5 ":;" QAL o : i) i< f‘ = . d
The WILLIAM KELLY MILLING COMPANY
Capaa’t} 2500 Barrels HUTCHINSON, KANSAS William k/{%,Pre.rl'dant

£ I 3 S o
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FLAVOR

The flavor of bread is defi-

SAPPHIRE

i nitely influenced by the
FLOUR quantity of protein in flour

from which it is baked.
{ Minerals, especially phos-

phates, bring out in bread
the flavor of the wheat from
which the flour used is
milled.

We mill but one type of
wheat — pure Montana —
which, like Canadian, ex-
cels in quality and quantity
of protein and in mineral
content. Other types of
wheat are unobtainable at
our mills.

JUDITH

FLOUR

GOLD CROSS

FLOUR

ISIS
FLOUR

Montana Flour Mills Company

General Offices: Great Falls, Montana
Dally Capacity, 4,200 barrels Grain Storage, 8,500,000 bushels

CASCADE MILLING AND ELEVATOR CO.
¢ ‘CASCADE’ ’ Cascade, Montana

High-Grade Montana Flounr

Shippers of Wheat

Storage Capacity,

Dally Capacity.
600 600,000 Bushels

Barrels

“DIAMOND D”’

A High Grade Baker's Spring Patant
Milled Dnder Laboratory Control
from Montana Spring Wheat
Sheridan Flouring Mills, Inc.
S8HERIDAN, WYOMING

Gallatin Valley Milling Co.
MONTANA
Flours and Grain

D.R.FisaEr, Mgr. BELGRADE, MONT.

AUSTIN, COWARD & COMPANY

Certified Public Accountants
Recognized Specialists in Mill and Grain Accounting

THE NORTHWESTERN MILLER

Refer to This Journal MINNEAPOLIS, MINNESOTA

April 29, 1931

UTMOST OCEAN SERVICE

IMM

S

T AORE than onc hundred ships, led by such famous liners
1VE as the Majestic (world’s lurgest ship), Olympic, Homeric,
Belgenland, ete., in transatlantic service, and big NEW elcctric
liners Pennsylvania, Virginia and California in Coast-to-
Coast service. ‘

Special facilitics for the expeditious handling of flonr.

When You Travel

Frequent snilings to England, Ireland, France and Belgium
by stcamers of the White Star, Red Star and Atlantic Trans-
port Lincs. Largest, fostest ships from Coasl-1o-Const through
Panama Canal. Attractive rates—luxurious accommodations.

Principal Freight Offices

A. C. Fetterolf, Vice-President, 1 Broadway, New York.

J. D. Roth, Western Traflic Manager, Chicago, I11.

T. O. Nervig, W. F. T. M., 180 N. Michigan Ave., Chicago. Ill.
George P. Corfino. Mgr., 137 So. 7th St.. Minnecapolis, Minn.
R. J. Grifliths, S. W. M., 1100 Locust St., St. Louis, Mo.

For information regarding passenger accommodations,
etc., apply to

INTERNATIONAL MERCANTILE MARINE CO.
No. 1 Broadway, New York City

Our affices clioichcre, or authorized agents
WHITE STAR LINE - - - RED STAR LINE
ATLANTIC TRANSPORT LINE - PANAMA PACIFIC LINE
WHITE STAR CANADIAN SERVICE - LEYLAND LINE

SCANDINAVIAN-AMERICAN LINF {

5 AEOULAN DIRECT 8A ——
New York to Oslo, Copenhagen, and Baltic Ports =~
For traluht and particulars apply Also from Boston. Philadclphia. Balti-

it %‘ﬁ...ﬁ‘:ﬁm‘:’. };g?a”i‘ ]il‘turr‘é:uofx’-'b{::cm more, New Orleans, Galveston u.nd Hous-
ton to Copenhagen and Baltic Ports

Lafavetto Dullding,
At Baltimnre, to linmany, Bearlott & Co., Inc..
8pecial attentlon given to promnt forward.
ing of Flour to nll Beandinuvian ort

=

yror Bullding,

At Hotton, to A. C. Lombard's Sons,

At Galyveston and Haouston, Wilkenw & Blohl
At Chicago. Mesara. Johnson-Phelps, Inc. 53 N Michlgae Avo.

At New Orleans, to Amorican Baltic Chartaring & Shipping Co.. 2010 Amor!can Unnk Hldgr

For SERVICE and DISPATCH route your
FLOUR and FEED SHIPMENTS via the
Cuicaco & InLiNois MipLaxnp Rainway Co.

V. 1. WILLIAMS, Traffic Manager,
405 Myers Bullding,
Springfiold, I

E. IRBER, Agmt{,
316 Corn Exchange,
Minneapolis, Mlnn.

Y ot
3 =k

A AT a7 Y . T T - — 'T
F i R S P ey o

| Specially Marugfactured for ,
‘MIXED FEED MANUEACTURERS ,
. and FLOUR MILLERS e

CENTRAL BAG & BURLAP GO.

Importers and Manufacturers

Office and Factory: 4513-4525 South Weatern Avenue Blvd.
CHICAGO

iAW -
R e S,

e

B
D Al Bt s S o s | S Aralie

HOLLAND-AMERICA LINE

For Hatea and other information anly to: ’ Regular Sailings from NEW YORK with fast pa~en-
New York: Holland-Amerlea Line, 21 Stato | ger stcumors aino logular Freight Sorvice from

Btreet. Chlcago: Holland-America Lino, 40 ton, Philadelphia, Baltimoro, Newport Nows Nor-
North Dearborn Street. 8an Franclsco: Hol- | folk and Houstan, Galveston, Now Orlean- to Itot-

Regular Sorvice from NORTII PAOIFIC COAST POINTS to Rottordam, Amstordam.
London, Liverpool, Antwerp and Hamburg.

STORAGE

Fast Freight.... 3
TRANSIT

land-America Line, 120 Markot Btroet. terdam, Amntordam.

E. lrbct.'. Agent, The Modern
316 Corn Exchange, " ay
Minneapolis. THE KEEYSTONE WAREHOUSE (0.

Special nttention to flour and feed DBuffalo, N. Y.

shipments. Connectlons with New

York Central at South Bend. Ind,
Michigan Central, Monaon and Nickel
Plate at Michigan City, Ind., Wa-
bash Ry. at Gary, Ind., E. ]. & E. at
Goff{Gary).ind..nnd all principal belt
rallronds In Chlcago. Through rates
are published in principal tariffa,

Chicago South Shore
& South Bend Railroad

It's w highly profitablc operation
to reclaim wheat from screenings
with disc separation.

Carter-Mayhew Mfg. Ca. - Minneapolis, Minn.
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OME salesmen speak of the quality of
their flour as if it resulted from secret
and highly mysterious process of mill-
ing. There are no secrets in milling.
The best flour is the result of intelligent

selection of the very best wheat, a good mill, skillful mill-

ing and constant and never ceasing watchfulness. That

combination insures good flour. Nothing else does.

G oy
A Y

NPT “ \»‘ \J vy
G

S

“l.I1" Ilour never varies from its high standard

(’}o'r cBakers

ORACLE
c] Short Patent

THUNDERBOLT
¢ Reliable Cllour

=
G ISMERT HINCKE MILELING CO.

T~_KANSAS CITY.,MO. ™
—— o —

-

—

e
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Buyers Are Discriminating Now-a-days!

When all flours are relatively low in price, and there is only a small spread between
the best and second: best, buyers question carefully all quality points, and are selecting

CORNER STONE

The Top Quality Short Patent
THIS MEANS [ Jobbers find their trade stops its roving and settles down to steady and consistent use,
PROFITABLE ‘ once Corner Stone is known and appreciated.
BUSINESS | Bakers find their bread customers sense the difference when Corner Stone is indicated
( in the recipe, and become daily repeaters.

Milted by...LA GRANGE MILLS, RED WING, MINNESOTA

Red Wing Special

Choice Short Patent

Cream of West

Fancy Medium Patent

Laboratory Controlled. Bixo ta

Scientifically Milled.
Strong Standard Patent

The Red Wing Milling Co.

Millers of High Grade Flowrs
RED WING, MINN.

“Ghe
Jo” Famly
of Flours

EVERETT, AUGHENBAUGH & CO.

Geweral Officer

e “Bi JO” _ _ _ A Family Patent of Highest
g Quality
“)y 1% The Baker’s Favorite, strong
Dlamond JO and for big yield.
Lailyidanacy ¢ 10" A Fancy Clear in such demand
AL JOSle _— that we are olten coml)‘e]led to
CRfP@dtBTS. .o }igz(\)rlv((;FouFliz(I){(!’slogan, NONE

Milled at Wabasha, where for half a century

¢ ” here has been bu dard of flour
KOMO?” and i

¢ ” _
PACEMAKER \finnesots= WABASHA ROLLER MILL

Wt CO.

Each a peer in its class.... ]Best I NI DR, et and Manager

‘lflour
s0 why look further? Wbﬁd\ WABASHA, MINN., U. S. A.

SAINT PAUL MILLING COMPANY

SAINT PAUL MINNESOTA
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W “There Is
No Substitute

for Quality"”’

BAY STATE MILLING CO.

HARD SPRING WHEAT & RYE FLOURS

WINONA, MINNESOTA

DALY CaraCITY
FIVE YTHOUSAND BARAILS

For Over Forty Years...

KING’'S GOLD
KING'S BEST

‘Minnesoia_ GOLD MINE
Best” EXCELSIOR

Flour : ;
lw(?:};g ...Made in Minnesota
H. H. King Flour Mills Company

Dally Capacity 3.000 Harrala
MINNEAPOLIS, MINNESOTA

(CAPITAL FLOUR MILLS
- | HcHGRADE

/ﬂ:\wl DuruUM WHEAT
oy Tk SEMOLINA-
e —~—10—°

= MINNEAPOLIS ~ ST PAuL
AL MINNESOTA

KING MIDAS MILL CO. wmsearous

Tue HicHEsT PRicEb FLOUR IN AMERICA aAND WoRrRTH ALL IT CosTs

HAing Nlidas Flowr

C”g,

Carries the assurance of success to the baker striving A\
to materialize his ideal in the quality of his product. \>§

b

#'M
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The Location of our Mill

permits us to select the best wheats available, of any type desired.
At the Wheat Cross-roads of the West.

Choice Strong
Northern &% Turkey
Spring Hard
Wheat s 19 Wheat
Flour s —— o &2 Flour

Worth
the
Difference

INLAND MILLING COMPANY

DES MOINES, IOWA

anity TFair
-

MADE FOR

Supreme Satisfaction in Bread

veoy

PRI Ten)

(o9ANNON ‘UALLEY

is manufacturing one of the outstand-
ing flours made in Minnesota. A per-
fect flour, laboratory controlled. Many ,
of our old customers and some of our i
new connections have written us vol- i
untarily that they have never had so
many favorable comments. We can |
please the most exacting.

CANNON VALLEY MILLING CO.,

Chamber of Commerce,
Minneapolis.

Leading 7)atents

VANITY FAIR
TELEPHONE | Laboratory Controlled.
MARITIME

HUBBARD MILLING CO.

Minnesota

THE BARNETT & RECORD CO.

PioNEERS IN DESIGN AND CONSTRUCTION OF

glRE PROOF -MILL ‘BUILDINGS
and GRAIN ELEVATORS

OFFIOES
Frour Exciance, MINNEAPOLIS, MINNESOTA Lyceum Brog., DULUTH, MINNESOTA
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STATE MILL & ELEVATOR

GRAND FORKS

Denver,

Dakota Maid.....Dakota Pride..... Dakota Warrior

PURE SPRING WHEAT FLOURS FOR BAKERS
Jt “Will Pay You to Get in ‘Gouch “With Our ‘Representatives!

SANDSR., TAYLOR & WOOD CO.
Baston, Mass.—fur New England.
FRANK R. PRINA CORP,,
New Yark Clty, N. Y.—Greater New York.
H. C. HAGEDRMAN, 2105 Ferry st
Enston, Pa.-
HAYWARD & CO., 217 Chamber of Commerce,
Baltimore, Md.
J. M. DOUR & CO., 321 Erle 8t.. Toledo, Ohlo—
For MIichigan. Indlana, wedtern Pennsyliania.
WILKINS-ROGERS \llll ING CO.,
Washington, . C.
C. B. MUNDAY CO.
2384 Transportation Bllg., Chicaga. Il
KOTVIS BROS.,
Milwaukee, Wia
CHAR KOCH & CO.. 101 Ferry #1
Pittaburgh,
J. K. MONTROSE & 30N, 1423-1431 Market Ht.,
Colo.—Representative for the Rocky
Mountain Districe.

442 I'roduce Exchange,

for P'ennsyliania.

687 Juth [t

Po—I'ittsburgh representative.

FOUR
GoodBreadMakers

From Selected Spring Wheat

SER

S/ DULUTH S

\UNIVERSAL

\ PATENT /

%ﬁ

Dur.uri UNIVERSAL
Prine or DuLuTH
DuruTH RELIABLE

APEX

Extra Fancy Clear

Duluth Universal Milling Co.

DULUTH, MINN.

Red River Milling Company

“CERES”

Highost Quallty
Hard
Spring Wheat
Flour

“No.A1”

Highest Qunh:_y
Hao

Montana and North Dakota Wheat
used exclusively

Daily Capacity 1,000 Barrelx
FERGUS FALLS, MINNESOTA

Spring \\'hnnl
Flo

Crown Milling Co.
Chamber of Commerce
MINNEAPOLIS

Brokerage Connections Wanted

Choice

No. 2 Semolina

Fancy
Durum C

AMB

COMPANY

Flour Ex.. Minoeapolis, Minn.

lears
ER MILLING

CLARO Mllhng Company

Minncapalls, Minn.

"CREMO™

Juut tho Uream of 1lard Wheat

CROOKSTON MILLING CO.
CROOKSTON, MINN,

COMMANDER
LARABEE
J Y& b_on RS

¥
o)
X

oA

APOLIS

Z\-'v

“Golden Loat”

The Flour with the ]Jnubl and
Troubloe left out

TENNANT & HOYT COMPANY
Lake City, Minn.

“Ithan

The

Fancy Minncsota
Puatent

Strong
Uniforin
Reliable

Wells Flour Mills

MINNEAPOLIS, MINN.

CHRISTIAN MILLS
Matchless Quality Flours

Allen”

1denl Flour
NEMOLINAS AND RVEN

MINNEAPOLIS, MINN,

Capacity,
1,200 Barrels Spring
10 Barrels Durum
25 Barrels Rye

Cable Address
TCHRISMILLS

STOKES MILLING CO.

Watertown, S. D.

GARLAND-—SUNSHINE
Capacity 1200 bblis. daily

“SNOW WHITE” dour, a high quality
spring patent.
“PIONEER' Rye Hour,
“PIONEER" Whola Wheat fluur,
Bplit cars a specialty
MINOT FLOUR MILL COMPANY
Minot, North Dakota

New Ulm Roller Mill Co.
RED JACKET PATENT
COMPASS WHITE RYE

NEW ULM MINNESOTA

Eatablished 1551

W, G. MeLaavauidN, Mansger

“‘Flour Qllalit_y Our Pride”
~

Gloabedlonritlills @o.

Braxns: "HEADLIGHT ©...."

PERHAM, MINNESOTA

GLOBE S BEST". . "HERCULES

Farco Mini. CoMpaNy
Millers of Hard Spring Wheat
Flour mnads from the famwous
Red River Valley Wheat,

FARGO. N D,

Wedding Invitations

Announcements
Finvst Hund Cut Engraved Plates

BUSHNELL 5idiio¥es
4 So. 11th Stroet MINNEAPOLIS

“Pripe of MINNESOTA”
Fancy Nhort Patent
NORTHWESTERN MILLING CO.

General Oftices: 513 Chamlber of Comnmeres
Mills at MISNEAPOLIS,
Little Falls, Minn. MinN.

ROBIN

Brackuawk Mixep FEEDs

NHOOD and MYSTIC FLOUR

MYSTIC MILLS
INTERNATIONAL M1iLing CuMpPaNy
SIOUX CITY, JuWa

MERCHANT & KILGORE

PATENT ATTORNEYS

el TRADEMARKS 3¢

Patent
Pr:u nru hx-hul\uly Lefora Causes.
U.N.Courts and Patent Office.  Ansociates
in Washingwn, 11.C ,and Fourelgn Countries
722 Metropalitan Life Bldg.  Minneapolis. Mina.
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3@ LEADING MILLS OF CANADA w7 ~

MILLS AT
MoxTtrearL, Fort WiLLras,
Winxiree, EnyoxToN AxD

Mebprcive Hat

DarLy MiL Caracrry
22,750 BannpgLs

BY APPOINTMENT TO

HI5 MAJESTY THE KING

Evevaron CaraciTy

10,335,000 BuskEers

TELEGRAPHIC AND CABLE ADDRKSE
“OGILVIE. MONTREAL"™

Cobpxs Usep—PRIVaTE,
A B C it & 5TH, WEsSTERN UNION,
RIVERSIDE, Al,
BENTLEY'S

Wanenouse Caracity
377,000 Barners

WINNIPEG MILLS

THE OGILVIE FLOUR MILLS CO., LIMITED

HEAD OFFICE: MONTREAL, CANADA

BRANCH OFFICES AT ST.JOBN, QUEBEC, OTTAWA. TORONTO, LONDON, HAMILTON, CALGARY, VANCOUVER

BRANDS — “ROYAL HOUSEHOLD,” ‘“GLENORA,” “FAMOUS” AxD “BUFFALO”

The Canadian Bag Company, [Litd.

Head Office, MONTREAL, QUE.
“\\“k \‘%

glt_tm’s‘tf_ A A A S TR R
o For an artist to achieve popularity in the “Movie”

: : JUTE |
§ business “SEX APPEAL”

is an important requisite, but to satisfy in the Bag B

business  «gACKS APPEAL” AGS

is even more necessary.

OUR BAGS HAVE IT.

' CorTON |

Factories: MONTREAL, TORONTO, WINNIPEG, YANCOUVER

) P Ty

._-’ <) >’-' 5 .'“'-30—‘ Q .'( o~ '4 I Q "1"” £ m'{ 'F! '5,4 '\JE i ’ '\v - - l\y\
e S S e B A S R R X S S s e iy,

-.».-:L....... R

3‘
Eg )
: THREE STARS
5 MANITOBA )
3 PURITY HARD WHEAT FLOURS BATTLE 3]
é Mills at 13
% WINNIPEG, GODERICH, BRANDON, CALGARY, EDMONTON, VICTORIA )
5 ....By.... e
: : o=t
Western Canada Flour Mills Co,, Limitea 2
?3 Head Office: TORONTO, CANADA E!%;
2. ;o URON” e
§ Flour Milling Capacity, 10,000 Bbls. Daily BaACIE e Rolled Oats and Oatmeal, 800 Bbls. ’:;_
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The St. Lawrence Flour Mills Co., Limited

MONTREAL
CAPITAL, $1,800.000 CAPACITY, 3,000 BARRELS DAILY

Brands:
Regal, Daily Bread,
National, Citadel, Signal
TO IMPORTERS:

We guarantee that our flours are
not bleached, blended nor “improved”
in any shape or form, but are the
pure product of the best MANITOBA
HARD WHEATS.

A trial is all that is required
to make a contented customer

Head Office:

WINNIPEG

Canada

Branch Offices:
NEW YORK
BUFFALO
MONTREAL
TORONTO
FORT WILLIAM
CALGARY
VANCOUVER

CANADIAN
WHEAT POOL

CANADIAN CO-OPERATIVE WHEAT PRODUCERS LIMITED

WHEAT
OATS
BARLEY
RYE
FLAX

wheat crop
every year

e i - ——
QUALITY UNIFORMLY MAINTAINED SINCE 1887
L] L] . L ]
[ake of the Woods Milling Co., Limited
o~
Cable Address /\“ I .}'5\ Codes
“HASTINGS”  YWSGEM ABC 4th & Sth Editions
Montreal ’_;’:é%ﬁ'— Riverside 1901

Makers of CANADIAN HARD SPRING WHEAT Flour

Ouwning and Operating Mills at
125 Wheat-Receiving Elevators in Manitoba, Montreal, Brantford, Keewatin, Pontage la Prairie,
Saskatchewan and Alberta Medicine Hat

Daily Capacity, 40,000 Bags of 98 lbs.

HEAD OFFICE: MONTREAL offi WESTERN OFFICE: WINNIPEG
tces:
TORONTO, OTTAWA, QUEBEC, ST. JOHN,N.B., HAMILTON, BRANTFORD, SUDBURY, LONDON

SAULT STE. MARIE, ~ FORT WILLIAM, KEEWATIN, MEDICINE HAT, POKTAGE LA PRAIRIE,
CALGARY, MOOSE JAW, REGINA, EDMONTON, VANCOUVER, VICTORIA




Western Canadian Spring Wheat Flour
Rolled Oats and Oatmeal

MOoosE Jaw, Sask. c~9 CALGARY, ALTA. ¢~9 SASKATOON, SASK.

Cable Address: 'ROBINHGOD,” Montreal....Codes: Riveralde and A B C 5th Editlon

THE NORTHWESTERN MILLER

LIMITED

Mills and Western Offices at

Eastern Sales Office:

Boarp oF Trane BuiLomva...... MONTREAL

Robin Hood Mills

April 29, 193]

2
COPELAND FLOUR MILLS, LL.TD.

MIDLAND, CANADA

Millers Selected Hard Spring Wheat Flour

Cable Address:
“Mipcor™

Codes—
Riverside
Bentley
A.B.C.
Ete,

FIVE CROWNS

GILT EDGE

B dzs - o ’ £ Ideally situated.

The facllitles at our
dlspozalannblensato
guarantes unlform
quallty and sorvico.

BRANDS

CANADIAN MAID

Grain Storage Tributary to Qur Mills 17,000,000 Bushels

GEORGIAN

Established 1857

James Richardson

& Sons, Litd.
GRAIN MERCHANTS

Ownors and Oporators of
Public Tarminals, Private Terminals
and Country Lino Elevators
G@rain Recoivara—Grain Shippers
Grain Exportors

If you are interested in Cana-
dian Grain we would be glad
to hear from you. We make
a specialty of Millers’ Trade.

I{sad Office:
WINNIPEG, MANITOBA
Wostorn Branchos: Winnipeg

Port Arthur
Calgary
Saskatoon

Enstern Branches. Toronto
JMontranl

Lxport Offices:
MONTREAL

Private Wiro Conncetions
From Const to Coast

Export Flour
INSURANCE

““All Risks’’

Special Service to Flour Mills on
Export and Domestic
Ocean and Lake Insurance
and Transportation

Twenty-Five Years' Experience in
Export Flour Handling

Western Assurance
Company
701 Royal Bank Building, TORONTO
F.C. TROMPSON CO.. LTD.

Canadian Agents
Royal Bank Bldg., Toronto, Canada

APPLETON & COX, INC.,
American Agenis
8 South William St., Now York

Bemis Colton Flour Bngs
are preferted by many
mllls—due to the sound
Bemis maonufacturing pol-
icy of using only Nrat qunl-
ity gouds having maximum
strength and dumbility.

& BEMIS BRO.BAG CO.

JUTE. BURLAP, COTTON
_and PAPER BAGS, TWINE

finnipeg Manitoba e
: T \

EDWIN DAVEY & SONS
FLOUR MILLERS

Cabla Addresa: Estab d
“CHANTICLEER" 1865

PYRMONT, SYDNEY, N.S. W., AUSTRALIA

W.E. TRELEAVEN

MILLER
Established 1865

CanadianSpring and Winter Wheat Flour
Cabla Addross: Troleaven
LUCKNOW, ONTARIO, CANADA

JOHN KENNEDY
EXPORTER
FLOUR—OATMEAL—CEREALS
Royal Bauk Building

Cablo Address: ‘ !
ARpngiary”  TORONTO, CANADA

James Cullen & Sons, Ltd.

Established 1887
MILLERS OF

Manitoba Springs..........Ontarlo Winters
WOODSTOCK, ONTARIO, CANADA
Cable Address: CULLEN, Woodstock

MeclLeod Milling Co., Ltd.
Manitoba Springs,Ontario Winter Flour
and Blends. Qur location guaranteos
quick sarvice to Atlantic seaports.

STRATFORD,ONTARIO, CANADA

Cable Address: McLead. Stratford

Codos: Riverside. Bentley, A B C 5th Edition

SPILLERS CANADIAN MILLING CO. Limited

D

VANCOUVER MILLING and GRAIN CO. Limited

Exvont AGENTS
Vancouver Milling and Grain Co. Limited
Cable Address: “SriLico,’” Vaocouver, Canada

Mills at CALGARY and

EUROPEAN AGENTS
Neo. 1 Milling Group Expors Company, VANCOUVER

40, 1. Mary Axs, Loados, K C.3, Englaad

VANNATTER & CO.,LTD.

TORONTO, CANADA

GRAIN.FLOUR ...FeED

Daomentic and Ezport
Cable Addresa: “Vaxco™

COPELAND anp ELLIOTT
IFlour, IF'eed and Grain
Buliding TORONTO, CANADA

Corresponduoniea Tnvite]
Cable Address: “COELL,"” Toronto
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ComrEeTITION ONLY STIMULATES OUR SALES

CHOICEST
CANADIAN
HARD SPRING
WHEAT
AND
PERFECT
MILLING
FACILITIES
HAVE
PLACED
OUR
PRODUCTS
IN THE

VAN ;
OUR SEABOARD MILIL. AT MONTREAL

The Dominion FHJD

Branch Offices at Havirax, Quenec and Tonroxto

MONTREATL,

BRANDS
“Victory”
“Prairie

Blossom”
“Woodland”
“Homeland”

Mirrs
MONTRFEAL
HAMILTON
BRANTFORD

Capacity, 8,000 Bbls
Cabls Addreas:

“DoMrLOUR™
Rivorside Cade

CANADA

@ 'l" CO: '

MONJLR AL'mlmN'r WI'NNllPI-:G

Total Daily
Capacity
24,500
Barrels Flour

TORONTO MILLS

IapleLeat Milling Qo Limited.

HEAD OFFICE - TORONTO, CANADA

KENORA, ONTARIO SIS a1 TORONTO, ONTARIO
BRANDON, MANITOBA THOROLD, ONTARIO
MEDICINE HAT, ALBERTA

PETERBORO, ONTARIO

Cable
Address—
“Shawley,”
‘Toronto,
Canada

PORT COLBORNE, ONTARIO
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Mrir aT SasxaTooN, Sasx., CANADA
——
SavLes Orrice
MONTREAL, CANADA

BOX 21%0 Coden: Bentlay's—Riverside

Cable Address: “FORTGAREY™
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TORONTO ELEVATORS Ltd.

Cnnadmn and
United States
shippers will
find our stor-
age and ser-
vice equal to
the best on
this continent.

Two Million
Bushels
Capacity

JAMES PLAYFALR,
President

We invite your
letters or wires
if interested.

S

TORONTO, ONTARIO

Qorrpos C. LEITCR,
Genaral Manager

1 WE ARE LARGE BUYERS
Canadl(%n Flour Export of PURIFIED MIDDLINGS
Ompany It May Pay Yon to Correapand With Ua
G. D. BRUNDR!T, Propriator
Cable addrosa: TORONTO THE CREAM OF WHEAT CORPORATION
CANFLEXCO CANADA " Minneapolis, Minnesata

KIPP-KELLY s T
Rotary Granulator 37

SURPRISINGLY LARGE CAPACITY ¢ ) ’

For Production of Oatmeal, Cut-wheat, Bar- —

ley or any other Small Grain for Brenkiast |
Foods or Chick Feeds. l
Will cut any small grain with negligible
production of flour. Many patented im-
proved features. Rugged design. Low up-
keep. Excellently constructed. Capacity
400 to 800 pounds product per unit per
hour, depending on size of grain and size of
product. Six Unit machines producing 2,400
to 4,800 pounds per hour.

KIPP-KELLY LIMITED
WINNIPEG, MANITOBA

&
>

NN
=

»

TWO UNIT CUTTER

FLOUR CEREAL MILL
ENGINEERS

Supplled in
1, 2, 4, ¢ Unlt Sizes

T dadaaaaadadaaadaadadadaaadadaadaaaaaoaaodadaadas

<

J. G. WOLVERTON,
President and General Manager

Wolverton Flour Mills Co., Ltd.

W.R.CLARKE,
Vice President and Manager of Salun

Cable Address: “WOLMACS”
Address all correspondence to ST. MARY'S, ONTARIO, CANADA

B I
% MILLERS OF '3
3 Select Hard Spring Wheat Flour 5
o

¢ 113
g ‘SILVERKING”  “GREAT STAR” “WoLr” %3
(BEST PATENT) (PATENT) (PATENT) e
Choice Ontario Winter Wheat Flour %
“KEYSTONE” S
Mills at—Now Hamburg, Seaforth, St. Mary's oy
5
I
(©

| S)aaaaaaaaaaaaaaafa'a’aaa 9090909900990V 0IVVIVITINVIIOD

LAKES DE MILLING COMPANY Ltd.

Fowr NMillers
, ‘) TORONTO, CANADA

N. H. CAMPBELL, Prea. and Mgr.
J. W. CORNISH, Supt.

CABLE ADDRESS: LAKESIDE. TORONTO
CODES: RIVERSIDE—BENTLEY

FIRE

Constantly
Menaces
Your Fortunes
The MutuaL Fire PREVENTION BUREAU
and the MiL. MutuaLs stand as strong

safeguards to prevent disaster and to
indemnify you in case you are overtaken.

Ask Your Insurance Office for Its Recommendations Naw.

THE MILL MUTUALS
Mutual Fire Prevention Bureau

230 East Ohio Street CHICAGO, ILL.

PHELPS AND COMPANY
THE WARE AGENCY

24th Floor, Foshay Tower MINNEAPOLIS
ALL RISK
FLOATERS

MARINE INSURANCE

Ezport Flour Insured ALL RISKS by

The Sea Insurance Co., Ltd.

of LIVERPOOL

100, &) Hgesrda ANCELL o oo am000000 I XTI R T £2,922,372
Capital Depositedin U. S.............ocvviaennn 200,000
Surplus for Protection of Policyholders.......... 883,109

Frank B. Ham & Co., Ltd.

TORONTO, CANADA

MiLLFEED, SCREENINGS, GRAIN
DOMESTIC AND EXPORT

Cable Address: ‘‘Haxco"

Canadian Hard Spring

Wheat 340 Elevators in Manitoba,
Saskatchewan and Alberta.
High Test

United Grain Growers, Ltd.
Country Run Winnipeg. Manitoba

ORIGINATORS OF ALL RISKS
Insuranece an Flour
Palieles of this Company are
held by all leading millers

CHUBB & SON

United States Managers

5 and 7 South William St., New York

424 Insurance Exchange, Chicago

FIVE LETTER BEVISION — Per Copy $12.50

Riverside Code

Yor sale by all 185 branches and THE NOWTW WEATERN Mitixs, Misssapolis, Minn, U.§. A

PauL, PauL & Moogrg
PATENT ATTORNEYSand SOLICITORS

Patenta Procured aud Trade-Marks
Regiaterad In All Countries

854 Security BnildIng MINNEAPOLIS

Mason, Fenwick & Lawrence
Patent and Trade-Mark Lawyers,
Practice before the United Siages Courts-
Complete Filea of Registered Flour Bunds.

Established 1661 Trade-Marty Rey

%26 Woodward Bldg, Wlshin:lnn- p.C.

—
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T"HE largest and moat modern flour mill
% and clevators on the Pacific Const with
atoroge caopacity ot aur milla 0f2,500.000 bush-
cls, together \\uh more than one hundred elevators
and wareh in the ch wheat ions of M

Idaho and Washington, insure the uniformity of all Fisher's Flours

FISHER FLOURING MILLS CO.,SEATTLE, U.S.A.

Domoestlc and Export Millers
CLIFF H. MORRIS, EAsTEnN REPRESENTATIVE, 131 Produce Ex.. Naw York City
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Civing Satisfaction Where Others Fail

NORTHEAST FLOUR

A Spring Wheat Patent for Discriminating Bakers
and Houscwives

BLAINE-MACKAY-LEE CO.

NORTH EAST PENNSYLVANIA

MOSELEY & MOTLEY MILLING CO.
FLOUR MILLERS

ROCHESTER NEW YORK

WASCO WAREHOUSE MILLING CO.

Bluestem Patents - Montana Hard Wheat Patents
Pastry Flour - Cake Flour

Cable Addross: “Wagco.” All Codes

Dally Capacity, 2,000 Barrols THE DALLES, OREGON, U. S. A.

LIBERTY FLOUR

GEORGE URBAN MILLING CO.,

Buffalo, N. Y.

Preston-Shaffer Milling Co.
Soft White Winter Wheat Flour
a Specialty
Also Choice Blue-stem and Hard Spring Patents

Cable Address: “‘Preston.” All Codes

Qi dteeore Tt WAITSBURG, WASH., U. §. A.

Capacity 1600 bbls. Mill at Neaboard

QUAKER CITY FLOUR MILLS CO.

30432 Market St.
QUAKER CITY PHILADELPHIA, PA. KEYSTONE
Fanecy Dantry

Soft Winter Short Patent

Self R151ng Flours

MILLED BY

ﬁl]_'DIDIE WI]I]'IIL@ mitts i

O\LIFOQN 1A

GENERAL
OFFICES -
LOS ANGELES ©OGDEN + - - - - - UTAN

COLLINS FLOUR MILLS

PENDLETON, OREGON
Millers of Export and Domestic Flours

Daily Capacity, 1.000 Barrels
Correspondenca Solicited

Founded 1795

LS

Buckwheat Flour

The Walter Milling Co., Inc.
High Quality Flour

[epondable Scrvira

BUFFALO, N. Y.

ER Jiu
ng“b.,..

Before the steam engine was made,

Refore a rallroad track was laid,

Wu ground the grain by waterpower

And oxearts hauled our Buckwheat Flour.
In 1795,

Miner-Hillard Milling Co.

WILKES-BARRE, PA.

CENTENNIAL MILL COMPANY

Head Office: 1730 Exchange Building SEATTLE, U. S. A.

C.bl“:;ﬁlc'm::mu"" We have Mills in the Wheatfields and Mills on Tidewater

Atlantic Seaboard Flour Mills Co.
PHILADELDPHIA, U %A

EXPORTERS
All grades of Wheat Hour, Rye Flour & Semolina
SOFT WHEAT FLOUR A SPECIALTY
Cable address. - 5]);.\n; TR.” Philadeiphia
Atl Cades

XGLL"I‘EN i‘LOL‘RX

SPOKANE FLOUR MILLS, SPoKkaNE, W ASHINGTON

Soft Winter and Blne-Stem Wheat Flours

F. & R.'s
GENUINE

Guaranieed to comply 1n all respects 1o standard
requirements of the L' S. Deparimentof Agriculture
Manufactured by
The Farwell & Ruines Ca.

Watertown, N.Y..U'S A.

The Peacock Mill Co.

FREEWATER, OREGON

Millers of Hard Spring, Bluestem and Pacific
Soft Wheat Flours.

Western Milling Company Atlanta [ N Dallas

Specializing High Grade

MILLS AT

Pendleton, Oregon  Salt Lake City, Utah

Bakers' and Pastry Flours

St.Louis
Braoklyn New Orleans

hansas City, Kan.

FLOUR ANALYSES

40 Years of Service. Practical, reliable reports that show
vou the exact characteristics of Huurs and comparisun with
standard type averages. Know all the qualities of your tlours,
You can't afford ta be without the HOWARD TESTS. HOWARD
REPORTS are always unbiased and casily undentood.  Write
for price liat of tests.  Consultation on mill, bakery and re-
lated problems, laboratory control methods, ete.

The Howard Wheat & F lour T estlng I,al)nmtory

Dirawer 1. Commarre Htatica SEAMOLIS SN ESOT A
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A BAKER. CANNOT RAISE THE STANDARD OF HIS LOAF ABOVE THE STANDARD OF THE FLOUR. HE ygsgs”

Va

7

EREFEQ© " U R

The milling policies

Back of

TOWN CRIER FLOUR quality
Are firmly founded

On the theory

That the degree of

‘The country’s prosperity

Does not change its taste

FFor the best obtainable.
Accordingly

TOWN CRIER FLOUR quality
I'1as been and is

And will continue to be

As high as we can make it.

o

\\ If there were dreams to sell,
~ CHMerry and. sad to tell,
Cnd the crier rung his bell,
What would, you buy ?

. L2. Beddoes-1860
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o s illuminating at the outset to
contrast investigations in import-
ing and exporting countries on

=~y the cffects of speculation—for
example, in the United Kingdom

and in the United States. In the United
States, speculation in wheat is charged
with lowering the fann price of wheat.
In the United Kingdom, speculation in
wheat has been charged with raising the
urban price of bread. Speculation is
thus charged with taking a heavy toll,
of which the incidence varies.

In rebuttal to the charge that specu-
lation preys on producers in the United
States and on consumers in the United
Kingdom, speculators make the same re-
joinder: that speculation is a factor in
the settlement and registration of market
prices, that it supplies the basis for hold-
ing stocks, that it establishes an insur-
ance of processors through hedging, that
it sustains and enforces mobhility in in-
ternational markets, that it provides an
immediate seller for every buyer and an
immedinte buyer for every seller, that it
promotes equilibrium between  supply
and demand and minimizes fluctuations
of prices, and that it reduces the spreacl
between raw material and finished prod-
uct, between producer and consumer.
The rejoinder is widely accepted as sound
on genernl principles; but the wheat
growers in the United States and the
bread consumers in the United Kingdom
cling to the fear that under special eir-
cumstances, which arise naturally or can
be ereated artificially, speculation is used
for their exploitation. 1t is not explained
how speculation can narrow the spread
between producer and consumer and at
the same time exploit cither or both
groups.

CHANGING TUBLIC SENTIMENT

Behind the arcna of contending opin-
jons stands a background of changing
public sentiment. To a surprising extent,
during recent years, the American pub-
lic has come to regard price as some-
thing more, or other, than the equation
of supply and demand. The raising of
price is often referred to us creation of
value, the lowering of price as destruc-
tion of value. Agriculture is in distress;
lower prices for farm products are tak-
en to mean lower wages, lower standards
of living, and lower Iand values; higher
prices for farm products are taken to
mean better wages, improved standards
of living, and higher land values. Higher
prices bring semblance of relief; lower
prices carry implication of suffering.
Thercfore, higher prices come to be
looked upon as a social improvement,
while lower prices spell social deteriora-
tion.

To forecast a higher price has become
pruiseworthy, but to forecast a lower
price is blameworthy. We do not ex-
pect the weather forecaster to provide
us with the weather we desire, but we
expect the business forccaster to provide

Copyright, 1931, by The Miller Publiahing Ca.
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peculation

‘By Alonzo E. Taylor

Reprinted from “Wheat Studies,” Published by the Food Research Institute, Stanford University

the prices we desire. From sccretaries
of agriculture down to county agents
runs the fear of heing held responsible
for price decline and the desire to func-
tion ns prophets of price advance. Thus,
in many quarters (and especially in
American political circles), long buying
has come to be regarded quite as some-
thing akin to creation of capital value,
short selling as destruction of capital
value; short selling of shares of & manu-
facturing concern is regarded as com-
parable with sabotage in the plant, short
selling of wheat as comparable with
robbery of the wheat grower. In short,
to a surprising extent in recent years
long buying and short selling of wheat
have cecased to be regarded mainly as
factors in the settlement and registration
of wheat prices.

Before the war, speculative huying and
selling, buying long and selling short,
stood more on a par in public estecin.
So fur as the grain exchanges were con-
cerned, corners were more feared than
lear raids. Also, before the war, there
was a gencrally accepted distinction be-
tween speculation and investment. Since
thie war, changes in public sentiment are
in evidence on both points, and the sub-
jeet is important in the present evalua-
tion of speculation and investment.

SPECULATION AND IN
Unless one is content with narrow for-
mal definitions, which would relate in-
vestment solely with earnings and specu-
Intion solely with settlement of market
prices, it becomes ohvious that specula-
tion merges into investment.  The in-
vestor who seeks n certain long-term
dividend return hopes also for apprecia-
tion of the market price of his shares;
the speculator buying in expectation of
appreciation of market price nlso has
regard for the dividend return in the
interval.  Speculation and investment
have usually been associated in agricul-
tural land.  Farms were bought in ex-
pectation of rising land values, worked
with varyving returns, and finally sold
for more than the original investment
plus improvements, and the increment
was called “deferred compensation.™
There is a degree only of difference
between the real estate speculator who
holds land idle while waiting for appre-
ciation and one who cultivates it during
the interval. The man who buys a share
of stock for a rise is quite in the same
position as the man wha buys cash wheat
for a rise, except that the owner of the
wheat is pul to expense in carrving it.
The man who buys cash wheat far a rise
is quite in the same position as the man
who buys wheat futures for a rise, ex-
cept for the difference in carrying
charges.  Since the war the term “in-
vestment® has been broadened in comon
parlance to include much that was once
speculatian,
'llu_\’ing “lf(‘alt futures is spoken of as
investment in wheat™; but one does not

ESTMENT

speak of sclling wheat short as “invest-
ment in wheat.”  Along with this dis-
tinction has been evolved the change in
public sentiment which extols the buying
of futures and deprccates the selling of
futures.

MFETIIOD3 AND MOTIVES 1IN SFECULATION

Speculators on the grain exchanges in-
clude (a) large traders and small trad-
ers (overlapping and not to be segregat-
ed except in an arbitrary manner),
whose operations involve open accounts;
(b) spreaders (a specialized group, who
shift from month to month, frum market
to market, and from grain to grain); and
(c) the scalpers of the pits, who usually
close out each day, or in any cvent carry
no open accounts of consequence. The
large traders are the leaders, except as
small traders may be mobilized by com-
mission houses specializing in specula-
tion. The small speculators and the
scalpers cotnmonly endeavor to follow the
lead of the large speculators, but, broad-
Iy speaking, the small speculators tend
to sell when the large speculators buy,
and vice versa. The buying offers of one
or more large speculators raisc the price
to levels at which small speculators
choose to sell, and the selling offers of
large speculators lower the price to levels
at which smull speculators stand ready
to buy.

Probably small speculators commonly
follow the large speculators in  their
price ideas, but with a lag that leads
them to be commonly on the opposite
side in their actual transactions. Which
group is more commonly on the prufitable
side has never heen statistically demon-
strated. The common impression that
the large trader is usually the winner
and the small trader the loser may he
sound in general, but it is certainly suh-
ject to the qualification that all large
traders make a substantial percentage
of errors in judgment, that many once
large traders have lost their fortunes in
the market, and that many once small
traders have made fortunes In the mar-
ket. lHledging is not speculation, but
hedging  accounts are sometimes em-
ployed in conjunction with speculation.

It is important to realize the influence
of time and space on the relations of the
different speculative activities to eachother
and of hedging to speculation. In Chi-
cago probably less than 5 per cent of the
transactions in wheat futures represent
hedging; in  Duluth, Minneapolis and
Kansas City the proportion of hedging
is much higher. If it were possible to
picture only one grain exchange in the
United States, ns is the case in Canada
(Facilities for futures trading are main-
tained in Vancouver and quotations are
regularly published, but tne prices are
largely nominal and the trading has nes-
er been active enough to be a factor in
influencing Winnipeg prices.), the ques-
tion of the volume of speculation re-
quired to support hedging would not ap-

ic Attitude oward

pear so important. As it is, on account
of circumstances of time and place, a
large but variable volume of speculation
in Chicago is not used in the support of
hedging, while millers and cash dealers
in other cities find difficulties in placing
their hedges. In short, the large gross
figure for speculation reported for all
United States markets combined by the
United States Grain Futures Adminis-
tration does not mean that at all times
and in all places the volume of srcculn-
tion is large enough to support the vol-
ume of hedging.

EXAGUERATED SPECULATION

There is much luose talk on the vol-
ume of speculation necessary to absorb
the hedges. The voluine of hedging can
only be guessed at, since the bushel of
wheat that is finally consumed as bread
may be hedged one or several times. The
grain trade is inclined to exaggerate the
voluine of speculation necded; the op-
ponents underestimate the volume need-
ed, and some of them talk as though the
buying hedge could cancel the selling
hedge without speculation. It is nat the
total voluines of speculation and hedging
but the volumes at particular times and
places that are important., DBut in the
absence of statistical treatment, the en-
tire controversy evaporates in special
pleading.

A great deal of both criticistn and
defense of speculation includes speceial
pleading; also, with inadequate account
of the broad relstions, bullishness and
bearishness are treated as the particu-
larized attitudes of small groups. Bull-
ishness and hearishness are variable at-
tributes of entreprencurs of all sorts—
of hankers, producers, and consumers, as
well as of distnbutors. In every state
of investment, of bank deposits, of in-
terest rates, of production and consump-
tion, of invention and iprovement,
there is a bullish and a bearish attitude,
and the import of hullishness and bear-
ishness is far larger than the mere reg-
istration of prices.

Lullishness and bearishness express at-
titudes toward the use of funds, particu-
larly in short-term employment. In gen-
erul, bearishness inclines the owner for
the time being to prefer to keep his
money on loan or on time deposit instead
af invested in securities or futures. in-
dividuals and corporations who are in
position te employ funds in short-terma
uses are either bullish or bearish or in
transition fromn one to the other. Bull-
ishness encourages the carrying of stocks,
bearishness discourages it. * The one pre-
dominates in a boom, the other rules in a
slump, but the sentiment is never unani-
mous. The more selective the group un-
der observation, the more likely are bull-
ishness and bearishness to correspand
with the luter developruents: the more
heterogenevus and untutored the indi-
viduals In the group, the less likely arc

(Continucd on page 325.)
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Southwest Amnticipates a Proﬁtable Year

Kaxsas City. Mo.

FTYHAT the new crop yvear will be a

profitalle and satisfactory one for

the milling industry was the keynote
sounded at the twenty-first annual meet-
ing of the Southwestern Millers' League
held April 23 at the Kansas City Ath-
letic Club.

The new crop came in for its share of
consideration and glowing reports were
given by those present regarding condi-
tion and acreage. Jesse B. Smith, relir-
ing chairman of the league, said that in a
500-mile motor trip from Salina, Kan-
sas, he did not see a single field that did
not show excellent prospects. There was
some anxiety regarding how badly the
wheat was frozen in southwestern Kan-
sas, particularly around Dodge City, but
this was dispelled by reports of millers
from that section who said that damage
was negligible. Kansas wheat apparent-
ly could not be any better, and produc-
tion may even exceed early estimates of
160,000,000 bus, it was said.

The Oklahoma crop is progressing
nicely and there is plenty of moisture to
keep it in good condition. Oklahoma
millers estimated the crop of their state
at about 60,000,000 bus.

PROSPECTS UNIFORMLY EXCELLENT

Conditions are ideal in Nebraska for a
record crop, and although it is not as far
advanced as that of some of the more
southerly states, Nebraska millers look
forward to it being one of the best crops
the stnte ever had. Texas acreage was in-
creased about 25 per cent and the crop
is in as fine condition as could be de-
sired, Texas millers said. There is a
slight lack of moisture north of Amaril-
lo. The Texas crop was estimated rough-
Iy at 40,000,000 bus.

The interest in new crop problems and
ones that confront the miller every day
was shown by the good attendance. Ap-
proximately 100 millers were present and
there was representation from every
state embraced by the league. In his
opening remarks Chairman Smith touched
upon the incident regarding his being
considered for the chairmanship of the
Federal Farm Board. He also spoke
briefly on some of the problems con-
fronting the milling industry.

E. H. Hogueland, president and com-
merce counsel of the league, reported on
commercial and transportation changes
during the past year. In his review of
the western pgrain rate case, Mr.
Hogueland said the attempt of carriers
to cancel the provisions which now au-
thorize absorption of cross-town switch-
ing charges had been called to his at-
tention as one of the most serious ob-
jections to the present transit rules. He
is asking for correction of the ruling and
if this is disregarded will ask for suspen-
sion of the obhjectionable items.

COURT FIGHT ANTICIIPATED

Since the carriers fee] that the level of
rates fixed in the grain rate case is en-
tirely too low they probably will go into
court and attempt to enjoin enforcement
of the order with the result that the
greater part of the new crop may be
moved hefore the new rates go into effect.

Regarding the C. F. A. case, Mr
Hogueland recommended that the league
continue its fight for rate parity from
all of the Missouri River crossings, Kan-
sas City to Omaha, inclusive, with Min-
neapolis and Duluth, not only for C. F.
A. territory but to all eastern destina-
tions ns well. The carriers have been
given 90 days to revise their rates to
eastern destinations.

The reason relief does not come in
Cuba in spite of the new tariff regula-
tion on flour milled in bond, Mr. Hogue-
land explained, is that Buffalo mills had
large surpluses of wheat on hand when
the tariff act became effective. The new

tariff does not become operative until
stocks that were accumulated prior to
Sept. 16, 1930, are exhausted.

The league is assisting the American

Bankers' Associntion in getting the uni-
form bank collection code passed in as
many states as possible. The federal
law still remains antiquated. The uni-
form Dbank collection code was intro-
duced in the Kansas legislature last win-
ter, but was killed in the house after
having passed the senate.
EXPORT BUSINESS DISCUSSED

President Hogueland concluded his re-
port with a discussion of export condi-
tions in the Southwest. A special com-
mittee of the lengue worked out an ex-
port wheat plan for obtaining wheat
from the Grain Stabilization Corpora-
tion which was instrumental in holding
some of the established export business.
Modification of mixing laws in Holland
may result in better export relations
with that country.

Mr. Hogueland urged members of the
league to use caution and discretion in
their business practices during the new
crop year, snying that it looked like a
prosperous one grovidcd good business
practices were adhered to.

I. M. Herndon, sccretary and traffic
manager of the league, reported on mis-

cellaneous trafic matters and urged
those members who had not already done
sa to send in lists of their salesmen and
brokers. A compiled list will be mailed
members about the middle of Junc.

Practically the same program of flour
mill and stored grain insect control will
be followed this year, Professor George
A. Dean, consulting entomologist of the
league, reparted. Professor Dean was
not present at the mecting but submitted
his report.

TRADE LEGISLATION DELAYED

There will probably be no conference
of the trade practice committce with the
Federal Trade Commission until a bill to
amend the antitrust provisions is passed,
said George E. Hinc{)\-c, chairman of the
committee. This bill will doubtless be
presented to the next congress. Its pur-
pose is to canfer jurisdiction upon the
Federal Trade Commission, so that it
may pass in advance upon contracts and
rules entered into and adopted by in-
dustries, and which may be in resfraint
of trade, to determine whether or not
such restraint is reasonable. The bill in-
tends also to shift the burden of proof

YT ERE is a mill stone which helped to found a college, a service which in
I later times was not forgoften, as have been those of many a worthy founder.

Standing as its ow!
St. Peter, Minn., th
ginnings in @ ploneer

= the mill at East Union
The old o .“{4::@1": .Amdemy, the forerunner of the Gustavus

support for the Saint
Adolphus College.”

n memorial on the campus of Gustavus Adolphus College,
¢ stone is a constant reminder of industry and humble be-
day. Following is the imseriplion en the bronaze toblet:

J465.1875, as @ means of

to the attorney genernl to show that the
contract under discussion is unlawful,
rather than for the party to the contract
to prove its legality.

CONTRACTS ARE ENFONCED

Some interesting figures were intro
duced in the report of Glen A. Wisdom,
director of the contract enforcement bu
reau of the league. During the peri
from Sept. 1, 1928, to March 1, 1931, the
enforcement bureau handled 33t claim
Service was given 50 mills, 39 claims were
pending as of March 1 and performance
of 36 had been obtained; 22 were ac
justed, 10% placed with attorneys and
133 withdrawn. Of the 10t placed witt
attorneys, 16 arc pending, 36 arc pending
in suit, 13 were adjusted without suit,
were adjusted after suit, 3 werc wo
and none were lost. Two cases arc now
pending on appeal due to a decision of
a lower court agninst them. Twenty-five
were withdrawn from attorneys' hands

H. T. Corson, director of the National
Food Bureau, Chicago, gave a short re
ume of his work in the promation
white bread during the past year. The
adoption of a resolution favoring white
bread by the Arkansas State Medical
Association, April 21, marked the twen
tieth state medical socicty enlisted by
Mr. Corson.

B. H. Lang was to make the principal
address of the meeting but was prevent-
ed from attending Ly the illness of h
wife. George B. Ross, newly appointed
head of the Kansas State Grain Inspee-
tion Department, made a few remark
relative to the history of the Kansas de-
partment and his connecction with it in
previous years. Mr. Ross was well known
to the group, being chairman of the board
of the Whitewater (Kansas) Flour Mills
Co. and the Ross Milling Co., Ottawa,
Kansas.

Fred F. Burns led the discussion of the
bran and shorts uncertainty under fhe
new crop. He said there is no way for
the miller to protect himsclf except t
start at a low enough figure for a feed
allowance. Clarence S. Chase predicted
bran would be quoted at $8@12 ton dur
ing July and August and shorts at §12
@14

f

Car! B. Warkentin, chairman of tke
board of directors of the Millers' Natic
al Federation, and Herman Stecn, secre
tary, extended invitations to members
the Southwestern Millers' Leaguc to
tend the federation meeting in Chicag
May 13-15.

RESOLUTIONS COMDMITTEE

The resolutions committee, composed
of David G. Page, Topcka, Kansss
chairman; R. S. Dickinson, Grand Island,
Neb; Charles Bolte, Slater, Mo: W. G
Patten, Chickashn, Okla; D. S. Donovan,
Dallas, T'exas, and J. B. M. Wilcox, Kan-
sas City, Mo., presented resolutions in-
structing officers and directors to work
for the enactment of the uniform bank
collection code in all states not having i
now and to urge congress to pass a law
similar to that proposed in the Strung
bill. An exhibition by the milling ind
try as a whole at the Century of Prog-
ress Exposition in Chicago in 1933 w
also indorsed in a resolution. A\ risinz
vote of thanks was given the officers and
directors of the past ycar by the assen
bled membership.

The nominating committee, under the
chairmanship of I.. S. Myers, Karsus
City, nominated the following directon:
Thad L. Hoffman, chairman, Carl B
Warkentin and L. S. Myers, directors for
Kansas City, Mo; for Missauri, W, C.
Eisenmayer and J. S. Flautt; for Texiq
J. E. Haviland and D. S, Danovan; f.r
Colorado, J. V. Lathrop and C. E. Wil.
liams; for Oklahomna, W. H. Boon and
W. G. Patten; for Nebraska, R. S. Dicl
inson and E. A. Talhelm; for Kangc.
Jesse B. Smith and Ralph C. Sowden,

At a directors' meeting following the
regular meeting E. H. Hogueland wyy
re-clected president of the league.

¢
t

o
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MISINFORMATION

TT is to be hoped that other information concerning

business conditlons supplicd to President IHoover
lust week was more accurate than the picture of bread
industries presented to him by Paul 1. Aldrich, editor
of the National Provisioner, of Chicago. Mr. Aldrich,
speaking of the slowness of food prices to adjust
themselves to new levels, said:

“The failure of big baking companies to readjust
bread prices to correspond with the lower prices of
other foods has tended to hold down consumption of
wheat nnd flour, in spite of increased sale of flour by
retail stores for home baking. Wheat farmers might
have been bencfited by a more rapid readjustment in
brend prices.

“However, chain stores and other groups, by col
lective action in dealing with local bakers or cstab.
lishing their own bakeries, have made some rapid
strides in that direction. Stocks of flour, from the
old crop, are now not cxcessive.”

This is not true. Tt is truc that not only big bak.
ing companies but all bakers excrted every cffort to
keep the price of bread steady in face of declining
material costs. This was, however, duc to the dis.
proportionate nmount of their costs represented by
customer services and to the fact that many of them
had materials bought far ahcad at old prices. That

bakers as a whole did follow the decline is proved by:

their balance sheets, showing both a substantial decline
in volume and an even more substantial decrease in
earnings.

That “wheat farmers might have benefited by n
more rapid readjustment in bread prices” or that the
rate of consumption of bread might have been in-
creased by a sharp lowering of retail prices is cither
untruc or a conclusion based wholly upon speculative
theory. The farmer, beneficiary of a government sub-
sidy on wheat, could not possibly have derived any
profit from an increased consumption of bread, and all
practical experience casts doubt upon the theory that
any more bread would have been eaten had the price
been materially lower. Millers, it is true, have been
disposed to resent the muaintenance of bread prices,
but they have no figures to back their belief that the
baker has stood in the way of greater flour consump-
tion.

One of the anomalics of the decline in wheat and
flour prices is that consumers have not houpht more
and hetter flour but have apparently bought less flour
and been content with a poorer quality. Flour is
cheaper than at any time, with the possible execption
of one or two brief perieds, in a century, and yet
less of it is being consumed than when the rcost was
double the present price. No conclusive data on bak-
ers' bread are available, but nearly cvery baker in
the country has suffered a loss of volume, whether he
has or has not cut his price. In many sections bakers,
big and little, are sclling bread at four cents whole-
sale and doing a subnormal amount of business.

A DIFFERENCE IN POINT OF VIEW

LLUSTRATIVE of a trifling difference in point of
4 view are the two quotations, the first from the
“Foreword” of the annual report of the Farmers'
NXuational Grain Corporation and the second from a
statement issued by George E. Duis, a director of
the Farmers' National and active head of the North
Dukota-Montana Wheat Growers' Association, follow-
ing announcement of withdrawal of the latter organi-
zation from afblintion with the Federal Farm Board
agency and of cancellation of its membership privi-
leges hy. the Minncapolls Chamber of Commerce and
the Duluth Board of Trade. The Farmers’ National
Grain Corporation's self estimate is as follows:

It had, for the first time, opened a way for
complete co-ordination of co-operative effort and
as a result had witnessed the most important
progress in the development of co-operative grain
marketing that ever had taken place previously in

the United States.
To the grain producers of the United States
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these reports carry a message of special interest.
They mark the beginning of a new cra in co-opera-
tive graln marketing, the climax of years of eflort
on the part of farmers and farmers’ organizations
to develop their own national marketing agency.
They definitely establish not only the farmer's
right to market his own products, but his ability
to set up his own marketing agency and see to it
that this agency is cfficiently managed.

Mr. Duis' estimate of the Farmers' National, bused
upon his knowledge of it as a director and his organi-
zation’s experience as an affiliate, is as follows:

It was but natural to believe that with the
enaction of the Agricultural Marketing Act, co-
operative marketing associations were to receive
benefits.

Instead, the public money has been lavishly
spent, much of it going to sources who emptied
their clevators receiving pegged prices and who
had no right to benefit from the stabilization ef-
forts of the Federal Farm Board.

If farm relicf is to be what the Federal Farm
Board has handed agriculture through their co-
operatives to date, it is certain that members of
the North Dakota-Montana Whent Growers' As-
sociation have had all of that kind of rclief they
want, and are rcady to go back to their own meth-
ods of marketing as they did for a number of
vears without the “assistance” of the Federal
Farm Board.

The Federal Farm Board set ilself up as a
preferred creditor and, instead of helping a co-
operative with a long and henorable record, and
which was the Intent of the entire structure of the
Agricultural Marketing Act, it (the Federal Farm
Board) with uncthical bureaucratic handling of
government and other money, has done about ev-
ervthing that could be done to destroy us.

Perhaps the truth lies somewhere between these
Some part of it may be revealed in
the North Dakota-
Montana pool, which elaims it has something mare than

opposing views.
the threatened court action of

six hundred thousand dollars coming to it from the
Federal Farm Board agency.

FOR REGULATED INDUSTRIAL LIBERTY

HI plan recently advanced by the National Asso-

cation of Manufacturers and strongly supported
by the commerce committee of the American Bar As-
sociation for intcrpreting the Sherman and Clayton
ncts better to adjust them to the requirements of
modern industrial development, with especial reference
ta conservation of natural resources and prevention
of industrial wastes through overproduction, merits
the attention and support of every man engaged in
business and of all industrial and trade organizations.
These restrictive acts are so little understood, vet
regarded as so essential by Congress and public opin-
ion, that only strong and effective orgamization will
secure for industry the freedom and protection which
it so greatly needs.

The proposal does not contemplate either repeal
or amendment of the antitrust acts. Now that they
have been interpreted by the courts and, In consid-
erable measure, ndapted to modern business practice,
it is felt that, even were Congress willing, tampering
with the acts themselves would result in new business
uncertainties and might easily end in a situation much
worse than the present one.

It is planned rather to create a quasi-judicial body.
cither by reconstruction of the Federal Trade Commis-
slon or by providing a new court of industry, which
should have authority to approve or disapprove in
advance all industrlal protective policies. It would
be possible, with such an authority existing, to set up,
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wholly within the law, essential ofl conservation meas-
ures, to relieve the lumber Industry from present de-
structive and wasteful production, and to avoid such
anomalies as prosecution of the Sugar Institute for
extortion at a time when the industry is on its back
and sugar unprecedentedly chenp.
sible for industries, such as milling, to protect them
selves from inordinate competition, harmful not only
to industry itself but equally to the producers of raw
materials and consumers of its products.

Of even greater importance and value would be
the protection given to small independent enterprise.
Under present laws no group in industry can take
reasonable measures for the protection of its members,
but the group can combine into a single unit of owner-
ship and obtain complete immunity from almost all
restrictive legislation. Merchants are tied as to nssa-
cintional activities, but chain stores have a completely
free hand, not only in extending their own business
but in ruthless competition against their smaller in-
dependent rivals.

The Federal Trade Commission itself sought to pro-
vide some mcasure of sclf control of industries through
its trade practice conferences. These succeeded only
in a limited way because they traveled along the thin
cdge of the law, because the commission itself is
essentially political and because, tinally, means of en-
forcing the measures of conservation and control were
almost entirely lacking in the plan. A quasi-judicial
body equipped with proper and fully defined authority,
subjeet, of course, to final court determination, would
insure not only greater soundness in industry hut
enable it to carry on much more cffectively and eco-
nomically In the public interest.

It would be pos-

Al eis

THE PLAINTIVE MELODY
W HEY Sing as They Weave,” says an advertise-
ment of Macey's Store in the New York Tin
continuing  with this poctic tulk:
Ukrainian peasants at their ancient looms singing, and
weaving their plaintive melodies into their rugs.  Vig-
orous colors, with a pensive note, bold designs that

s

sales “Imagine

don’t intrude.  Each rug is different, but the same
strain runs through them all”

The idea probably is without practical value, but
we cannot furbear submitting it to millers who are,
we know, liard put to it to find something new to say

about the quality and excellence of their products.

“They sing as they mill” seems to us at the moment
to strike a new note in flour advertising possibilities.
“Qur best short patent made by singing millers,” or
“One af the world's greatest tenors and selected high
protein wheat insure your complete satisfaction with
(insert name of brand).”
might go with this. We don't know if there need
really he any stopping place in associating the har
mony of “plaintive meclodies” with flour,

We think, for instance, of the possibilities of assu-
clating the voice with the grade of the flour, of tenor
or soprann for high patent, baritone for straight or
nincty-five per cent, and the deep, vibrant bass of
“Old Man River” or “Roll Jordan” for sccond clear
Blues singers would not, on the whole,
he aceeptable, things being as they are; but the jazz

We don't know how far one

and low grade.

note could be injected, and by no means inappropri-
ately ar unprofitably, into the far too plaintive mill-
fered market.

Millers, all of our reading tells us, arc traditionally
Yet today we find them and their adver-
tising tending to the sordid.

mcrr_\' men.
We known of no reason
why. if the voice of the singer can be woven into a
rug, the voice of the head miller and of the straw boss
of the night crew cannot be milled into the flour.
Indeed, we hear it now and then over the radio slong
with steam trains and baking talks. Why not, then,
in the public prints? We would like, it seems to us,
to buy some flour milled by a miller who stirred our
interest by declaring that “every plaintive package is
hurmonlously packed,” or “every cheerful car contains
4 cadenza of contentment.”
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Gain in Spring Wheat Flour Sales Features Week

‘A] HILE hard and soft winter wheat mills barely held their volume

of sales steady last week, some sections showing moderate losses,
spring wheat companies made an average increase of about 25 per
cent in new bookings. The northwestern plants sold over 75 per cent
of their capacity, compared with slightly more than 50 per cent in
the preceding week, while Buffalo mills also increased their business.
Other principal milling areas in the United States, however, reported
diminished demand. A loss of 5 per cent occurred in the Southwest;
in St. Louis, the central and southern states and on the Pacific Coast
there were declines of 5@15 per cent in the amount of business closed.
Unanimity was apparent in one thing, however; buyers entered the
market only when they were in need of flour. Virtually all sales
were for May shipment, only a few offerings from the Northwest
being taken for June delivery. The largest sale reported was of 6,000
bbls. Several involved lots of 1,000 to 3,000 bbls, but the greater
part of the business was for single car lots or mixed cars. Large and
small bakers, family flour distributors and chain store organizations
all participated in the buying. In general, the trade continues to
reduce its stocks, purchase only to fill near-by requirements, and
await new crop developments.

Export.—Although scattered small lots are being sold to Europe
and the United Kingdom, and the Latin American countries are tak-
ing moderate amounts regularly, there is little volume to the export
trade in flour. The European business is done on brands long estab-
lished in foreign markets and represents efforts on the part of millers
and importers abroad to keep alive the reputation of these brands
until better times. Buffalo, the Southwest and St. Louis are making
most of these bookings. The same groups, with the Northwest, are
sharing the Latin American demand. The Orient continues inactive.
Canadian millers experienced decreased inquiry from abroad, due to
the rise in prices.

Prices.—Sharp declines in millfeed were just about balanced by
lower wheat costs, and flour is quoted nominally unchanged from a
week ago.
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the corresponding period of last year and 1,436,241 two years ago.
Trend of operations was irregular. Minneapolis mills increased pro
duction by 29,000 bbls for the week, more than offsetting a loss of
11,000 bbls in the rest of the northwestern area. Chicago gained
13,000 bbls, and Buffalo and the Pacific Coast group cach gained
4,000. Omaha mills also gained 4,000 bbls, but the Southwest as a
whole showed a decrease of 31,000. St. Louis increased output b
2,500 bbls, but there was a net loss among central and southern mill
of 8,000 bbls. Output in all sections is smaller than it was a year ago.

European Markets by Cable

London, Eng., April 28.—(Special Cable)—The price uncertainty
from day to day destroys confidence. Consequently, business in all
the United Kingdom markets is small and on a hand-to-mouth basi
Today's quotations: Canadian top patents 21@22s per 280 Ibs (S3 58
@3.75 bbl), Canadian export patents 19s ($3.24 bbl), Buffalo patent
19s 9d ($3.35 bbl), Australian patents 16s ($2.73 bbl), home milled
straight run 19s, ex-mill ($3.24 bbl), French flour 14s 3d ($2.42 bbl).

Amsterdam.—There is a moderate demand for imported flour for
spot and near-by shipment, but as the mixing law possibly may be-
come effective May 15 or June 1, it is impossible to sell for forward
shipment. Today’s quotations: Canadian export patents $3.95 per
100 kilos ($3.48 bbl), Kansas top patents $3.90@4.05 ($3.44(@3.57
bbl), Kansas straights $3.80 ($3.35 bbl), home milled, delivered.
$3.80 ($3.35 bbl), Belgian flour $3.60 ($3.19 bbl).

Hamburg.—The German semolina duty has been increased fo
51.50 marks per 100 kilos, effective May 1. Tmportation of all wheat
products is now at a complete standstill. Today’s quotations: Cana-
dian top patents $4.15 per 100 kilos ($3.66 bbl), Canadian export pat:
ents ($3.53 bbl), Kansas patents $4 ($3.53 bbl).

Copenhagex}.—Flour buying is confined to immediate wants
Today's quotations: Canadian export patents $4@4.35 per 100 kilos
(83.52@3.71 bbl), Kansas top patents $4.20@4.80 ($3.71@4.25 bbl).
home milled, delivered, $2.90@3.40 ($2.54(:02.99 bbl).

;)Vheat.—The market is firm as a result of good continental de
mand.

. Millfeed—There is a good demand for all kinds of millfced
Prices are firm. Bran is quoted at £5 ton.

Flour Production and Percentage of Mill Activity

The firet column of the tabla below shows actunl flour production in barrels of mill
6t principal conters, togethar with production of a group of representative mills In e
aectlon, for the week Indicated. In the second column actunl production Is interprete
In form of percentage of maximum production, based on full operating hedule of 21
houra dally six days per week:

. . . q NORTHWEST— Apr. 26 Apr. 27 NORT ' = / A
Production.—Total output of United States flour mills reporting Apr. 25 Apr. 18 1930 1929 R o 25 Arn 1
b . . g Minneapolis ...178,090 149,843 189,372 185,330 My Mo oaodad a8
to The Northwestern Miller for the week ending April 25 was 1,352,- Duluth-Sunerics 10.060 13855 31 815 oo 109 Duluth-Sapecior . 35 38 51
S o 5 o - -
879 bbls, compared with 1,348,940 in the preceding week, 1,444,249 jn  Outelde milla*..182.051190,750 198,108 220.168  Outsldo milis® i2 1
Totals ...370,801 354,648 409,295 435,628 Average . A2 41
I SOUTHWEST— SOUTH\VEST—V -
= e Kansas City ...131,688 146,660 152,912 145,468 Kannas City . 70 78 ST .
ndex of Millfeed Production Atchlzan 27,155 28,872 28,759 30,805  Atchlson 86 9 1
Wichita . 26,817 29,384 30,622 38,269 Wichitn i
The following table shows the computed production of milllfecds for the current and B
prlor two weeks, together with season totals of (1) all mllls of Nebraska, Kansas and ':"”"'yn oh QeSS 118 3"752 25'9“ Sallna. ..., 96 100
Oklahoma and the cities of Kansas City and St Josoph; (2) all mills of Minnesota, North h’;‘mho:en zizg: qgﬁg ‘2‘?;;.9, i"slﬁgg mx:m{}?r:.mph S§ H 1,! a1
’ . ¢2y Omahn ......,. o 20, 4,892 4 (L ]
:l"l;‘lgsg‘;'%u’f’r:‘]‘;'“Nf‘",},i: Montana, Including Minneapolls, St Paul and Duluth-Superior: (3)  quiaide ‘milist. 169,411 179,704 134,330 195,762 Outalde milist 52 55 57
WEEKLY PRODUCTION (IN TONS) Totals ....428,177 469,760 481,686 193,506 Average ... 5"1 63 66
Southwest Northweost Buffalo Corabined e . 4
April 19-26 ©ChPBEEAOD00000DD 19,716 14,633 8,260 42,609 CENTRAL AND SOUTHERN— CENTRAL AND SOUTIIERN-
Previous week .. . 21,074 14,104 8,106 43,284 Bt Louls ...... 39,100 36,600 38,900 34,200 St Loulf ......... 56 53 i1
Two wceksa ago . 21,266 13,518 8,160 42,934 Outsalde} . 35,700 33,100 43,400 41,100 Outsaidet ... 65 Rl @ '
1929-30.....0n. . . 21,866 16,203 8,433 46,491 Centra] Statae 81,464 86,964 88,323 81,612 Ceontral Statesf... 61 65 67
- 22,533 17,467 6,117 46,117 Boutheast ..... 73,460 75,363 79,408 (8,022 Southeast ........ 70 66 ]
. 20,613 20,028 1,239 417,880 —
- . 21.875 16,306 7,002 45.483 Totals ....229,714 232,027 261,031 224,834 Avorago ..... 62 61 54 t
{ve-YeAr AVETAGO ..........-» 21,318 16,987 7.410 45,716
Ele:y, L PACIFIC COABT— PACIFIC COAST—
PRODUCTION JULY 1 TO DATE Portland ...... 23,132 23,734 ...... 28,643 Portland 64 3
1830-31. 962,022 739,404 383,765 2,085,191 Benttle .. 17,893 17,636 21,118 22,971 Seattlo .. ar 15 43
974,249 770,829 338.612 2,083,590 Tacoma ....... 32,990 28,967 24,944 37,868 Tacoma 50 i 3
1,034,541 834,464 310,944 2,149,948
. 956,998 870,063 325,240 2,152,201 Totals .... 74.0156 170,337 46,062 £9.482 Averago 50 41 ‘1
. 1,053,103 791,123 306,741 2,160,967 Buffalo ... 220,267 216,167 224,897 163.123  Buffalo ..... T 51
Five-year average ..... baooo0 996,182 801,174 333,040 2,130,396 Chicago . 29,906 16,111 31,278 29,668 Chlcago .......... 10 18 A
R ted from operation “Minnesote, Dakota, Iowa and Aontann mills outalde of Minneapolls and Duluth.
Note: The foregoing figures of tatal milifeed production are compute = b Superior. {Southwestern milla outside of centers named. $MIllls outside of St. Louls bup

reports made to The Northwestern Miller by more than three fourtha of the fiour milling
capacity of the territories included.

controlled in that city. §MIllls of Indiana, Michigan and Ohlo, including Tolado.

SUMMARY OF FLOUR QUOTATIONS

Flour quotations reported to The Northwestern Miller as of Tuesday, April 28.
packed {n 98-1b cottons or 140-1b jutes. All quotations on basls of carload lots, prompt
. Louls

Ohicago Minneapolis Kansas Clity 8t

8pring first potent ......... . $34.16@ 4.50 $4.95@ 5.2 @ $4.60@ 4.96 !9.
fipring standard patent . 3.80@ 4.30 4.60¢ 4.80 . 4.40@ 4.50 5.
Apring first clear ...... . 3109 3.70 3.40@ 1.60 9. 609 3.70 a

Hard winter short patent..... 4.00@ 4-40 e sl 4,469 4.20® 4.70

Ha:d winter 95 per cent patent 3.70@ 4.15 R 4.05@ 2.90@ 4.10

Hard winter first clear ....... 3.30@ 3.50 e aall 2.90@ 3.40@ 23.60
Soft winter short patent. 4.10@ 4.50 N T 4.50@ 5.000 e
Soft winter streight ... 3.66@ 3.90 Qoo 4.00¢ ;Elo 6
Soft winter firat clear ........ 3.30@ 3.50 W e 3.560@ 3. as
Ryo flour, white ..... do obEdHR 3.06@ 3.20 @.. @ g.;g g
Rye flour, dark 5 2.06@ 2.80 Sy as P w3 8
Seattle (45°a) S8an Francisco t—  Beattle San Franclaco
tent ..$4.70@ 65.20 Hosoo
:;ﬂ'zl{-lp?-ﬁf- .. 2.26@ 3.10 o o 6.10¢ 5.95 6.606n szg

Cut-oft . .. 2.60@ 3.10 .-@ A Montana ... 4.25@ 6.26 1.609 S.

{ver points for soft win

eIncludes near-by straights. tNashville prices basia f.o.b. Ohio R

(Pacific Comst prices as of provious day.) Unless otherwise noted, flour per bbl of 185 Ihg

dellvery.
Buftalo New York Baltimore Philadelphia Boston Columbus tNashvi|le
70@ 5.16 $4.607 4.95 $....@.... 5@ 6.00 $4.704% 6.00 $6.004r 5.35  $5.00% &
30@ 6.40 4.356 4.70 TS 4.1060 4.65 4.40@ 1.70 4.764) 6.0§
20@ 4.00 3.86@ 4.10 T 3.90@ 4.25 1.10@ 4.40 .
e 4.60Gy 4.80 v . 4.60@ 4.86 4.36@ 4.85 4.65@ 4.80 4.50% &
0 4.25@ 4.40 A\ . 1.20@ 4.60 caoo(Plcag 4.2560 1.50
. . “ e eaa ’ .
.. @ 6.15 eosal s 000001 oaog 4.40@ 1.90 4.66@ 4.90 5.6
BOG 4.90 1.55@ 4.15 *A.65@ 4.40 3.96Gp 4.40 4.40% 4.63 55
sslunne vosllanse N T 3.904) 4.25 . ' 3600 ¢y
60@ 3.70 3.46@ 3.85 3.506p 3.15 3.60@ 3.70
0@ 3.30 W enns sonalt aoan 3.004 3.25 3.15@ 3.206
Toronto **Winnipeg Torunta **Winnip.,
Spring top patentf...$....66.20 $....@4.70 8pring oxports§ ........ 193 5.
$pring mocond patent{ ....%4.60 as 0 4.25 Ontario 90% pntentsy... . $3.30
@360 ....73.35 Ontarlo exports§ 950000 aekl

Spring first clear] ... ....

tor wheat flour. **In jutes, Fort Willlam basis. 198-1b jutes. $Second-hand jutes. §14d-1b Jttyg
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GENERAL RAINS NEED
OF WESTERN CANADA

¥ew Sectlons In Northern Saskatchewnn nnd
Albertin and I'nrts of Manitobw
Now Well Supplled

WinNmree, Manx.—In all but a few
sections in the northern parts of Sas-
katchewan and Alberta and considerable
areas in Manitoba, the need of general
rains to prepare a sced bed for the new
crops of the prairie provinces is very
urgent. Estimates at the moment show
only 25 per cent of sceding done in Man-
itoba and about 10 per cent in both Sas-
katchewan and Alberta. This is quite a
small percentage for this time of year.

In the southern areas of Saskatchewan
and Alberta, where a large percentapge
of the wheat crop of the West is grown,
and where drouth conditions have ex-
isted for two years, the situation is quite
serious. IMeavy duststorms were expe-
rienced a few days ago on the Regina
plains, and farmers are afraid to sow
their grains for fear of drifting. Low
temperatures and light snow flurries also
have tendcd to slow operations where a
start has been made.

NORTHWESTERN PROSPECTS
INFLUENCED BY DRYNESS

Mixxearorts, Miny.—Wheat sceding
has been finished in Minnesota and South
Dakota, under rather favorable condi-
tions. Rains a week ago gave the crop
a good start. Early sown ficlds are
green, with stand even and color good.
In North Dakota and Montana, however,
reports are not quite so favorable. High
winds, with low temperatures, and snow
in some seclions, have delayed ficld work
to such an extent that the acrcage may
be cut to a greater degree than was at
first thought possible. There is a lack
of enthusiasm among farmers, due to
low prices and difficulty in financing their
operations. Absence of moisture reserve
in soil also is a factor. Present indica-
tions are that acrcage in the Northwest
will show a decrecase of 15 to 25 per
cent, in some important sections, and
frequent, heavy rains will be necessary
to bring the crop through.

NEBRASKA WINTER WHEAT
IN EXCELLENT CONDITION

Oxana, Nes—According to reports
sent in by bankers from every county
in the state, winter wheat in Nebraska
is in excellent condition. Subsoil mois-
ture supplies have been good over the
entire state with the exception of north-
ern and eastern Nebraska, and recent
rains have benefited that section and re-
plenished the moisture supplies in nearly
all other parts of the state. However,
April precipitation to date is much be-
low normal. Winter wheat condition in
the north central district is 83.3 per cent,
northeastern district 93 per cent, and
east central 91 per cent. ‘The condition
is reported as being very near lo 100 per
cent or above in all important winter
wheat sections.

@ —

OKLAHOMA CONDITIONS ARE
INDICATIVE OF LARGE CROP

Oxrattosa  City, Oxra.—Wheat is
stooling nicely in the north Oklahoma
wheat belt, according to A. R. Jacob,
farm agent of Woods Counly, and Indi-
cations at present point to a large crop.
Snows and rains the past month have
made moisture conditions ideal for
growth of the grain.

HIGH WINDS CAUSE DAMAGE
TO MONTANA WINTER WHEAT

Greatr Fans, Moxt.—The past week
was marked by high winds over nearly
the entire state, which assumed almost
hurricane proportions in some Scclim.]\‘.
Light rainfall and snow gave some mois-
ture relief,

A lIate report from the state and
federal crop reporting service su_\s.(hut
the late high winds have done consider-
able damage to winter wheat through
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soil shifting, damaging the crop in many
cases to a point where resceding will
be necessary. Army cut worm damage
reports also continue to come in.
Sceding of spring wheat is prggressing
quite satisfactorily.
- -t

NILS OLSEN WILL ATTEND
LONDON WHEAT CONFERENCE

Wasmxyaron, D. C~—Nils A. Olsen,
chief of the Burcau of Agricultural Eco-
nomics, United States Department of
Agriculture, will attend the world wheat
conference in London, May 18, as official
representative of the United States, it
has been announced by Secretary of Ag-
riculture Hyde, following a visit of that
official to the White House.

The invitation to attend the confer-
ence was forwarded by Great Britain
through the regular diplomatic channels
to the state department, so as to give it
an officinl flavor. Until the time of Scc-
retary IMyde's announcement it was not
known whether the delegate, assuming
one wans to be sent, would be a farm
hoard appointee, or an appointee of the
Department of Agriculture.

CIIEMISTS' DINNER ON MAY 1

Cincaco, Iu.—The next dinner meect-
ing of the midwest section of the Ameri-
can Association of Cereal Chemists will
be held at 6 o'clock on the evening of
May + at the Steuben Club, Chicago. A
paper prepared by W. E. Stokes, chief
chemist of the Royal Baking Powder Co.,
originally heard by the New York sec-
tion of the association on March 3, will
be presented by Ilugo de Lemon, man-
ager of the Chicago branch of the Royal
Baking Powder Co.

J. C. BAS I'T DEAD

Mixxeavors, Mixy.—J. C. Bassett,
father-in-law of M. L. Luther, vice presi-
dent Commander-Larabee Corporation,
Minneapolis, died last weck in California,
and was buried, April 28, at Aberdeen,
S. D. Mr. Bassctt, who retired a year
ago, was for many vears president of the
Aberdeen National Bank, and the mem-
ber for that district of the Federal Re-
serve Board,

RUMSEY & €O. TO LEAVE BUSINESS

Ciicaco, Tr.—Formal announcement
has been made by Rumsey & Co., meni-
bers of the Chicago Board of Trade for
over a quarter of a century, that they
would retire from active husiness as of

April 30, 1931. Henry Rumsey, presi-
dent of the concern, has taken an nctive
part in the Chicago Board of Trade, hav-
ing served on the dircctorate. IHe also
was chairman of the building committec
in charge of the erection of the new
Board of Trade Building at the head of
Lu Salle Street. It is announced that
I. S. Lewis & Co. will take over the
trades of Rumsey & Co., open as of
April 30.
—_—

LOOSE-WILES EARNINGS SMALLER

Kaxsas City, Mo.-——The Loose-Wiles
Biscuit Co. reported for the first quarter
of 1931 net profit of 515,833, before
appropriation for sinking fund. equal
to 82c a share on the common stock, com-
pared with £560,050, or 98¢ a sharc on
somewhat smaller capitalization in the
first quarter last ycar. The decrease
from last vear is less than 8 per cent.

<>

RECORD TEXAS WHEAT CROP
INDICATED BY CONDITIONS

Darras, Texas.—A record production
of $4,000,000 bus of wheat in Texas for
1931, against 28,270,000 bus for 1930 and
23,450,000 for the five-yvear average is in-
dicated by the condition of the crop in
the state on April 15. At that time it
was 90 per cent of normal against 80 per
cent a year ago, a report of the United
Stales Bureau of Agricultural Fconom-
ics at Austin says.

General rains and snows in November,
December, January and February put
plenty of moisture in the soil, the report
says, and the weather all along has been
very favorahle with the exception of a
few days in March when it was a little
cold.

The condition of the crop in connection
with an increased acreage lead to the
prediction of the bumper yield. The con-
dition of the oat crop was reported 56
per cent of normal against 70 a year
ago. The oat acreage is about the same
as last year.

JOHN BURNS RESIGNS FROM
STANARD TILTON POSITION

St. Lovis, Mo.—John W. Burns, for
some Years connected with the sales de
partment of the Stanard Tilton Mill-
ing Co., of St. Louis, has tendered his
resignation, to take effect hnmediately.
Mr. Burns was formerly with the Rus-
sell-Miller Milling Co., of Minneapolis,
and later with the Larabce Flour Mills
Co., of Kansas City. He is not vet ready
to announce his plans for the future.

Food Stocks in Low Ground

ISAPPOINTMEN'T over firsl quarter earnings reports and a pgeneral feeling
of pessimism combined to force the

continning the downward trend of
stock exchange firms did not help the wa

stock market lower during the past we
the past month.  Ree
rket any.

iverships for tw
Food stocks were lower in line

with the general trend, and nearly every issuc showed a net loss for the week.
Sufeway Stores and Kroger Grocery & Baking managed to advance fractionally. New
lows were made by three Continental Baking issues, Corn Products, General Baking,
General Mills common, Globe Grain & Milling, National Biscuit, Purity Bakeries,

Quaker Oats and Ward Baking A and p
rumors that the guarterly dividend would

referred. Purity Bakeries lost heavily on
be passed.  Corn I’roducts, General Mills

common and Globe Grain & Milling were moderately weak.

The highest and lowest prices for food stacks llsted on the New York Stock Exchange
registered In 1931 and the closo on April 28 21 and 11, 1931, are herv shown (quotations by
courtesy of Chas. E, Lewls & Co., Minneapolis):

~———1931-———  Dividend in

————Clost—

High Liow lollara April 2s Aol 2 April Ly
sy 1 tAllled Milla, Tre. T
183 3451 American Stores Co. . 1 "
30 i Continental Haking A HB 1 1
1% 1% do I (5 3
7714 1 do rtd 51ty 64’y
8RN, B85 % fCorn I’roducts G615 1% 1)
a5, 1A% General Baking 1914 N 2y
B 4 General Fooda o 197, 52% M
Ly 111 General Mills, Ine. . o 3 "y 11y '
160 95 o fd ..., Go a9y M
203, [ ERY fGGlabe Grain & Milling Co. 1 174 170
a7 31 Gold DLruat Corporation ... o & 371, 304y
Y 18 Kroger Grocery & Baking.,.. 291 287, 317,
16 12 tLangercdorf U. Bak. Inc. A, 13 14 14
8 do = s 5 ] 3 5
N Louse-\Wiles 4374 9% 53
1281y 1. 7.00 do
833, TuLy 3.80 Natlonal Biscunt Co. . "% "N ke
2y 154 2.00 Naticnal Tea Co. . 7% 13 227
1 Sy *3 00 I'ark & Tilford .... 5 9%
37 26 1200 IMllsbury Flour Milla 293y k3 2,
TN 61 2400 Procter & Gamble | (11 “y RA S
551, 29% 1.00 Purity Bakerno 30l 1) 37
170 13 1.00 ttQuaher Cats 1311, 1497,
651y LT 209 Rafeway Rture A~ 50L; 3} L,
201 161, 155 Stardard Hrand«, Inc. . 2 1N "N 1835
433 337, Lée Enited Bisrmt of Amertoa. i ’
¥y 1ny Ward DBaking A
N 3 do L N "
5% 19 7.0 du |80 3

*Iniludes extra cash dividend. tsan Franciaco Stock

tChivue Hoard of Trade. ttCh,

Exchange. §3an Francioon curb

o Ntk Exchange. [And extrus. 7Listed on bath

New York Steck Eachange atd Chicago Board of Trade,
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WESTERN DEALERS HIT
AT FARM “RELIEF” ACT

“Bungling Statecrnft”—“Grentest Merchan-
dising Blunder” Are Termis Used to De-
scribe Market Act nand Consequences

Des Morves, Iowa.—Assaults on gov-
ernment farm relief, and discussion of
the competition offered by portable feed
mills and of the question of power rates
largely occupied the attention of the
Western Grain and Feed Dealers® Asso-
ciation at its annual meeting, at Des
Moines, April 22 and 23.  About 123
memibers were present when the conven-
tion opened at the Hotel Kirkwood, the
number increasing as the mecting pro-
gressed.

Sharp attacks on the Agricultural
Marketing Act and on the operations
of the Federal Fannm Board we
hy H. A. Butler, of Omaha, presi
the Grain and Feed Dealers' National
Association, and William DBosworth, af
Chicago, assistant secrctary of the Chi-
cago Board of T'rade, at the opening ses-
sion of the convention.

Characterizing the act as a “piece of
bungling statecraft,” Iresident Dutler re-
ferred to a recent article in ‘Tue Nowrrne-
wesTERN  Mireen  in which  Secreta
Hydc's resume of the farm board opera-
tions was given, with the concomitant
lower prices.

Mr. Bosworth in voicing his sentiments
said: “Upon our country has been foist-
ed an intricate and novel experiment in
federal government trading which neither
examination nor expericnce can invest
with credentials of even possible success.”

I1. W. Talbott, of Osceola, president
of the Western Grain and Feed Dealers®
Association, presided at the opening ses-
sion of this, the thirly-first annual con-
vention.  Ile said:

“In the past two years we have seen a
so-called equalizing tariff bill made a law
and used in connection with the Federal
Farm Doard’s oplions to practically ruin
our foreign grain trade by a povernment
business school holding hundreds af mil-
lions of dollars worth of agricultural
products ahove the world’s market prices,
while a steady decrease in market values
to the extent of 26ic and high priced stor-
age and elevator charges to the amount
of 32¢ per hu, have shown this poelitical
business venture to he the world™s great-
est merchandising hlnnder.”

=

NEW OFFICERS NAMED

At the closing session of the conven-
tion, April 23, TL. W, Talbhatt, of Osceala,
Towa, was re-elected president of the as-
sociation for the third successive year.
Sioux City, lowa, was chosen as the
place for the next annual ecting. The
Nebraska association and those af other
neighboring states are invited to  join
in next year's mathering.

RESOLUTIONS ADOIEED
Resolutions were unanimousty voted in
condemnation of the United States gov-
ernment activities under the Agricultural
Marketing  Act, with parlicular refer
ence to cotton and wheat.  ‘The resolu-
tions stated in part that the United
States government should at the earliest
Eosxihlc date divest itself entircly of the
usiness of merchandising  commaditices,
to the end that the marketing of the sur-
pluses already stored up shall be han-
dled through the rezular chaunels in the
domestic and export trade with the least
possible disturbance to the marketing of
the coming crops, and that assisting in
the development of co-operative market-
ing as required under the terms of the
Agricultural Marketing Act, government
funds should be devoted to the purpose
for which they are intended, and should
not be used ut low rates of interest in
the merchandising of commadities in com-
petition with the established trade.

e

WINDS MAY HAVE HURT WHEAT

Poxmiann, OuecuN, — Strong drying
winds are believed to have done some
disnage to wheat in the eastern Orezon
counties carly in the w but on ‘the
whole the crop outlook is favorable. Win-
ter wheat and carly sown spring grain
made guod growth.  Seeding prrogressed

steadily, except in the central counties
where soil conditions were not so good.
Some cora has been planted, :
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USE OF WORD “MILL”
DENIED FLOUR MIXERS

Federnl Tmde Commission Orders Seven
Nnshville Blenders to Stop Advertising
Themselves ns Milling Compnnies

Wasnixgrox, . C.—The Federal
Trade Commission has ordered seven
southern flour blending and distributing
companics to stop advertising themselves
as milling companies unless and until
they actually own and operate mills in
which they produce flour by grinding
the wheat berry.

The companies involved are the Royal
Milling Co., Tennessee Grain Co. and
Tennessee Milling Co., Nashville Roller
Mills, Snell Milling Co., State Milling
Co., Wautaga Milling Co., and Cherokee
Mills, all of Nashville, Tenn.

The orders of the commission state
specifically that these companies shall
cease and desist from sclling flour un-
der names containing the words “milling
company” or “mills,” and from adver-
tising that they manufacture flour, or
that the flour sold by them comes direct
from manufacturer to purchaser, unless
and until they actually control or operate
mills.

The commission found these companies
not to be manufacturers of flour. In
most instances the respondent companies
mixed flours, and sometimes added salt,
soda and phosphate, which makes the
flour ready for use without baking pow-
der and in that way gives it the name
of self-rising flour. They packed such
flour in bags under brands of their trade
names and sold it.

The commission held that when terms
*“mills,” “milling company,” or “manufae-
turer of flour” are used in the flour in-
dustry, they are gencrally understood by
the dealers and the public to mean con-
cerns which grind wheat into flour.

BLENDERS WILL FIGHT ORDER

Nasuviere, Texyx.—Manufacturers of
self-rising flour will probably resist in
the federal courts the action of the Fed-
eral Trade Commission in ruling against
the usc of the word “mills” by the blend-
ers. A meeting was conducted on April
24 by Nashville blenders, but final ac-
tion was not taken on account of lack
of a full attendance.

In reference to the order, the follow-
ing statement was made:

“The order of the Federal Trade Com-
mission is hardly a surprise. It is, per-
haps, not generally understood that the
commission undertakes to try its own

case. It is plaintiff and judge at the
same time. It brings the suit, and then
decides it. It is as if a grand jury

should first indict a man, and then un-
dertake to try him. TUnder these circum-
stances it is naturally hard for the com-
mission to be wholly impartial. For this
reason it is given no power to enforce its
order. Before the order becomes effec-
tive the case must be heard and deter-
mined by a federal court of appeals.
“In view of the fact that the case may
go through the courts, a discussion of
the merits is not thought to be proper at
this time. It is, perhaps, permissible to
say that the proceeding was instigated
by the Southeastern Millers’ Association,
commercial rivals of the Nashville manu-
facturers. It is similar in its nature to
a proceeding before the Interstate Com-
merce Commission in 1915, wherein the
Southeastern Millers’ Association actively
joined with those who were trying to
take away from the Nashville manufac-
turers of self-rising flour their milling-in-
transit privilege with the railroads, on
the ground that they were not operating
mills.” This attempt was unsuccessful,
as the Interstate Commerce Commission
decided in favaor of the Nashvllle manu-
facturers.”
—_———

TENDERS ASKED FOR FLOUR
FOR SHIPMENT TO PANAMA

New Yonx, N. Y.—The Panama Rail
Road Co. plans to purchase 2,000 sacks
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and that to be shipped via New York

should be made on the basis of delivery

é.:).b., picr 65, North River, New York
ity.

Specifications require that the 2,000
sacks shall be a 95 per cent hard wheat
flour, spring or winter, unblcached; the
spring whent flour shall be unbleached
also, a 70 per cent short patent with
protein from 11.00 to 12.00, ash content
from .39 to .40 and moisture, basis 13.5.

Bids will be received until 2 p.m., day-
light saving time, May 7, at the office of
the Commissary Purchasing Agent, 24
State Street, New York.

CANADIAN GRAIN INQUIRY
RESUMED AT U. S. MARKETS

Hearings in connection with the in-
vestigation of grain futures trading were
held in Minncapolis and Chicago last
week by the Royal Grain Commission.
The ecommission, which was appointed by
Premier Bennett of Canada to investi-
gate the effect of futures trading upon
the price reccived by grain producers,
was composed of Sir Josiah Stamp, chair-
man, W. Sanford Evans, of Winnipeg,
and Chief Justice J. T. Brown, of Re-

ina. Sir Josiah is chairman of the Lon-
don, Midland & Scottish Railway and a
noted British economist.

The meetings were behind closed doors.
At Minneapolis, grain men, millers and
economists from the University of Min-
nesota participated in the conference,
and the data obtained was added to the
commission’s already bulky file on the
subject.

Trading in futures was defended at the
Chicago meeting, the chairman of the
commission indicated.  Witnesses de-
clared that such transactions were not
only sound but resulted in a better price
for the producer. L. N. Perrin, of the
Washburn Crosby Co., Inc, chairman

of the business conduct committee of the
Chicago Board of Trade, explained the
manner in which his committee regulates
the conduct of bonrd members. Others
who appeared were John R. Mauff, of
E. A. Picrce & Co., James Norris, of the
Norris Grain Co., E. L. Glaser, of Rosen-
baum Grain Corporation, Fred Uhlmann,
of the Uhlmann Grain Co.

C. L. KEATOR CHOSEN HEAD
OF SPRING WHEAT MILLERS

MixxeAroLs, MiNn.—Clark L. Keator,
of the Washburn Crosby Co., Inc., was
clected president of “the Northwest
Spring Wheat Millers’ Club, at its an-
nual meeting last week, succeeding John
S. Pillsbury. F. E, Browder, of the
Hubbard Milling Co., Mankate, was
clected vice president, and M. P. Yuller,
of Everett, Aughenbaugh & Co., secre-
tary-treasurer. The directors are as fol-
lows: Dwight M. Baldwin, H. S. Helm,
George M. Palmer, H. P. Gallaher,-A.
C. Loring, H. R. MecLaughlin, W. L.
Harvey, C. R. McClave and B. Stock-
man.

UNIFORM BANK COLLECTION
ADOPTED IN FOUR STATES

The Uniform Collection Code, recom-
mended by the American Bankers' As-
sociation, which makes funds from bill
of lading drafts preferred claims in event
of bank insolvency, has been enacted by
state legislatures recently in Idaho, Ore-
gon, Wyoming and West Virginia. Equiv-
alent measures were passed in scveral
other states. The code was defeated in
Kansas and withdrawn in Oklahoma.
Two years ago the code was adopted in
Indiana, Kentucky, Maryland, Missouri,
Nebraska, New Jersey, New Mexico,
New York, South Carolina, Washington
and Wisconsin,

of the Millers' National
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IMPORTERS ON DUTCH
ADVISORY COMMITTEE

J. P. Meurs and J. §. Van Wnlbeek Glven
Plnces un Advisory Bonrd for Neth-
erinnds Whent Mixing Low

Aststeroadr, Hoiraxp.—The Nether-
lands government has appointed an ad-
visory committee to aid in the admin-
istration of the recently established wheat
and flour mixing law, which provides
that Dutch millers must grind a certain
percentage of native wheat and that all
imported flour must be mixed with home
milled flour. Various scctions of the
community are represented on the com-
mittee, which is headed by S. L. Louwes,
as government representative. The dairy
industry, farmers, grain merchants and
importers, millers, bakers and flour im-
porters are represented on the advisory
board.

J. P. Mcurs, president of the Nether-
Innds Flour Importers’ Association, and
a member of the firm of Luchsinger,
Mecurs & Co., Amsterdam, has been
chosen to represent the flour importers,
and J. L. Van Walbeek, of the firm of
Jas & Van Walbeek, Rotterdam, has been
appointed an “advisory member.' These
two appointments are very satisfactory
to the flour importers of Holland, as
they fecel that their interests will be
adequately and effectually looked after
by Mr. Meurs and Mr. Van Walbeck. The
baking trade is also strongly represented,
the appointments from that industry being
J. Verkade, managing dircctor of Ver-
kade’s Fabricken, Zaandam, and H. E
Hetzel and A. Schulten as representa-
tives of two associations of employers In
the bakery industry.

Details of the new measure, far as
are known, were outlined in Tie NorTit
WESTERN  Mmren of April 8. It is
thought that the law will be in effect for
a period of 10 years.

Dutch flour millers have held a con
ference for the purpose of fixing flour
prices to be effective when the new wheat
mixing regulations become law. Pro
vided the whole milling industry wii'
combine in action, the price of flour will
be advanced 10 Dutch eents for cvery
1 per cent of flour milled from home
grown wheat. This means that the mil
ing quota at the outset will be fixed at
5 per cent, so the advance in the pric
of flour will be 50 Dutch cents (2%c) per
100 kilos, and if the maximum perceniuge
permitted by the law is ever reached, 25
per cent, the advance will be 2.50 flori
(S1) per 100 kilos. Tt is not yet sure if the
advance in the price of flour will he re
flected in the price of bread, for until
now the price of bread has notl been re
duced in full proportion to the reduction
in the price of flour.

JOSEPH LE COMPTE TO HEAD
MILLERS' INSURANCE FIRM

Cuiicaco, Irr.—Joseph Le Compte, of
the Lexington (Ky.) Roller Mills Co,
Inc, was recently elected president of
the Millers’ National Insurance Co., Inc
to succeed M. A. Reynolds, deceased
Mr. Le Compte had served as vice presi
dent. Samuel Plant, of St. Iouis, was
elected vice president and Harry M.
Giles, of Minneapolis, was made a di-
rector, to fill Mr. Reynolds' vacancy.

GENERAL FOODS PROFITS UI'

New Yorx, N. Y.—The General Foods
Corporation for the quarter ended March
31 has reported net profit of $5,572,399,
equal to $1.05 a share on 5,257,407 no-
par shares, compared with 5,990,764 or
S1.13 a share on 5,282,851 shares during
the same period of 1930. The earnings
for the 1931 quarter are the second larg-
est in the history of the campany, being
excceded only by those for the corre.
sponding quarter last vear.

GALVESTON ¥FLOUR EXPORTS
Davrras, TExas.—Flour exports throug],
Galveston for March totaled 8,818,956

of the board Ibs, a report of the Galveston Cottoy,
Exchange and Board of Trade says. The
exports through Galveston for the eight
months of the present shipping yeyr
amount to 141,141,563 lbs, .

of hard winter wheat flour and 900 sacks
of spring wheat flour, to arrive on the
Isthmus during June. Bidders on flour
that will be shipped from gulf ports are
requested to make tenders on the basis
of dellvery, c.l.f., Cristobal, Canal Zone,

EDGAR H. EVANS, as rlmirm:- {
F fom, wi i ver the | !
nrlvirluﬂi':wro”:r ::z{ f:"(:‘?:r:r‘ﬂf'-"" 13, ,".z'7.;'1;?'.:‘:'4.‘1‘:.('}‘;::-':; 5'71:
i ted to attrac e i i
r’nl:,:;l.Imclz.z’rt;;”:;a‘u':”";r:;grammed far discs=ssiom, There is on smusually
large advance registration.

mporiant conveniion of the federation
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Accounting

will be no general sessions.
ing and feedstuffs.
Hotel at 10 a.m.
Leonard, E. A.

Weaver,

FEDERATION COMMITTEEMEN

Bullis, of the Committee on

Wood.

Roger S, Nurd, of the Sanles Contmct
Committes

I WEDNESDA Y, May 13, the first day of the Millers' National Federation
convention at Chicago, has been set aside for committee meetings.
Among the committees for which meetings have
been called at that time, to consider important recommendations to the con-
vention, are those on sales contract, public relations, flour definitions, account-
T he sales contract committee will meet at Edgewater Beach
Its members are Jesse B. Smith, chairman; M. A. Briggs,
H. W. Files, Richard A. Hoyt, Roger S. Hurd, Richard P. Johnson, E. H.
Gordon B.
which will meet at 10 a.m. in the federation office, will consider the question
of a milling exhibit at the Chicago world’s fair.
Hincke, chairman; A. E. Bernet, O. D. Fisher, W. C. Helm, Karl E. Humphrey,
Ralph C. Sowden, Herman Steen, H. II. Whiting.

There

The public relations committee,
Its members are George E.

The flour definitions and

WILL MEET ON OPENING DAY OF CONVENTION

Leslie I8 Olsen, of the Flour Definitions
Committee

standards committee will meet at Edgewater Beach at 10 a.m. lts members are
avis, .
Morrison, Leslie R. Olsen, . H. Strowd, G. Cullen T'homas, J. B. M. Wilcox.
T he accounting committee will also meet
Chandler is chairman; J. I. Beatty, W. R. Bow, L. O. Bracy, H. 1.
8. Jackman, R. R. McCreight, M. L. Undercood, W. B. Whitney. -1t 2
at Edgewater, the feedstuffs committee will consider the present difficult situation.
Its members are P. M. Marshall, chairman; William E. Henry, Don B. Jenkins, .
G. Lowell, O. A. McCrea, M. F. Ring, W. E. Suits, I1.C. Voytel.
on package differentials is also expected to meet.
of America will convene on May 13, and there will he meetings of the directars
of the Southeastern Millers' Association and the National Soft Wheat Milliers'

Fred J. Lingham, chairman; J. L.

Association during the convention.

) 4

Marshall,
Feedatufls

Chuirmnn  of the
Committee

M. A, Gray, W. L. Haley, E. J¥.

at 10 am. at Edgewater. 1. L.
Bullis, D.

..,

The committee
The Rye Millers' Association

LARGE GRAIN STORAGE
SPACE IN SOUTHWEST

Shows Big Country and Terminal
Capacity, with Ondy Form DBonrd
Stocks in Way

Survey

Kaxsas Ciry, Mo.—The large carry-
over of old crop wheat resulting from
the government stabilizalion campaign
together with the prospect, based on
present conditions, of a very large wheat
crop in the Southwest gives particular in-
terest to thie question of available grain
storage, especially in Kansas and at Mis-
souri River terminals.

A comprehensive picture of these, ns
they will exist upon completion of ap-
proximately 15,000,000 bus of terminal
clevator room at Kansas City and less
important increases at interior points, is
supplied by the following tuble compiled
from data gathered by the Kansas City
office of Tie NorTiwesterN MinLer in
connection with a survey of Kansas coun-
try point facilities made a year ago by
R. E. Clark, secretary of the ‘I'rans-Mis-
souri-Kansas Shippers' Association:

KANSAS ELEVATOR CAPACITY

Mill and country clevator sturage {(bus):
M!ll storage 27,550,000

Mill line houses 6,165,600
Other llne housecs 94395 . 3,843,800
independent elevatora . . 13,063,300
Farmers' clevatoras .... 8,061,300

55,679,000

Terminal and other non-mlill storage:

Atchlson 550,000
Hutchinson .. 6,170,000
Leavenworth {(farmers') 30,000
SalINR . iseneicreanareaaae aogodoa £,112,000
Topeka (including now bu 1ding) 710,000
Wellington (bullding) 450,000
Wiehita - .......000n 6,565,000

16,007,000

Terminal public and private elevatora (in-
cluding under construction):
Kansas CIty
St. Joseph

- 61,042,000
. 10,352,000

71.394.000

Grand totals 146,080,000
Allowance should be made, in inter-
preting the foregoing figures, for the fact
that few elevators will hold as much
grain as their “rated” capacity. This is

particularly true of the country stations.
Consideration also must bhe given to the
fact that some of the 15,000,000 bus or
more of new clevator capacity probably
will not be available until several wecks
after the new crop wheat movement is
well under way.

Yet, with all tolerance for these fac-
tors, the amount of available storage in
Kansas and at lower Missouri River ter-
minals is impressive and seems to obviate
the probability of any serious conges-
tion in moving the new crop. There is,
nevertheless, a fly in the ointment in the
quite unknown amount of old wheat
which may be carried over, in various
positions, by the Grain Stabilization
Corporation.” So far as can he deter-
mined al this time, K: mill storage
will be virtually clear of mill owned
wheat early in June, mill stocks being
limited to such wheat as they may be
carrying for account of the farm board
agency. Ilow much this will be, as well
us how much of the present 25,000,000
bus of Kansas City stock will he carried
over in its present position, no man ecan
foretell. Barring further heavy farm
marketing, the present prospect is for a
fairly workable Kansas City terminal as
t result of new construction. The pres-
ent stock here is but 3,000,000 bus more
than at the same date last year, and bins
under construction are sutlicient to ac-
count far this and 10,000,000 to 11,000,-
000 bus besides.

It is probable that the presence or ab-
sence of coungestion and embargoes in
July and August depends principally up-
on what the farm hoard agency does.
Ample facilities are available if they are
not too heavily clogged by cu-operation
and stabilization.

NATIONAL BISCUIT INCOME UP

New Yoex, N. Y. The National Bis-
cuit Co., including the Pacitic Coast Bis-
cuit Co., has reported, for the quarter
ended March 31, net income of $4,540,-
670 after taxes, cte., equivalent after div-
idend requirements on 7 per cent pre-
ferred stock, to 70c a share on 6,256,238
shares of conunon stock. This compires
with net income, excluding the Pacific
Coast Biscuit Co., of $4,665,616 or 0¢ a

share on 5,996,180 common shares in the
first quarter of 1930.

ANDREW ARVIDSON, BARKER, DEAD

Bostox,  Mass.— Andrew  Arvidson,
president of the Comuonwealth Baking
Co, of Worcester, Mass., died at his
home there recently. e was well known
in the baking industry of the East, hav-
ing been in the business for n ' CATS.
Two sons will continue the business.

F. H. FRAZIER IN FLORIDA

New Yonx, N. Y.—Irederie II. Fra-
zier, chairman of the baard of the Gen-
eral Baking Co., who as the result of a
severe cold was threatened with pneu-
monia, left at the close of last week to
recuperate at Miami, Fla, for a couple
of wecks.

CHARLES W. LANG IS DEAD

Veterun New York Jobber Succumbs ut
of 3i—Wus In Flour
for 56 Yeuars

New York, N. Y. Charles W. Lang,
president of Lang & Co, well-known
flour jobbers located at 350-35G Eleventh
Avenue, New York, died Aypril 23, at the
Lenox Hill Hospital, at 77 years of age.
The business of Lung & Co. was estab-
lished by Mr. Lang's father, Peter Lang,
in 1853. Mr. Lanx had bheen actively
connected with it for 56 vears, holding
the title of president since its incorpora-
tion in 1905,

In addition to his New York husiness,
Mr. Lung had been further identified
with the flour industry through his op-
eration of the Pelican River Mill Co,
Elizabeth, Minn., for a number of years.
He sold his interest in this business some
time ago, and lately had confiined his
cforts to his jobbing business. He had
been a member of the New York P’rod-
uce Exchange for 50 years.

Mr. Lang is survived by a son, Charles
W. Lang, Jr, and two daughters. Mr.
Luang, Jr, has been secretary-treasurer
of Lang & Co. for some time, and will
continue the business without interrup-
tion.

Age
Business

CARRIERS PLAN TEST
OF GRAIN RATE ORDER

Lawyers for Railronds  Espected to Ask
Court Decree Netting Aside Charges
Reduced by 1. C. €. Order

WasinNgron, D, C.
rate reductions ordered by the Interst
Counnerce Commission to go into cifect
June 1, will be fought through a test
case in the courts by the roads, acecord-
ing to unofficial information received at
the oflices af the conunission.

Lawyers for the carriers are expected
to go into federal court, probably in
Chicago, before long to ask that the re-
ductivn order be set aside an the grounds
that the pruposed schedule of rates would
work a hardship ou the roads and that
they would he contiscatory.  ‘The rail-
roads c¢laim the rates ordered Ly the
commission would result in a luss of rev-
enue of 320,000,000 a4 year. ‘lhey are in
no tinancial condition to withstand such
a cut in their carnings, the carriers as-
sert.

In case the action is brought to test the
validity of the comtuission’s reduction
order, the rates would not becone etfee-
tive Jure 1 and be applicable to the new
wheat crop, which starts tu uarket nbout
July 1.

The drastic grain

FAMILY OF R. L. NAFZIGER
IN AUTOMOBILE ACCIDEN']
Raxaas Crry, Moo The fumily of It
L. Nafziger, president of the luterstate
Ii_.'ll\ rics Corporation  and  prominest
Kansas City sportsman, were involved
it a motor car accident west of Kansas
City Jast weck-end, but escaped serious

injury.  Mrs. Nufziger, her daughter
.\_nlh.nlic, and Mr. and Mr.. Herbert
Schaefer were  returning  froms  Fort

Leavenworth, Kansas, where Mr. Naf-
ziger had won the Fort Leavenworth hunt
cup. Mr. Nafziger was following in an-
other car when the uceident oecurred.
Mrs. Nafziger suffered o severe blow on
l.hl_' head but otherwise no one was in-
jured.  Herbert Scluefer iy a Kansas
City flour broker.
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Sharp Increase in Spring Wheat Flour Sales

T YURTIIER increase in flour sales for

1* immediate shipment is reported by

northwestern mills generally.  For
the week ended April 25, new bookings
represented approximately 75 per cent
of capacity. The biggest single order re-
ported was for 6,000 bbls. There were
several 1,000- to 3,000-bbl orders, but the
biggest percentage of the business done
consistms of single cars for immediate
shipment.  Everything indicates that
stocks in the hands of the trade are ex-
ceptionally low.

Buying Is General—While large and
small bakers were in evidence throughout
the week, there was also a very satisfac-
tory demand for family flour. Chain
store organizations and distributors were
in the market, covering their require-
ments for May. Some flour was also sold
for June shipment, but beyond that
month, no interest was shown. In fact,
millers say they would hardly know how
to figure for deferred delivery at this
time.

Uncertainty as to future values is
causing a great many smaller bakers
throughout the couniry who have over-
bought to make overtures to mills, look-
ing toward a cancellation of their sur-
plus. In some instances settlements have
been agreed upon, where the contracting
parlies were willing to reimburse mills
for the loss involved. Where buyers have
hesitated about absorbing their losses,
mills have not canceled, and will insist
upon their customers taking delivery, if
financially able to do so.

Specifications Slow.—Shipping direc-
tion against old bookings are not at all
satisfactory. Were it not for the prompt
shipment business thai is coming in, mill
operations would have to be curtailed
very materially. For the week ended
April 25 northwestern mills ran 42 per
cent of capacity, compared with 46 a
year ago, and 47 per cent in 1929.

Less Demand for Clears.—Demand for
clears has slackened a little, although
some companies are still sold ahead.
Howerer, others have first clear to offer,
but there has been no weakening in
prices as compared with patents. Sec-
ond clear has declined a little, in sym-
pathy with red dog.

Export flour business
Cuba and South American markets.
dividual sales are usually small.

Quotations, April 28, hard spring wheat
flour, basis cotton 98's, or in jute 140's,
Minneapolis: short patents, §$.95@5.25;
standard patent, $4.60@+.80; second pat-
ents, $+.30@4.50; fancy clear, $4.30@
4.50; first clear, $3.45@3.60; second clear,
$2.10@2.50; whole whenat, $£4.40@4.70;
graham, standard, $+.25@4.50.

Mills in Operation—Of the 26 Minne-
apolis mills, the following 1314, were in
operation, April 28: Atkinson, Everctt,
Aughenbnugh & Co., King Midas, Minne-
apolis, Northwestern Consolidated A,
Pillshury A South, Anchor, Palisade and
Phoenix, Russell-Miller, Washburn Cros-
by A (one half), C, F, rye and Gold
Medal feed.

is confined to
In-

BEMOLINAS

No change of importance in the semo-
ling markets. Durum mills report scat-
tered light inquiry for immediate ship-
ment, but no disposition to buy for fu-
ture needs. Shipping directions on old
contracts are hard to get, but volume of
old business on mill books, of course, is
light as compared with other years. No.
2 semolina, 234¢ 1b, bulk, f.o.b., Minne-
apolis; No. 3, 214e. In the weck ended
April 25, seven Minneapolis and interior
mills made 34,561 bbls durum products,
compared with 45,442, made by nine
mills, in the previous week.

Output of Minneapolls mills, with com-
pnrisons, as reported to The Northwestern
Miller:

Weekly Flour Pet.

capacity output of ac-

bhla bbla tivity

April 19-25 ..., 395,100 178,090 15

Previous week .. 396,100 149,843 38

Year ngo ....... 407,100 189,372 17

Two yeara ago... 460.800 195,330 42

Three years ago. 460,500 263,289 57

Four years ago.. 460,800 193,582 .o

Five years ago... 529,200 181,657 a4
OUTSIDE MILLS

Flour output by tha principal interior

mills in Minnesota, including St. Paul, North
Dakota, South Dakota, Montana and lows,
as reported to The Northwestern Miller,
with comparlsons:

Weekly Flour Pct.

capacity output of ac-

bbls tivity

April 19-26 ..... 0 182,05 12
Previous week .. 437,250 190,750 44
Year nga -..... 8 198,108 45
Two years ago... 436.950 220,168 50
Three years ago. 428,700 221,305 52
Four years ago.. 440,700 223,171 51
Flve years ago... 424,850 230,427 54

CROP YEAR OUTPUT AND EXPORTS
Flour output and forelgn shipments by
mills of Minneapolls, St. Paul and Duiuth-
Superlor, also by “outside” mills in Minne-
sota, North and South Dakota, Montann
and Jowa, from Sept, 1, 1930, to Aprll 25,
1931, with comparjsons, in barrels (000's
omitted):
~——Output— ~—Exports—,
1930-31 1929-30 1930-31 1929-30
Minncapolis ... 6,837 6.98¢ G 23
St. Poul ...... 239 | 9
Duluth-Sup. ...

Outside ....... 337

Duluth Mills Find Mnrket Dull
DuryTi, MiNN.~—Nothing new ap-
peared in the flour market last week.
Light operations indicate the extent of
demand. In most cases where flour is

184

sold the buyer gives immediate shipping
instructions. Bookings depend largely
on how badly supplies arc nceded, and
buyers prefer to enter the market fre-
quently, rather than to contract for de-
ferred requirements. Another factor
confronting mills is price cutting by out-
side mills and keen competition for busi-
ness. Unfilled orders are steadily being
reduced.

A little first clear was sold for export,
although as a rule the mills are sold
ahead and, except for an oceasional lim-
ited amount, are not in a position to
offer. Dull conditions rule in the semo-
lina market.

Quotations, April 25, Duluth-Superior,
{.0.b., mills, in 98-1b cottons: first patent,
$5.20@5.35 bbl; second patent, $1.90@
5.05; first clear, $4.40@+.65 ; second clear,
B@3.25.

Tlour output at Duluth-Superior mllic,
with capaoclty of 37,000 bble, as reportud to

The Northwestern Miller:
Pct. of
actlvity
ApEll 18088 caanoocoooanan 2ig)
Previous week . 38
Year ngo o 60
Two yoars ago ... - 20,130 64

Limited Bookings of Montana Flour

Grear Faurs, Moxt.—Flour business
shows but little change. Practically the
only business reported is from buyers
whose stocks are depleted to a point
where new supplies are absolulely neces-
sary, and keen competition for such busi-
ness makes this almost cntirely a buyer's
market. With the price of spring wheat
practically pegged and the feed market
again declining, millers find it impos-
sible to make the price concessions that
the flour trade expects on the strength
of newspaper headlines featuring deelin-
ing grain markets. Considering the vol-
ume of business Ieft on mill's books,
shipping directions are fair, Quotations,
f.o.b., mill, car lots, April 25: short pat-
ent, $1.60@+4.80 bbl, standard patent
$4.10@4.60, first clear $1.15@4.40.

WIIEAT CONGESTION IMPROBABLE

Mix xearors, Mix~x.—Northwestern co-
operative elevalor interests have received
assurances from the Federal Farin Board
that the laiter's wheat holdings will not
be permitted to interfere with the move-

NEWS GRISTnBRIEF |

The farmers’ clevator at Revere, Minn.,
burned recently with a loss reported at
$20,000.

.« .

Douglas C. Moore, of the Pillsbury
Flour Mills Co., was a visitor in Duluth
April 20.

- -

B. Stockman, president of the Duluth-
Superior Milling Co., spent several days
last week in Minneapolis.

. .

W. L. Brisley, manager of the Occi-
dent Terminal Elevator Co. at Duluth,
has returned from an eastern trip.

- -

R. G. Penn, St. Louis manager for the
Pillsbury Flour Mills Co., Minncapolis,
is visiting the home office this week.

A. F. Anglemeyer, assistant sales man-
ager for the Eagle Roller Mill Co., New
Ulm, Minn., left last week for Cuba.

. .

Ray Miller, formerly with the Russell-
Miller Milling Co., has joined the sales
staff of the King Midas Mill Co., Min-
neapolis,

» .

Everett E. Roquemore, advertising
manager for Vitality Mills, Inc., .fecd
manufucturers, Chicago, was o Minne-
apolis visitor, April 23.

Ll &

Williamn H. Sudduth, former president
of the Commander-Larabee Corporation,
Minneapolis, who has been in the South
since January, returned home April 25.

. -

The next meeting of the Northwest
Shippers’ Advisory Board will be held
at Sioux Falls, §. D., July 23. The
Montana division will meet at Great
Falls, July 15.

C. C. Blair, president, and C. F. Mac-
Donald, secretary, of the Duluth Board
of Trade, are in attendance at the meet-
ing of the Chamber of Commerce of the
United States at Atlantic City.

. .

M. M. Nowak, of Chicago, president
of the Nowak Milling Corporation, met
with feed manufacturers and sereenings
dealers in Minneapolis, April 27, to dis-
cuss proposed new definitions for screen-
ings.

. .

The package freight lines operating
on the Great Lakes from Duluth plan
to open their sailing season April 30.
Officials of the companies say the out-
look is for an enlargement of traffic this
season over last.

. .

Stocks of grain in Duluih-Superior ele-
vators decrcased 1,266,044 bus during
the week ending April 25, and aggre-
gated 44,714,767 bus. Not more than one
or iwo boats are on the prospective load-
ing list. Some small cargoes of corn
and flaxsced have been shipped.

. .

The milling and grain division wili
have charge of the luncheon at the Traf-
fic Club, Minneapolis, April 30. C. T.
Vandenover, of the International Mill-
ing Co., will be tonstmaster, and W. H.
Perry, of the Pillsbury Flour Mills Co.,
the principal speaker, will discuss mill-
ing processes. AR

Two very important subjects, the puri-
fication of middlings and mill fumigation,
are to be discussed by experts at a
meeting of the Northwest district of the
Associntion of Operative Millers, in Min-
neupolis, May 2. A. 8. Craik, superin-
tendent for the Duluth-Superior Milling
Co., will handle the former subjeet, ana
M. G. Neihorster, the latter.
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ELEVATOR CHAMPIONSHIP
DISPUTED
Duluth, Minn.

A N ANNOUNCEMENT from
4™ Kansas City recently stated that
the addition of 4,000,000 bus to the
copacity of the Sante Fe clevator
there would make it the largest cleva-
tor in the world with a capacity of
10,250,000 bus. The Great Northern
clevator at Superior, Wis., operated
by A. D. Thomson & Coe., has o
capacity of 11,000,000 bus, so the

Kansas City house will still be some-
what under.

ment of this year's erop. Recently, rep-
resentatives of farmer companies in Min-
nesotn and the Dakotas met at Fargo to
discuss the storage situation at terminals.
Fear was expressed that if farm board
wheat was not moved before harvest,
congestion at terminals might prevent
free movement of the new crop. A tele-
gram, covering the situation in detail,
was dispatched 1o President Hoover, and
brought a response from the farm board,
to the ecffect that stocks would he re-
duced or transferred to such an extent
ihat danger of a blockade would be very
remote.

HEAD OF CHEMISTRY SCHOOL
ADDRESSES CEREAL CHEMISTS

Mixxcarors, Mix~x.—Dr. S, C. Lind,
director of the School of Chemisiry,
University of Minnesota, was the speaker
at the cereal chemists’ meeting in Min
neapolis, April 2+, Dr. Lind, who was
intimately connected with the helium re
search for the government during the
war, told of the discovery of helium, its
occurrences in nature, and its purificati
from natural gas. As the use of helium
is limited to dirigibles at present, com
mercial development of this pas has
lagged—the army and navy, however,
have developed production for their own
uses. Dr. Lind deseribed the dirigible
“Akron,” now being built at the Good-
rich Zeppelin plant, at Akron, Ohio.

LAKE NAVIGATION FORMALLY OPEN
Durvra, Mixx.—Sunday, April 19,
marked the formal opening of naviga-
tion under the Duluth Board of Trade
rules, the steamer Willian . Wolf ar-
riving from a Lake Erie port on that
day. Grain sold for opening shipment
must go out within 10 days from that
date. Very little has been sold for open-
ing shipment and no sign of improve
ment in demand with navigation open
is apparent. The demand for vessel ton-
nage for grain shipment is so light as
to be insignifiecant. The rate from Du-
luth to Buffalo is holding steady at 2%.e
bu on wheat, but is maintaincd there be-
cnuse so few hoals arc in commission.
‘I'he Montreal rate is unchanged at 9c.

PURITY BAKING CO. WINS SUIT

Mixxearorts, Mixyx.—The Minnesota
supreme court has held in favor of the
Purity Baking Co., St. Paul, in a suit
for dnmages brought by a woman be-
cause she saw a dead larva in a slice
of bread manufactured and sold by the
defendant, and which she was ubout to
cat. The court held that the plaintill
must prove negligence, that defendant
was not an insurer against the happen-
ing complained of, and that the evidence
showed that every rensonable precaution
was taken by defendant to prevent the
presence of such foreign matter in its
bread.

James F. Bell, president of General
Mills, Ine, and Mrs. Bell, have had in-
stalled in the Minneapolis Institute of
Arts, ns a memorial to Mr. Bell's par-
enis, two rooms, taken from nn old
colonial home at Charleston, S. C. The
rooms are beautiful examples of eight-
centh century architecture, and are fur-
nished with Heppelwhite and Sheraton
furniture, with rare portraits and paint-
ings. The woodwork and doorway fram
the old mansion were moved to Minne-
apolis, and faithfully duplicated.
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Further Decrease in Southwest Sales

3+ per cent of capacity last week

in compirison with 45 per cent the
previous week.  Some of the decrease in
sales may be attributed to the presence
of a large percentage of soulhwestern
millers at the annual meeting of the
Southwestern Millers’ League in Kansas
City last week, but most of it is doubt-
less due to huyers stretching their stocks
to the limit. Interest in booking old
crop flour is lagging and mills are com-
pelled to do some close figuring to get
ihe business. Toward the close of the
week there was considerably betler de-
mand for flour and some imills booked
as high as 75 per cent of capacity.

Output Down.—One large Kansas City
mill was down for repairs last week and
consequently the output was off about
15,000 bbls in comparison with the pre-
vious week. Shipping directions, too,
were in lesser volume, although mills are
working hard as the new crop year ap-
proaches to get their contracts in good
shape. Millers say there will probably
be fewer cancellations this ycar than ever
before, due to the unusual amount of
care used in making bookings. Then, too,
the lack of new bhusiness has left them
with little else to do but work on the
old contracts.

Ezport Poor.—There continues to be
little hope for export on this crop. In-
quiry brings out the fact that prices are
outrageously out of line and hardly
worth considerxtion. Nevertheless, some
mills are booking scattercd lots to con-
tinental countries, probably to hold their
established customers. One lot of 1,200
hbls of clear was sold by a southwestern
mill last week, but the total for the week
hardly doubles this one sale.

Prices Unchanged.—Quotations, April
25, f.o.b.,, Kansas City, in cotton 95's or
jute 140's, basis dark hard winter wheat:
short patent, $t.45@5 bbl; 95 per cent,
$405@+.50; straight, $3.85@+.20; first
clear, $2.90@3.20; second clear, $2.65@
2.75; low grade, $2.50.

Foregoing are nominal prices nawmed
by established terminal and interior mills
on flour under their own brands. On
round lots, to large buyers or for export,
actual sales may range, particularly on
the hetter grades of flour, 10@ 50¢ under
figures named.

FLOUR PRODUCTION
The first table below shows the flour pro-

S:\LES in the Southwest dropped to

duction and rate of actlvity of 62 repre-
sentative southwestern mills, cxcluslve of
Kansas Clty. Wichita, Omaha, 8t. Josuph,

Salina and Atchison. Additionnl tables give

the praoduction and actlvity of principal
mlilling centers in the territory:
Weekly Flour Pet.
capacity output of ac-
bbls Lbls tivity
Aprll 19-25 ..... 325,650 169,411 2
Provious week .. 325,650 179.704
Year ago ....... 322,950 1§1.330
Two yeurs ag 199,762

.. 329,550
Five-ycar average .. &
Ten-year averago 00o0d
KANSAS CITY

Apri! 19-25 ..... 188,700 131,658 <0
Previous week .. 185,700 116,650 78
Yoear g0 ... 155,700 152,912 81
Two years Bgo.. . 115,463 3
Five-year average 63
Ten-year averargo o 60
WICHITA
April 19-25 62,100 11
Previous w 62,400 47
Year agd ... . 62,400 419
Two years ago,. . 62,400 681
SALINA
April 19-25 ..... 48,000 46,262 84
Pravioua week 48,000 4§.118 1ud
Year ago 48,000 34,762 e
Two yeara ago... 48,000 35,9414 5
8T. JOSEPH

April 19-25 ..... 47,400 3,739 H]
Provious week .. 47,400 6,399 1
Year ngo ....... 47,400 25,419

Twa yoars ago... 47,400 26,858 55

ATCIHISON
Aprll 19-25 ..... 31,500 N L 86
Provious week .. 31,500 IR ATR 22
Year ngo ....... 31,500 28,759 21
Twa years ago... 31,500 30.805 98
OMATIA

April 19-25 88
Previous week 76
Year ogo . 91
Twa years ago... o 17,400 G4

Reports of about 70 mills to ‘Tux

NonTinwestTiry Mirrer showed sales rep-
resented per cent of capacity as follows:
April 19-25, 41; previous week, 463 year
ago, 62.

Of the mills reporting, 1 reported do-
inestic business active, 5 fair, 15 quict,
10 slow and 10 dull.

Direct export shipments by all report-
ing mills ocutside of Kansas City were
10,1403 bbls last week, 10,801 in the pre-
vious week, 29,03% a year ago, and 10,867
two years ago.

Nehrnskn Sales Quiet

O>anta, Nep.—Flour trade was quiet
during the week ending April 25 All
mills booked some new business, but the
tatal was not large.

Most of the orders reccived were for
small lots to he shipped out promptly.
No export sales were reported. Enough
shipping directions on old and maturing
contracts came in to keep the mills run-
ning good time.

Movement of wheat to this market con-

tinued fairly large. Arrivals for the
week were 586 cars. OQul shipments were
483 cars.

Farm stocks of wheat in Nebraska
have been reduced sharply during the
last two months. It was estimated that
stocks in this state April 1 were around
12,000,000 bus, compared with 10,000,000
a year ago and a five-year average of
around 7,000,000.

Decline In Atchiron Sales

Arcuisox, Kassas.—Atchison mills re-
port a further slowing down in flour de-
mand. A few miils reported sales of 50
per cent of capacity, for the maost part

Southwestern Millers

X JIEWS of wmillers relative to early
/ sales of flour for new crop shipment,
expressed in a recent symposium,
show that therc is in the Southwest lit-
tle reason for the recently expressed
fears that millers would begin giving
their flour away on the basis of an an-
ticipated 35c¢ furm price of wheat. At
the meeting of the Southwestern Millers'
League in Kansas City last weck, an
open discussion developed the fact that
millers were rather “hullish" than other-
wise on July-August cash wheat prices.
Sotne of them even went so far as to
suggest that, with a wet or slightly de-
layed harvest and with virtually all old
wheat in the hands of the farm board
agenci wheat might very casily com-
mand the stabilized price well into July.
The view also was expressed that with
corn moving freely and evidently in good

Fear New Crop Sales

supply and with other feeds selling at
low prices, mill by-products might sink
to an unprecedented midsummer level. If
any account whatever is taken of these
factors of uncertainty, new crop ship-
ment flour prices would have to be quot-
ed at very near the present basis.

One large flour buyer visiting in the
Southwest last week said he might be
interested sooner or later in buying gen-
erously on the basis of the July option
and that, in his opinion, millers should
be able to buy new wheat in July at sev-
eral cents under the option. To the sug-
gestion that he could protect his re-
quirements by buying ‘the September
future and later replace with Hour on
the basis of his expected cash wheat dis-
counts, he expressed a preference for
Ietting the miller have that profit,—if
and when.

 NIEWS ond PERSONAL |

po ey vy

J. 1. Moare, president of the Wichita
(Kansas) Flour Mills Co., was in Kan-
sas City on April 2t

1. J. Bergman, Minneapolis feed man-
ufacturer, called on the feed trade in
Kansas City last week.

. .

Philip Pillsbury, of the P'illshury Flour
Mills Co., Minneapolis, visited 1he Okla-
homa and Enid plants last week.

Wiley Hawkins, sales manager for the
Consolidated Flour Mills Co., Wichita,
made a trip to Kansas City recently.

P

. W. Lightburne, Jr., Kansas City
steamship agent, has returned from a
short trip through Kuansas calling on
wills.

Harvey Williamson, sales manager for
the Goerz Flour Mills Co.,, Newton, Kan-
sas, is making an extended trip through
the southern states.

. .

Raymond  Hardesty, assistant  sales
manager for the Oklahoma City Mill &
levator Co., has returned from 4 week's
vacation in Cushing, Okla.

. .

J. N. Frankel and E. 8. Rosenbauny,
of the Rosenbaum Grain Corpuoration,
Chicago, spent a day recently visiting the
Hutchinson Board of Trade.

. L

Mrs. H. P. Krehbiel died lust week at
wton, Kansas, She was a sister-in-
law of Rudolph Goers, Newton miller,
and J. W. Krehbicl, of the Moundridge
(Kansas) Milling Co.

Alliance Milling Co., Denton, Texas,
has been chartered with capital stock of
$75,000. Incorporators: E. G. Rall, M.
C. Rall and Harold Iamlin.

Contract has been awarded by Riffe
Bros., of Texhoma, Okla, to Chalmers
& Borton, Kansas City, for the construc-
ticn of a 250,000-bu ¢levator.

- .

Okeene (Okla.) Milling Co. has named
Edward Ellis as assistant manager and
grain buyer. Mr. Ellis was formerly con-
nected with the Tecumseh (Okla.) Flour
& Feed Co., as manager.

. .

Frank Peters, Oklahoma representative
for the Shellabarger Mill & Elevator Co.,
Salina, Kansas, visited the mill offices in
Salina on April 22 and 23. Ile was ac-
cormnpanicd by Mrs, Peters.

- .

Gene Torbett, tratfic manager for the
Pillstury Flour Mills Co., at Enid, Okla,
is returning to his home in Atchison,
Kansas, to convalesce from a recent op-
cration, at the home of his parents.

. .

Charles F. Shirk, of New York, in the
course of a visit to southwestern connee-
tions, is spending several days at Ar-
kansas City, Kansas, as guest of Ralph
C. Sowden, president of the New Era
Milling Co.

. .

A. W. Shelley, superintendent of the
Blair Milling Co., R. G. Bullock, Pills-
bury Flour Mills Co., and Jack Moore
and Ed Lukens, of the Lukens Milling
Co., Atchison, Kansus, were in Manhat-
tan recently for a mecting of the Asso-
ciation of Operative Millers.
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consisting of mixed car orders. Quite
a number of sales were turned down on
a very narrow margin on account of the
decline in millfeed, which caused mills to
advance flour prices 5@ 10c bbl. Buyers
are fighting the advances hy shopping
around. Reductions in flour contracts
continue to make it difficult to operate,
although millers are pushing their mills
to capacity in order to take care of their
feed demands. Shipping directions are
scattered and were it not for the fact
that mills are building up their ware-
house stocks operations would he at a
low point. Quotations: hard wheat short
patent 3£350@ £.60 bbl, straight SE200.
4.30, first clear 3@ 3.10.

Detter Buying of Texns Flours

Darras, Trxas— Flour demand
proved last week. No large orders w
executed, but all classes of domestic buy
ers were in the market for Aour in lim-
ited quantities. Steadiness in cash wheat
caused a growing fecling of confidence
in prices, and many are coming to the
belief that lower flour prices will not
be seen until near the time of new wheat
movement.

Family flour prices were firm until ad-
vanced late in the we A moderate
volume of bogkings was secured for early
May delivery, much of which came trom
the whalesale grocery trade. I'oal car
demand was also improved.  Growing
crops through south and central ‘Texas
are much hetter than average, and cottan
planting is progressing rapidly in the
north central districts.

Bakers were not buyers of large quan-
tities, although purchases of moderate
amounts were made hy some of the larg-
er interests for 30-day shipment.  Speci-
fications against old contracts were for
sufficient amounts to allow several mills
to increase operations 10 to 15 per cent.
Bakers in rural centers were fair huyers
of straight cars for quick shipment.

Export business was featureless, total
of sales being very disappointing.  In-
quiries were few, and few counter bids
were reecived.

Flour prices,

delivered consuming
territory of ‘Texas and western [Louisiana,
ranged as follows: hard winter short pat-
ent, in cotton #5's, 8.6 1.50 bbl; stand-
ard patent, 2300 £.50.

Few Siles from llutehilnson

HrTemizson, Kansas. - Lower prices
failed to stimulate flour husiness last
week, new bookings being as light as at
any time during the year. Not a spark
of interest came fram the trade, which
sives signs of stretching stocks further
than has heen thought paossible.  Aside
from an occasional “small- lut for spot
shipment no Honr was sold.  Shipping di-
rections continued unsatisfactory.  Quo-
tations, basis cotton 98’s, Kansas City:
short patent, ¥L83 bbl; straight, 25135;
first clear, 83.05.

NSulina Nules Are Small

Sarixa, Kasdas.—New flour sales can-
tinue quict.  Datiestic buyers are re-
luctant to plice orders except to supply
immediate needs, but expart business re-
ming steady with the bulk of the husi-

ness to Latin American countries.  Ship-
ping instructions are fair to qu Flour
quotations are unchanged. ~ ’rices on

April 23, basis Kansas City, cotton 98's:
short patent, x$.200, 1.50 bhl; 495 per cent,
53.90@ £.10; straight, $3.506:3.90,

Nlight Increuse in Oklahomn 1ssakings

Oxrranoya City, Orra—VFlour sales
probably totaled #5 per cent of capacity
last week, with sonie improvement noted
in exports.  Of the total sales, exports
averaged 10 per cent of capacity.  Mill
operation is less than three fourths of
capacity. Shipping instructions are fair.
There has been no change in prices.
Quotations: hard wheat short pateat,
24.50 bll; soft wheat short patent, $4.00;
standard patent, $1.10.

Livk of Lemand Continues

Wictnita, Kansas —Some millers
port a slight improvement in shippinge
instructions, but there is a continued ab-
sence of flour demund.  Bookings are
mostly for immediate shipment. Export
shipments are going forward on old or-
ders, but new sales are exceedingly light.
Cuotation: best hard wheat short 'pnlcn(,
f.o.b,, Kansas City, 1.5 bhl,

re-
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Flour Trade Awaiting Developments

wavering and vacillation along the
line of the ‘‘die-hard” wheal bears,

and al times they have not felt quite so
sure of their position. As a consequence,
sentiment has veered around like a
weather vane. Perhaps, after all, the
price was low enough, they reason, and
sufficiently discounted present conditions.
Furthermore, this is the crucial period
of the coming crop when damage might
overtake ihe winter wheat area and
there might be material shrinkage in the
spring wheat acreage. However, after
all these vagaries and digressions, one is
forced back to face again the assured
big carry-overs and large surplus stocks
of old wheat

Higher Levels Wanted—There has
been no end of trying to make out a
case for wheat. Everybody would like
to sce higher prices, if warranted, but
few have had confidence in the possi-
bilities of them. There seems to be a
prepossession that higher prices might
promote the return of prosperity, al-
though people do not stop to reason
about it. 1t is quite possible that re-
duced levels of everything—commodities,
wages, services, cte.—will be an impor-
tant factor in bringing this about—the
getting down to bedrock as the founda-
tion on which to build the resumption
of more normal times.

The Political Factor—The greatest
trouble of all is that polities and the
government are now involved in business
to an extent that paralyzes or frustrates
the free play of the forces that ordinari-
ly have worked withoul such artificial ex-
pedients and such hampering impedi-
ments and obstructions. Of course it
has long been recognized that politics
should be tabeo in a trade publication,
but the time has now arrived when one
can hardly discuss the grain and mill-
ing business without reference to its po-
litical aspect. If the Republican party
goes down to defeat, it will be at the
hands of ils own members, who repudi-
ate its present policics. There are prob-
ably many millions of them.

There was quite o furore last week
over the report that the government
would sell its accumulations of wheat
and cease holding them, particularly as
it caused a break in the market. It de-
veloped that foreigners have had diffi-
culty in convincing themselves that the
government would continue to hold this
wheat,—so illogical and unthinkable it
seems to any disinterested observer that
a false and unsound tihcory could be
persisted in when everything is working
against its success.

Criticism Is Growing.—The American
press is now quite awake to the fiasco
of attempted stabilization and valoriza-
tion by the present administration in
Washington, the extreme costliness and
wastefulness of it and the disaster and
disturbance that it has caused to the
legitimaie business of the country. This
is a subject to which more and more at-
tention may be given in the next year or
so, and it is not likely to prove favor-
able to those responsible for it.

There is an old biblical saying, “Be
sure your sins will find you out,” and it
applies in politics and government as
well as in morals, business, economics
and everything else. Thrones and dynas-
ties fall as a result of jt, vain dreams
perish, governments are supplanted. It
puts down the mighty from their seat
and cxalts those of low degree—if they
be righteous. It works in the interest
of humanity, and is their main hope and
reliance, if they only knew it.

Hops in Now Crop.—The milling busi-
ness, like all others, is looking forward

"l“HEl(E appears to have been some

to some release from these artificial re-
strictions and impediments wilh the
coming of the new crop, allhough it is
too much to expect that the government
will withdraw entirely from its blunder-
ing interference. It has been so unmer-
cifully licked at stabilization and specu-
lation that there seems at least an end
of its activily in that direction. Of
course it cannot be depended upon not
to do something equally foolish in some
other direction.

There seems to be a general tendency
to still further curtailment of operation
of mills as the crop year and the pegged
price approach their expiration. Nobody
expects buyers to take flour except as
their stocks aclually require replenish-
ment.

Flour Prices.—Soft winter wheat
standard patent flour was quoted, April
24, at $1.25@4+.30 bbl, and local springs
and local hard winters at $1.50, the same
price, in 98's, f.0.b., Toledo or mill.

Output by mlillg in Ohle, Indlana and

Michigan, Inciuding thoso at Toledo, as ro-
ported to The Northwestern 3ifller:

Weekly Flour Pct.

capacity output of ac-

bbla bbls tivity

April 18-25 ..... 132,950 81,484 Gl

Previous week .. 133,960 86,964 65

Year ago ....... 131,550 88,323 67

Two years ogo... 134,300 81,512 G0

Three years ago. 117,450 69,348 63
Indiana Busintess Limited

Ixpiaxarous, INp.—Little in the way

of new flour business developed last

weck. Inquiries, however, were more

frequent, although sales were confined
to single or mixed car lots for carly ship-
ment. Buyers were taking only aclual
needs.

Specifications on old contracts were
furnished with a fair degree of prompt-
ness, and for the time being a good deal
of attention is paid lo cleaning up these
old bookings.

Inquiries from European buyers were
few and far between and no business
is reported from that source. Opcra-
tions are normal. Prices on soft wheat
flours are 10c bbl lower and spring wheat
flour has advanced 5c bbl. Cash wheat
prices are firm to higher.

Quotations, April 25, f.o.b., Indianap-
olis, basis car lots, 98-1b cottons: soft
winter short patent $5.20@5.60 bbl, 95
per cent $1.80@5.20, straight $1.40@1.80,
first clear $3.90@3.95; hard winter short
patent $5.16@5.55, 95 per cent $L75@
5.15, standard patent $4.85@4.75, first
clear 34@4.10; spring wheat short pat-
ent $5.35@5.80, standard patent $5.35@
5.45, first clear $4+.80@%.35.

Contraction In Southenstern Demand

NasnvicLe, TeENN.—Southeastern flour
sales were slightly smaller last week,
being less than 50 per cent of the ca-
pacity of mills, though there was little
change in the general character of busi-
ness. Shipments were close to produc-
tion. Soft wheat mills mainlained run-
ning time slightly better than for the
previous week., Aggregate volume of
business was somewhat below last year,
though better than the three-year av-
erage. g

Flour buyers have been coming into
the market mainly for small quantities
of flour to cover their nceds for a few
weeks. There have been fewer sales of
lots of 1,000 bbls, which amount some
have been purchasing during recent
weeks.,  Some of the larger buyers have
their needs covered for 30@60 days, and

" are not in need of additional supplies,

which accounts for the slowing down in
orders.

Activity continues in the low and me-
dium grades of flour, while high priced
established brands are in moderate de-
mand,

Flour prices are being maintained with
practically no change. Quotations, April
25: besl soft winter wheat short patent,
98-1b collons, f.0.b., Ohio River stations,
$5.60@6.10 bbl; first clears, $3.60@+.10.

Rchandlers have Dbeen selling a fair
volume of Minnesota and western flours
for current needs. Blending trade is
reported active, with normal demand.
Quotations, April 25: spring wheat first
patent, 98-1b cottons, delivered at Nash-
ville, 85@5.50 bbl; standard patent, $4.75
@5; hard winter wheat short patent,
$1.50@5; siraights, $1.25@1.50.

IFLOUR OUTPUT

Output of flour by southeastern mlills, as
reported to Tho Northwestern Mliller:

Weokly Flour Pct
capacity
bbla
April 18-25 ..., 104,520
Previous week .. 113,620
Year ago ...... 116,320
Two yenrs ago.. 135,120

Threa years ago. 12§,220

from Evansville

Lvassvinte, Ixp.—Flour trade, which
had held up well here, was reported slow
last week. Shipping instructions were
only fair. Prices are stecady. Quota-
tions, April 25, in 98-1b sacks, car lots,
f.o.b., Evansville: soft winter wheat short
patent £5.50@6 bbl, 95 per cent $5;
Kansas hard winter short patent §6, first
clear $£+.50@41.75, second clear $1.25@
+.50.

Fewer Soles

More Interest in Virginia
Norrorx, Va~—The flour market has
been somewhat more lively, with prices
slightly sironger. Quotalions, April 21:
lop springs, $5.55@06.05 bbl; second pat-
cnts, §5.20@5.10; Kansas top patents,
S$L75@5.25; second patenls, $+.60@4.75;
top winters, $1.75@5.25; sccond patents,
$4.50@+.60; Virginia and Maryland
straights, $1.15@1.25.
VOTE FOR EXCHANGE OFFICERS
INpiaNaroris, INp.—The annual pri-
mary of 1he Indianapolis DBoard of
Trade for the clection of seven members
of the nominaling committee will be held
on May 13. ‘T'wenty-five candidales have
been sclected by the committee on ar-
rangements. The annual clection will
be held June 8. Members of Lhe board
of povernors, whose terms will expire
in June, are Frank D. Stalnaker, Linton
A. Cox, W. Hathaway Simmons, Joseph
C. Gardener, William L. O'Connor, Carl
F. Walk, E. E. Allison, Harry J. Berry
and N. II. Richardson.
DR. STROWD IN NASHVILLE
Nasnvitpg, Texy.—Dr. W, H. Strowd,
who has been sclecled as scerctary of
the Southeastern Millers’ Associalion to
succeed Dr. J. W. Sample May 1, was
in Nashville the past week preparing to
iake up his duties. Dr. Sample becomes
state chemist and superintendent of food
and drugs division for Tennessece. Dr.
Strowd was formerly in Nashville as sec-
retary of the Nalional Soft Wheat Mill-
ers' Assacialion, and is well known to
the industry.
DEATH OF HENRY KRUMM
Toreno, Omo.—Ilenry A. Krumm,
feed dealer, died at his home in Fort
Hayes, Ohio, at the age of §9 years, on
April 11, after an illness of several
weeks. Mr. Krumm, during the late
90's, was o star player on the Wash-
ington Amecrican League bascball team.
Laler he started in the feed and flour
business at East Columbus, Ohio. He is
survived by his widow and one daughter.
DON'I'S FOR BAKERS
Daxvitig, Inp.—After thieves had bro-
ken into his bakery four times in two
months, Martin Cokl, of Wabash, Ind,,
set o trap for them. A shotgun was
placed so it would fire when the door
was opencd. Apparently forgetting the
trap, Cokl opencd the door next morn-
ing and reccived the full charge. It
may be necessary to amputate onc arm.
——
NO SHORTAGE O BOX CAIS
J'ovexa, Kaxsas.—The Santa Fe Rail-
way was never better prepared than now
to take care of the prospective wheat
crop in the Southwest, according to offi-
cials. It will have 20,000 of its own hox
cars on sidings in the territory, in addi-
tion to many from other lines when har-
vest opens.
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INDIANA BAKERS COMPLETE
PROGRAM FOR CONVENTION

The program has bheen arranged for
the annual convention of the Indiana
Bakers’ Association, which will be held
at the Anthony IHotel, Fort Wayne, May
5-6. Following the rcports of the off.
cers, and appoiniment of committees, an
inspirational talk by a Fort Wayne busi-
ness man, not yet selected, will top the
program. . A. Procter, of Chapman
& Smith Co., will talk on the subject of
“Putting More Profits in Bakers” Pock-
ets.”  He will be followed by H. C
Teller, of Chicngo, speaking on’ the sub-
ject of competitors, and a discussion of
house-to-house deliveries in rural sce-
tions, in which several bakers will par-
ticipate.

A representative of Procter & Gam-
ble will deal with the subject of cake
sales on the second day. Other speakers
at this session include M. E. Hitcheock,
of the Midland Bakeries, Chicago, on
costs, and William Broeg, of Standard
Brands, Inc.,, on production and sclling.
Following an open discussion, officers
will be elecled and the convention ad-
journed.

Each morning, Henry Dutz, of Swift
& Co., will give a cake dccorating dem-
onstration. A program of ecntertain-
ment has been arranged, including spe-
cial features for the ladies.

JOHN W. ESHELMAN, EASTERN
FEED MANUFACTURER, DEAD

John W. Iishelman, Sr., of John W.
Eshelman & Sons, Lancaster, PPa., feed
manufacturers, died recenlly at his home
in Lampeter, Pa. Mr. Eshelman, who
was 86 years old, in 1863 took charge of
the milling Dbusiness which had been
founded by his father in 1842. Hc re-
mained as active head of the business
until 1919, when a parinership with his
sons was formed under the present name
of the company. Ile retired from busi-
ness at that time and left complete
charge to his sons.

INDIANA WHEAT CONDITION
IN APRIL BEST SINCE 1919

Ixpraxavoris, Inp.—Yield prospects for
the 1931 crop of winter wheat in In-
diana were better on April 1 this year
than in any year since 1919, according
to the April erop report issued by the
department of statistics of the Purdue
University agricultural experiment sta-
tion. Condition in the state as a whole
was reported al 93 per cent of normal,
which is 22 points above a year ago and
18 points above the 10-year average. The
probable crop of wheat this yecar in the
slate is 28,000,000 bus, nearly 1,000,000
short of last year, but about 1,500,000
above the average.

The ryc crop in Indinna is well above
the average, being 92 per cent of nor-
mal, but pastures are seven points below
average, being reported at 73 per cent.
This reduction in condition is attributed
to the severe drouth during 1930 and
thus far in 1931.

The average production of milk per
farm was 90.5 1bs, slightly below normal,
as a result of a small reduction in the
production per cow. The average Indi-
ana farin flock numbers 104 hens, which
lay 58 cggs a day, while a year ago there
were 111 hens on the farm, laying 6t
eges a day.

F. M. SCHNEIDER REJOINS
SPROUT, WALDRON & CO.

F. M. Schncider, one of the country's
outstanding milling enginecrs, has joined
the staff of Sprout, Waldron & Co,
Muncy, Pu., as chief engineer. Sprout,
Waldron & Co. are manufacturers of
flour, feed and grain elevator equipment.

Mr. Schneider formerly was with his
presenl company. He also has been as-
socinted with the Allis-Chalmers Mfg.
Co., the Larabee Flour Mills Co.
and the Ralston Purina Co. In his
present capacity he will be available to
all members of the industry who write
Sprout, Waldron & Co. for information
concerning equipment or muanufacturing
problems.
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Dull Days in the Milling Business

FIYHESE arc dull days in the flour
I milling business at St. Louis and it
“ is probably just as well, because

millers have plenty of opportunity to

clean housc and prepare for the new
crop. Orders on the books are being
decreased at a very satisfactory rate,
and more and more millers report that,
in spite of their being faced with a very
serious situation at the beginning of

1931, it now lacks as though things are

going to wourk out better than they

thought.

Directions are coming in well, but new
business has fallen off again to the slow,
small-lot course which it has taken all
this year with the exception of o week
or so recently when buyers, in actual
need of flour, took advantage of whal
looked like the lowest prices available
on the rest of this crop and covered
their requirements until June.

Millars Must oAsk More—An cextreme-
ly weak feed market and pegged cash
wheat prices, with the trend upward,
make it imperative for millers to ask
more for their flour rather than less,
which many buyers secem to expect after
a cursory cexamination of the wheat mar-
ket reports which have been announcing
declines in the grain recently.  These
declines, of course, have taken place in
the option market and have no effect
whatsoever upon flour prices at present,
but it is hard to convince some buyers
that such is the case.

The price at which flour is being sold
at present is ruinously low, and it is
probably jusi as well that the volume
being sold is small. The industry cer-
tainly has had fair warning of a great
opportunily to make a profit in the
coming crop year, and it is to be hoped
that it will take advantage of it. One
thing to be thankful for is the fact that
most buyers arc in no mood to buy
ahead, and those who are have such
ridiculously and impossibly low price
ideas that it is virtually impossible for
even the most reckless miller to enter-
tain them.

Keeping Brands dAlive—Export has
gone along in the past week in about
the same manner as for several weeks.
While some sales are being made they
arc very small in volume and are at
very low prices. They mostly represent
efforts on the part of both millers and
importers to keep brands alive in foreign
markets in the hope that the coming crop
year will see Amcrican flour once more
on a competitive basis.

Flour Prices.—Quotations, which are
firm, April 25, basis jute 140’s, St. Louis:
soft winter short patent $£.50@5 bbl,
straight $1@+4.30, first clear $3.50@3.70;
hard winter short patent $1.20@4.70, 95
per cent $3.90@+.10, first clear $3.10@
3.60; spring wheat top patent $1.60@
1.95, standard patent $+.40@4.50, first
clear $3.60@3.70.

FLOUR OUTPUT
Output of St. Louls mlills, with a weekly

capacity of 69.600 bbls, as reported to The
Northwesatern Mlller:

Output Pct. of

bbla activity

Aprh BE=EE. o o5acgaa9a0060 39,100 54
Previous week .. 16,600 53
Year ago ....... . 38,900 (1}
Two years ngo 34,200 56
Output of outslde mills, with a weekly

capacity of 64,500 bbls, the product of which
18 sold from St. Louls:

Output Pct. of

bbls activity
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Previvus week . i

Year ago ..... b 50

TWO Yeurs 8KO ....... voo. 41,100 '
Nothing New ut Memphis

Mesvis,  Texvy.—Nothing  unusual

appeared in the flour market at .\lcn}p}nis
during the past week, prices remaining

without change and orders continuin

only for immediate needs. All branches
of the trade scem content to keep sup-
plies low and await the time when pur-
chases may be made on the basis of new
crop wheat.

Crop developments arc being watched
closely, but it does not secm to be expected
that prices can go much, if any, lower.
Mill representatives feel that when the
new scason opens there will be a good
basis for active business. General con-
ditions throughout the territory remain
about the same, wilth the necessity for
carcful expenditure as widespread as
ever. Colton prices are near the low
point of the scason and little is being
sold, but even so they are regarded as
higher relatively than for other farm
produects.

Quotations, April 25, basis 98's, f.o.b.,
car lots, Memphis: spring wheat short
patent 85.65@5.80 bhl, standard patent
S4.85@5.35; hard winter short patent
$4.70@5.20, standard patent 2£.25@ 4.60;
soft winter short patent 85.15@6, stand-
ard patent S150@4.75; western soft pat-
ent $1.40@+.50, low proteins $1@+35.
blended 95 per cent patent $1.25@ £.35.

New Orlenus Morket Unchanged

New Orteaxs, La.—The local flour
market continues along the lines it has
followed during the past few weceks.
Buyers are still taking hold only in very
small quantities. A fair consuming de-
mand has held up the market a little and
johbers report the demand to be a shade
hetter than it was u month ago, but there
has not been cnough improvement to
change the market to any great extent.

Not much change in prices was noted
during the past week, although they
showed a steadier tendency. Most buy-
ers are of the opinion that quotations will
decline, and are making their purchases
accordingly. Tlowever, even if prices
drop it is unlikely that there will be
ueh huying ahead, according to loecal
jobhers, for purchasers have gotten into
the hahit of taking hold only for imme-
diate requirements.

Flour prices, April 2%, basis cotton
98's: spring wheat short patent 85 bbl,
95 per cent $4.75, 100 per cent $1.55, cut

2+.40; hard winter short patent $1.40, 95
per cent $1.15, 100 per cent $3.95, cut
33.65, first clear 83.40, sccond clear $3;
hard winter short patent $5, 95 per cent
R1.60, 100 per cent $4.45, cut $1.20, first
clear 83.90, second clear 33.50.

There is a fair demand for semolina in
this market, although some dcalers are
fairly well booked up. Several macn-
roni manufacturers, however, have used
up virtually all their stocks and are en-
tering the market, some with future re-
quirements in mind. Steadier prices
have caused a number of buyers of this
product to purchase for future shipment,
but the majority are content to take
hold in moderate quantities.

A fair export demand was repaorted
by a few exporters in this territory, hut
the majority state business to be quict.
Shipments were on a par with last week's
bul were a little less than about a month
ago. During the seven days ended April
2}, a total of 25,872 200-1b bags of flour
was shipped through this port, of which
Latin Amcrica took 23,502 and Europe
2,371 as follows: Copenhagen 1,121, Am-
sterdam 521, Antwerp 11, Ratterdam

BAKER AVIATOR DIES AFTER
CRASHING IN MISSISSIPPI

Meyeus, Tex~y.—FEdwin Hardin, aged
33, manager of the Hardin Bakeries at
‘Tupelo, Miss.,, with branches at Meridian,
Columbus and Corinth, ) ., and Tus-
caloosa, Ala,, died April 18 after an air-
plane crash at New Albany, Miss,, the
night before. Mr. Iardin was an air
enthusiast, and organizer of the Tupelo
Airways Co., Ine. Ile is survived by his

wife, a daughter, a sister and three
brothers.
TO START NEW CHAIN

Mesremns, Texs.—lLeslie M, Stratton,
for many years identified with the whole-
sale grocery trade. and recently one of
the receivers in bankruptey for Clarence
Saunders Stores, Inc, at Moemphis, is
to start a ncw chain of retail stores to
be known as the Stratton Stores. Ice
will begin with 12 and gradually inercase
the number, occupying some of the siles
used by Saunders.

ENID ELEVATOR DOUBLES CAPACITY
Kawsas Crty, Mo.—Contract was let
April 22 for the itnmediate construction
of a 1,000,000-bu addition to the plant
of the Enid (Okla.) Terminal Flevator
Co. The contract was awarded the
Jones-llettelsater Construction Co., Kan-
sas City, and calls for completion by
July 1. This addition doubles the ca-
pacity of the Enid company, and gives
Fnid a 9,000,000-bu rating. Cecil Munn
is president of the clevator company.

LBREVITIE

Raymond M. Batten, Norfolk, Va,
representative for the Valier & Spics
Milling Corporation, St. Louis, visited
the headquariers of the company re-
cently.

Edgar Iglcheart, of Iglchcart Bros.,
Evansville, Ind., and Ad Laurent, of the
Dunlop Mills, Clarksville, Tenn., were
recent visitors at the Memphis offices
of the Indiana Flour Co., Inc.

Emil Teichgraeber, of the K. B. R.
Milling Co., Marquette, Kansas, was in
St. Louis last week visiting W. W. Far-
mer, local flour broker, who represents
this mill in the St. Louis territory.

W. C. Pratt, district sales manager for
the Russell-Miller Milling Co., Minne-
apolis, Minn., was In St. Louis last week
visiting the Eherle-Albrecht Flour Co.,
which represents the Minneapolis will in
St. Louis territory.

- -

Ben J. Greer, of the wheat purchasing
department of the Pillsbury Flour Mills
Co., Minneapolis, who spent much of last
summer in St. Louis, buving wheat for
the Pillshury company, was back on the

s

in the I ,
floor of the Merchants' Exchange last

week after a several months® ahisence.
.

A. J. Oberg, district sales director of
the Valier & Spies Milling Cerporation,
St. Louis, attended the annual convention
of Illinois bakers held recently at Peoria,
spending the remainder of the week with
the company’s salesman in Illinois.

E. P. Vieh, president of the Vieh
Bakerics, of Memphis, is recovering from
injuries he received when struck by an
automobile in front of his home April 24,
He had about an hour previously fin-
ished orgunizing a club smong his em-
plovees to visit sick and injured fellow
workers and was en route home.

. .

John F. Enns, of the Enns Milling Co.,
Inman, Kansas, was a St. Louis visitor
for one day last week. Mr. Enns was not
so hearish as are most people on the
Kan-as wheat crop. He considered it a
good bet to wager thal Kansas would
nut raise more than 150,000,000. That,
he pointed out, is no small crop of wheat
for Kansas and he said he believed that
the odds were even that it would be as
near his figure as that of other millers,
who think 200,060,000 will be harvested.
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FEED PRICE INDEX IN
ONE POINT DECLINE

P
Present Levels Abaut on Parity with Those
of Two Monthy Ago, Government
Flgures Show

The index price on a group of repre-
sentative feeds has declined 1 point in
the past weck and is practically on a
parity with a month ago, according to
the Burecau of Agricultural Economics,
United States Department of Agriculture.
The 1926 price level is taken as a basis
in comparing prices, and the index in-
cludes bran, middlings gray shorts. lin-
seed meal, cottanseed meal, gluten feed
and alfalfa meal at important distribut-
ing markets.

February prices averaged 71.7 per cent
of the 1926 level and March prices 79.2
per cent.  Following are the index price
averages for the past two months:

March S\ I R U 82.9

March April 11 Ll LR |

March Apell 1% L 01

March 2 . Aprll 22 L |
R

KANSAN FARMERS MARKET WHEAT

Kawsas Cory, Mo.— Wheat stacks on
Kansas furms declined 9,331,000 bhus dur-
ing March, according to a report of the
United States Department of Agricul-
turc and the state hoard of agriculture.
Nine per cent, or 11,298,000 bus, of the
1930 Kansas wheat crop remained on
farms as of April 1, 1931, compared to
0,000 hus on March 1, and 15,157,000
ar 11 per cent of the 1929 crop, a year
ago.  Average holdings on Kansas farms
9,100 bus on Mareh 1, and 15,187,000,
the report showed.

l-v.u\-,

RODNEY MILLING CO. WILL
ADD TO STORAGE CAPACITY

Kansas Ciry, Mo.—Construction lLas
already hegun on a 350,000-bu addition to
the 450,000-bu clevator of the Rodney
Milling Co., Kansas City, I.. 8. Myers,
vice president and general manager of
the company, annuunced week,  This
is the first mill slorage expansion lere
this year. Al of the cight other clevatar
cexpansion projeets being carried on here
are by warchouse interests.

The new addition will give the Rodney
mill $§00,000 bus of storaze space, placing
it in fifth place among the local mills in
the matter of storage capacity. The ad-
dition is expected to he completed in 90
days, Mr. Myers said.

‘The nine projects now under way or
pending will add nearly 15,500,000 hus
of new grain storage to this markel. The
potentixl grain storage of this market is
now divided as follows: 15 public eleva-
tors, £4.230.000 bus; 12 mills, 11,750,000
bus. and 16 private clevators, 5,000,000
bus, for a total of 61,100,000 bus,

MILLFEED SUPPLY LIMITED
IN SOUTHEASTERN EUROPE

Bueoavesr, Hesgary.--An outstanding
feature of the Hungarian market is the
unprecedenled lack of cattle feed, chicfly
all types of millfeed. Due ta the tariff
wir between INMungary and Czechuslo-
vakia, and the decline in all export flour
movement, mills have been abliged o
curtail their vutput. P’rices of millfeed
exceed the price of wheat, a circum-
stance which had led to the strange phe-
nomenon af corn and bran imports into
Iungary. Under the circumstances,
much wheat and rye Is being used as
cattle feed. In general, aother European
feed markets are firm, and it is reported
that o large part of the Russian rye
shipped to Duteh ports will be fed,

NO PROFIT IN 5C BREAD,
BAKER REFUSES TO OPERATE

Darras, Texas. -Knott's Bakery, Pal-
las, has been closed and will not be re-
opened until conditions with reference
to price cutting are changed. The hak-
ery announced it preferred to close the
shop rather than eperate at anything less
than a fair profit and that profit could
not he mude with bread retailing at Sc.
G. A. West is manager of the plant. It
is said the shop may be moved to Mc-
Kinney and opened there.
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HERBERT ROBSON REVIEWS
ROME GRAIN CONFERENCE

Loxpox, Exc.—At a recent meeting
of the London Corn Trade Association,
Sir. Herbert Robson, of the firm of Ross
T. Smyth & Co., London and Liverpool,
gave an account of the recent Inter-
national Grain Conference at Rome. Sir
Herbert attended this conference as a
representative of the London Corn Trade
Association and the Winnipeg Grain Ex-
change.

Sir Herbert declared that the confer-
ence was very international in character,
as representatives of practically all the
world powers, except the United States,
were present, nevertheless, he could not
see that any of the problems had been
solved. One of the best results, in his
opinion, was the decision to hold a
conference in London in May, at which
the United States had agreed to take
part.

Another thing which impressed Sir
Herbert was the growth of the idea
among the representatives of the various
countries, that it was essential that their
respective governments should control
the marketing of wheat. Sir Herbert
said he considered it impossible for any
government to conduct the marketing
of grain as economically as private
traders. He presumed the feeling that
government control was necessary arose
chiefly from the fact that most of the
delegates at the conference were govern-
ment officials. He considered that much
better results would have been obtained
had more trade experts been present.

- —

HUNGARIAN WHEAT GROWING
COST HIGHER THAN RETURN
Buparrst, Huxcary.—The official re-
port of the Federation of Hungarian
Farmers reveals the following figures,
in pengos per 220 lbs:

1913 192§
pro-

1929 1930
Cosat of wheat
duction

Average prico at

23.11 24.96

duction point 20.62 15.00
Profit .
Loss 1.59 2.49 9.9%

The heavy loss suffered in 1930 is more
striking when il is remembered that the
price includes a government premium,
paid in accordance with the farm relief
law. From these figures it seems that
the farmer should be obtaining about
$1.20 bu for his wheat.

Complaints concerning the poor returns
from wheat production are heard in all
Danubian countries. The failure of all
international wheat conferences thus far
held, and especially the collapse of ihe
recent customs armistice conference, has
provoked the recently proposed customs
union between Germany and Austria,
which may be widened by the accession
of all those countries in central and
southeastern Europe, suffering under the
agricultural crisis.

The Austro-German negotialions have
aroused great excitement in Europe, and
the customs union, if it is realized, may
turn out to be the most outstanding eco-
nomic event of post-war times. For the
time being, the attitude to be adopted
by Hungary is undecided. Negotiations
are pending for the renewal of the Hun-
garian commercial trealies with these
countries. If Hungary were to join the
union, it would undoubtedly promote the
exporlation of agricultural products, but
it might not serve the best interests of
Hungarian industry.

It seems obvious that the pre-war sys-
tem of “most favored nation” commer-
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cinl agreements is not now the most
feasible, due to the political dispersion
of such economic units as the old Aus-
tro-Hungarian empire. However, the
violent opposition of France and Czecho-
slovakia to the Austro-German customs
union is a warning to Hungary to pro-
ceed cautiously.

EMPIRE FLOUR SHOWN AT
LONDON HOME EXHIBITION

Loxpox, Ex6.—The London Flour
Trade Association, in conjunction with
the Canadian and Australian milling as-
sociations, had a stand at the Daily
Mail Ideal Home Exhibition, which was
held at Olympia, in London, April 2-23.
The object of the exhibit was to educate
the British public on the merits of Ca-
nadian and Australian flours. The stand
was in charge of Bernard Haslam, who
has been connected with the London
flour importing trade for many years.
Bread and rolls, made from a blend of
Canadian and Australian flours, were
sold to the public, as well as small bags
of Canadian and Australian flour.

Literature, calling attention to the
merits of Canadian and Australinn flours,
was distributed to all who showed any
inlerest, and the public were asked to
test the flours in their homes. A num-
ber of interesting facts concerning Eng-
land’s bread supply also were given. By
means of statistics, it was shown that
in home-milled flour 60 per cent of for-
cign wheat (this season mostly Russian)
was used, as compared with 40 per cent
of empire grown wheat, whereas Cana-
dian and Australian flours consist of 100
per cent of the empire product of the
finest quality and alwnys obtainable.

The stand attracted considerable at-
tention among visitors, many of whom
expressed great surprise when they were
iold of the amount of Russian wheat
that is being used in the manufacture
of home-milled flour.

The organization of the exhibit was
left largely in the hands of A. G. Butti-
fant and J. I1. Pilman. The Daily Mail
Ideal Home Exhibition became a very
largely attended annual affair, people
coming from all parts of England to
study the latest and most up-to-date
methods in home life.

CZECHONLOVAKIAN IMPORTS OFF

Wasuincrox, D. C—As a result of
the new mixing regulations, importations
of grain und flours into Czechoslovakia
in February, 1931, show an unprece-
dented decline. The reductions are:
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wheat, from 57,000 to 58,000 bus; rye,
48,000 lo 6,000 bus; mill products, 13,124
to 586 tons; flour, 144,000 to 6,000 bbls.
The importation of bran increased from
2,679 to 7,054 tons. Exports of rye in-
creased from 63,000 to 168,000 bus, and
mill products fell from 6,550 to 4,868
tons.
THE PORT O HALIFAX

Loxpox, Exc.—The London office of
Tne Norrniwestenx Mirrner has been re-
ceiving n very interesting publication en-
titled “The Open Gateway,” which is
publishecd and distributed by the Iali-
fax (Canada) Harbor Commissioners.
The make-up of the magazine is very
attractive. After rcading the informa-
tion contained in the magnzine, one gains
the impression that a great future lies
before ihe port of Halifax.

CONSOLIDATED BAKERIES’
PROFITS LOWER IN 1930

MoxTrear, Que—Net carnings of Con-
solidated Bakeries, Ltd., Montreal, in the
year ended Dec. 27, 1930, amounted to
86c a share, compared with $2.17 in the
previous fiscal period. Profit for the
period is reported at $531,435, and after
depreciation of $256,166 there was avail-
able for dividends a sum of $275,269,
contrasted with $692,625 in 1929. Divi-
dends paid amounted to $398,066, leaving
a deficit for the year of $122,797.

The working capital position of the
company shows but slight change, with
net working capital at the end of 1930
shown at £2,378,134, comparing with 82,
567,258 at the end of 1929.

President John Turnbull, in present-
ing the financial statement, says that,
due to the rapid decline in the value of
commodities during 1930, and generally
unsatisfactory business conditions, with
so much unemployment, difficulty was ex-
perienced in marketing the produets of
the company on as profitable a basis as
formerly. Competition was much keener,
sales volume smaller, and selling prices
lower—bread being sold in some districts
at cost and even less.

London Flour Arrivnls

The arrivals of flour In London by weeks,
In sacks of 280 lbs, showing countrles of

origin:

From— April 3 Mch. 27 April 1
United States— 19 1931 1830

Atlantic 4,937 6,364
Canada—A 3,710 9,784
Australla .. 1,600 1,000
Argentina 2,400 500
Continent 4,030 7.392
Coastwise 2,064 100

Durum Wheats of Greece Deficient in Gluten
Quality

Summarized by Tom Bright from a United States Department of Agriculture Bulletin

ORE than half the wheat grown in Greece is found on the castern plains
P‘/I where the climate is of some uniformity, Thecre are many weather factors
in Greece such as rainfall, high temperatures and the prevalence of warm dry
winds known as siroccos or livas, influencing wheat raising. Spring wheat is not

extensively grown.

Production shows a decrease since pre-war days an'd imports have increased.
Durum varieties, some soft wheat and a small quantity of poulard wheat are
grown. The varicty Deves is perhaps the most commonly grown. Other varie-

ties are Camboura and Katranitsa.

The milling quality of the durum wheats is only average, thevflo.ur being
granular in texture, high in ash content and of a light yellow color. This durum
flour results in a small loaf of coarse texture when baked. The durum wheats of
Greece are noticeably weak in gluten quality.

WAL LD LD AT AT AT

AUSTRO-GERMAN TREATY TO
CURTAIL FLOUR BUSINESS

The recently concluded Austro-German
customs agrcement may have rather far-
reaching effects on the Europcan flour
trade, in addition to its political conse-
quences. As things now stand, it seems
logical for Austria to adopt n system of
compulsory milling similar to the onc
in force in Germany.

Austria is one of the few countries in
Central Europe which remain an im-
portant and comparatively unhampered
outlet for North American flour. The
Amsterdam, Rotterdam and Ilamburg
importers found a market for much of
their takings in Austria. If the Austro-
German tariff union is sustained, it seems
probable that Austria will follow Ger-
many’s lead in the matter of tariffs and
increase the flour duty to the cquivalent
of 51 marks per 100 kilos ($10.78 bbl).
with the understanding, of course, that
these duties will not apply te German
products.

Until now, Austria has purchased flour
from several countries, but it is obvious
that under the new arrangement, Austria
will eover all its requirements in Ger-
many in the shape of whent or flour.
Railway tariffs in Central Europe are
so high that it is morc cconomical to
ship flour than wheat, so the new cus
toms policy should be a boon to German
millers.

There remains only one doubtful poinl,
and that is whether German mills, under
present milling requirements, can fur-
nish the high quality flour demanded
in Austria. Tf the present milling quota
is maintained in Germany, this is an
almost impossible task, due to the quality
of German wheat varieties.

By the customs agrcement, Ausiria
will adopt the same tariff as Germany.
and although compulsory milling regu-
lations are not strictly part of the tariff
policy, they form a support for the
tariff. It certainly would injure German
milling interests, if Austria should not
adopt a similar compulsery milling plan.
Austrian consumers will not accept flour
milled mostly from soft German wheat
as long as they can obtain flour milled
in Austria from American and Cuanadlan
hard wheat. In addition, Austrian mills
would be in a position to sell flour in
southern Germany free of duty, taking
this business away from German mills.
Therefore, it scems probable that the new
arrangement will lead to the introduction
of compulsory milling in Austria.

LIVERPOOL TRADING MEAVY

Loxpov, Ex~a~—Comnenting on the
fact that the operations of the Grain
Stabilization Corporation in the United
States have reduced sharply the volume
of trading on the Chicago Board of
Trade and removed it from the picture
as the most reliable grain price index,
the Liverpool Daily Post and Mercury
points out that grain trading at Liver-
pool is more active now than at any
time since 185%, and offers as a possi-
bility the ascendancy of the Liverpool
market to the premier position in the
world’s grain trade.

CROPX IN HUNGARY

Buvarest, Hu~earv.—Growing crops
in Hungary have come through the win-
ter well. Weather has been mild, with
ubundant subsoil moisture. The autumn
sown crops are now strong enough to re-
sist the present night frosts, bul spring
ficld work is somewhat late. The area
is of normal size,
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“~ea~? N connection with a study of the
principal grain producing arcas
of Europe and Asia upon a sci-

‘L entific mission for the United
States Department of Agricul-

ture and the University of Wisconsin,

the speaker has had an opportunity to
observe and study first-hand some of the
problems of European agriculture. This
discussion represents, as it were, my per-
sonal opinion and picture of agricultural
conditions as 1 saw them, and is inde-
pendent of my special mission of study-

g  cereal  discases and  varielies  of

ns resistant to d es and adapted

to use in this country.

My work naturally centered in the

st cereal area of castern central Ku-

rope and western Asia, the “bread bas-
ket of Europe.” Soviet Russia is again
producing large quantitics of gram, and
was one of the countries in which 1 spent
much of the summer visiting the ficlds
of barley, wheat, rye and corn grown by
the peasants, the collective farms, and
the trust farms in Arnenia, Georgia,

Azerbaijan, Daghestan, North Caucasus,

Ukraine, Volga Steppes, and western Si-

beria. A similar study was made of the

cereal area of the Danubian DBasin in
the regions west of the Union of Soviet

Socialist Republies.

Soviet Russia is working with a com-
bination of tremendous mass enthusiasin

and  personal sacrifices under  the  so-
called five-year plan.  Industrially and
sgriculturally, all cnergy s dirceted

toward the industrialization of ussia,
and no sacrifice is too great if made for
the fulfillment of the program of sub-
jeeting individualism to the program of
communisti.

CELEBRATING ARRIVAL OF FIRST TRACIOR

The first traclor wus asscmbled ut
Stalingrad during my stay in the North
Caucnusus.  Such celebrations and dem-
onstrations were beyond iwagination as
the wonder machine, which is to revolu-
tionize agriculture, was shipped from
city to city, village to village as an ex-
ample of industrial achievetnent in the
program to make the country cconomi-
cally independent.  The building of fac-
tories, power plants, laboraturies and
universities is going on n terrible haste
to accomplish in five years what America
has taken a century to develop.  All is
being done by the Commnunistic govern-
ment through its governmental trust or-
ganizations, and financed by government
funds. ‘Fhe forcign purchases are being
met lurgely by the export of natural re-
sources and agricultural products, and
at what arc obviously tremendous sacri-
fices and wastes of both.

DETAILS OF AGRICGLTURAL PROGRA M

The development of the agricullural
program has been along farm crop lines,
since live stock is not yet available even
for adequate internal needs. The gov-
ernment has adopted standard varicties
of winter and spring wheat, soy beans,
cotton, etc., and compelled the peasant,
the collective farm, the trust farm, to
produce these in large quantitics in or-
der to advance the program. Tremen-
dous experiments in farm crops is good
definition of their agricultural develop-
ment. Planting new crops and new va-
rietics is on an acreage scale that is
staggering, in regions where thc.crop
has been little grown and is practically
unknown to the farming poYuluhux).
Then, increasing, doubling, trebling this
acreage even before the peasant farmer
has had time to get acquainted with the
crop. Time docs not permit otherwise;
the plan calls for so many acres of
wheat, barley, and cotton each year, and
they must keep up with their acreage
program. This year, due to unusually
favorable moisture conditions, they have
practically reached their pre-war pro-
duction of wheat. There is also a large
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crop of barley. Soy bean and cotton
production has been increased heyond
any previous rccord.

LAND CLAIMED TO BELONG TO STATE

Farming methods must change to mect
the plan. The individual peasant, tilling
by hand labor the few acres scaltered
in small parcels around the village, must
give way to the collective farm and
trust farm just as the holdings of the
landlord and rich peasant gave way car-
lier to the experimental farms and col-
lective farms in the development of the
program of communism against individ-
ualism. The land is a natural resource,
they state, and as such belongs to the
state. Economy in production and
mechanization of agriculture demand the
change, and new collective farms and
trust farms are the Soviets' answer to
this problem as fast as the peasant mass
can be educated to the program.

The colleetive farm (kolkhoz) is made
up of the conliguous holdings of peas-
ants combined into a farm unit, with an
industrial worker as leader. The fami-
lies involved, in general 30 to 60 adults,

combine into a larger social unit with
common rights, common kitchen and
clubroom. The government furnishes

machinery and sced, and the new group
becomes @ potential producer, as it de-
pends largely upon the leader for its
initiative and efliciency in production.
The surplus labor in such a group is 10
to 50 per cent, due to mechanization of
the new unit bringing up another prob-
letn not uncommon to agriculture the
world over. ‘The collective farm has in-
creased to ncarly 350 per cent of the
farm arca in Ukrainia and the North
Cuucasus during the past summer, and
still has not met the communists’ de-
mands for increased production.

The trust farm, organized on the basis

of the government industrial trusts, is
in operation on large scale farming in
grain  production, cotton production,
fruit production, and this summer is be-
ing introduced on a smaller scale as per-
haps the most eflicient method of agri-
cultural productlion. Contiguous peasant
areas adaptable to power farming are
combined into a trust farm. The former
peasant, farmer of the d, may work
on the new farm for wages under the
agronomist manager, or seek new land
clsewhere. The government owned land
they say can be farmced more cconom-
ically as a unil, with centralized man-
agerial responsibility and machinery, and
therefore the individual must give way
for the development of the program.

The peasant farmer (mushik) still is
found in many regions; in the mountains
and on the arcas less adapted to power
farming he occupics all of the land un-
der cullivation.  Here he is found as a
family unit, self-contained; that is, spin-
ning his own clothes, producing his own
fuod, and distinctly an individualist. He
has madec little personal sacrifice in food
and clothing enjoyed, and has 1ed
much in new seed, new methods of cul-
tivation, and some machinery in the gen-
cral program to educate him into the
plan.

PERCENTAGE OF ALL PHODUCTS COLLECTED

The government collects a percentage
of all the products praduced on peasant,
collective, and trust farm alike for the
use of the land. ‘This is the principal
source of the tremendous tonnage ex-
purted to meet the forcign debts, and
sold in competition with agricultural
products of other countrics. This is a
natural resource, the cost of which in-
volves only collecting, handling and ecar-
ringe charges to the market. On this
basis Soviet Russia can compete in agri-

CANADIAN MARCH EXPORTS
HIGHER THAN IN FEBRUARY

Tonoxto, Oxt.—The following table
shows the exports of wheat and wheal
flour from Canadn in the seven months
from August, 1930, to March, 1931, com-
pared with crop year figures for 1929-30
and with the average for the flve vears,
1925-26 to 1929-30, in bushels:

Average, 1925-24

1930-31 ta 1929-5y

August . 20,461,776 11,
Seutember 623
QOctober 115,585
November 3.
December 24,935,920
January 11,371,001
February 12,163,052
March . 15,518,055
April ... .o
May
June
July

TERE) cocooooorcanancse 3v5,853.510

The total exports for the cight-month
period ended March 31, 1931, were 183,-
§06,459 bus, as compared with 120,215,-
817 bus for the corgesponding months of
1929-30 and the average for the five-ycar
periad, 1925-30, of 222,563,992 bus. Ex-
ports for the eight months of this crop
year are now practically equal to those
of the entire crap year, 1929-30.

LONDON MILLER'S SON DEAD
Loxnpox, Exc.—Members of the Lon-
don flour and grain trades were greatly
shocked to learn of the death of Charles
Maurice Brown, the yvoungest son of Sir
Herbert Brown, which occurred recently
as the result of an airplane crash. Sir
Herbert Brown is a prominent London
miller and the head of the firm of
Charles Brown & Co., Ltd., Crovdon.
His son, who was 27 ycars of m:c: was
an expert airman and owned the ma-
chine in which he was killed.

FRANCE AGAIN INCREASES
LIMIT ON WHEAT IMPORTS

WasinNegrun, Do C.—France has again
increased the limit placed on the propor-
tion of imported wheat permitted in the
milling of flour, the latest limit heing
20 per cent, according to the United
States Department of Commerce. The
latest decree became effective, April IS
By a decree, effective April 15, the
Freneh government increased the Timit
to 15 per cent, the second increase taking
cffect only three days later.

ATRASSER & KONIG LIQUIDATE

Broarvest, Mexgarv.—Indicative  of
the distressed conditions in the central
European grain trade is the liquidation
of the well-known grain firin of Strasser
& Konig, of Budapest.  Established 50
years ago, this firm has played a most
important part in grain business of mid-
dle Europe. Before the war, it was the
leading grain company in this section
and maintained a widespread net of for-
eign branches. ‘The distmemberment of
the  Hapsburg wonarchy  decreased
wheat consumption in central Europe,
high tariff harriers and interference with
export movement have created a chaotic
situation that has resulted in a slow de-
cay of Hungarian grain business. Only
the grain departments of somie of the
leading Buduapest banks now retain uny
importance.

———

The total quantity of Canadian wheat
inspected in the eight months of crop
vear ending with March showed 63.8 per
cent to have graded No. 3 northern or
hetter.  This compares with 86.63 per
cent in the corresponding period of pre-
vious vear. In March of this year the
percentage had fallen to 37.56.
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cultural products with any nation in the
warld so long as her natural resource,
“the soil fertility,” holds up, and there
are vast new arecas too dry for farming
which will be opcened up as irrigation
projects are devcloped.

‘T'he surplus grain produced on the col-
lective and trust farms is purchased by
the government grain trust with rubles
printed without cost to the government.
The price paid for this grain is deter-
mined by a committee in advance of the
sowing date. ‘I'he same procedure is car-
ricd out on the fruit farms, the cotion
farms, and others producing agricultural
products. This is the principal source of
cash income, other than labor hired out
from the colleetive farm, which these
organizations have for purchasing the
commoditics needed by these communis-
tic groups.

There is a general overproduction or
farm products and surplus farm labor
throughout other Furopean grain pro-
ducing countries. This has led to special
legislation in an attempt lo protect the
farmer from the low-priced Russian ag-
ricultural products.

VANT

For example, the principal Furopean
countries producing grain have passed
laws forcing the millers to use a definite
minimum pereentage of hamegrown grain
in producing cercal products, or have
placed high taritfs upon these principal
grains.  Soviet Russia, with untold nat-
ural resources in reserve, with the vast
acreage of fertile lnnd under cnltivation
and other areas to be developed by irri-
gation, with the export of the best and
using what is left at hamne, with the con-
version of the individuals into producing
units of i tassed machine, with a print-
ed curreney for internal cireulation pro-
duced without cost to the government
forcing Europe into a rapid readji
ment of her economic problems in agri-
culture.

This gencral readjustment of Furo-
pean cconomie conditions is making it
itnpossible for the Uniled States to enter
into competition in bulk agricultural
products on these markets.  Furope is
still looking to Awmerica for sp 1 high
(quali gricultural products. ‘This year,
for example, brewing barley, hard spring
wheat, cotton, fruit—especially apples—
and a few other commoditics have heen
supplied.

Personally I am  confident that we
have the jintelligence and ahility to re-
adjust our agricultural pragram without
toss of individualism and without lower-
ing the standard of living. Soviet indus-
trinlization, with the subsequent suacri-
fice of individual existence and of home
life to the dictates of the mass, will
never meet the demands of living set by
the American publie. I believe we muat
realize that Soviet Russia is producing
on i seale that will cantinue to he a
warld factor in riculture, and take this
fact into consideration in our own azri-
cultural program.

AREAS TO B INRIGATID

i~

AMLEEIUAN FARMER STILI WILL TEAD

American agriculture will adjust itself
thraugh the high degree of intelligence
of the American farmer, The period of
readjustment is under way, and char-
acterized by the more careful studv of
farming as a business; bv the use of
high yielding, bigh quality stock and seed
to lower the cost of praduction; by the
Jjudicious use of co-operative methods in
production, distribution and marketing;
by the readjustment of taxation on the
ability to pay; and by the same view-
point of the farmer that farming offers
an independent, intelligent and stable
living, with an ideal environsnent for the
rearing  of children.  The Armerican
farmer has been and alwass will he the
permanent fourdational stack of Ameri-
can civilization.




R RS R S AEAE VA TE AR e

THE NORTHWESTERN MILLER

HEREREREEE

A. H. BAILEY, CANADIAN MANAGER

1001 Lumsden Building, Toronto 2, Ont.
Corraspondonts at Montrenl, Winnipeg and Vancouver
Cabla Addresa: “Palmking”

Normal Domestic Business at Toronto

OMESTIC spring wheat flour is

moving inte consumption at a nor-

mal rate in the Taronto district,
and mills are all getting a share of the
bhookings. Prices are seriously unset-
tled, especially in the baking trade. Lists
are unchanged. Quotations, April 25:
top patent. £5.20: patent. $1.95; sccond.
£1.60: export patent, $4.30: first clear,
£3.60: graham and whole wheat flour, {4,
all per bbl, in 98-1b jutes, freight paid,
mixed cars, less 10c bbl discount for spot
cash, plus eartage if delivered.

Ontario Winters—Flour from Ontario
winter wheat is in fair demand at steady
prices. Production is light, this class of
wheat heing scarce. Quotations, April
25: fancy puatent winters, in mixed cars
to the trade, $5.30 bbl, jute: 90 per cent
patents, in huyers' bags, basis seaboard
freights, $8.15: in second-hand jute bags,
car lots, Montreal or Toronto rate points,
£3.30.

Erporting.—Demand for springs for
export fell off during the weck, and very
little new hooking was done. This change
was attributed to higher prices than had
been ruling.  British buvers have been
showing most interest in Canadian flour,

but arc easily discouraged by price
changes. Europe is not doing much at

any time, and smaller markets are also
quict. At the end of the week, prices
showed a decline of 3@ from previous
week's close. Quatations, April 25: mills
asked 19s 9d per 280 lbs, jute, ci.f,
London, May seaboard loading, 20s 3d
Glasgow.

Demand for Ontario winters for ex-
port is light. Prices hold at the old level
of 22s per 280 lbs, jute, c.if., London,
April-May scaboard loading.

Montreal Export Demand Fair

MoxTrrar, Que.—Export demand for
Canadian flour continued to be of a fairly
good volume, while prices remained un-
changed. Despite the unsatisfactory
price basis. a fair quantity of business
was booked. Navigation started during
last week, and the first steamers leaving
have taken fairly good quantities of grain

and flour abroad. Domestic flour busi-
ness continues moderate.  Prices rule
steady, being unchanged at £5.20 hbl for
first patent, $4.60 for second patent, and
£4.30 for straight, less 10c for cash. Win-
ter wheat flour prices are unchanged at
$3.40@3.50 bbl, car lots, and £3.00@+
lel.

Winnipeg Demnnd About Unchanged

Wix~Nirea, Max.—A little export busi-
ness in flour trickled in last week, and
fair domestic sales were recorded, but
the demand generally has not broadened
appreciably and western mills continue
to operate considerably under capacity.
No change has taken place in prices.
Quotations, April 25: for delivery be-
tween Fort William and the Alberta
boundary, top patent springs $+.75 bbl,
Jjute, and seconds $+.35; cottons 15¢ more;
Pacific Const points 50c more. Second
patents to bakers were quoted at %435,
car lots, basis jute 98's.

Orientnl Flour Buyers Uninterested

Vaxcouver, B. C.—Oriental flour
buyers continue to show a lack of in-
terest, and judging by the general opin-
ion of leuding traders, there is little pros-
pect of any business for some time. The
silver exchange continues weak, and only
small lots of established brands ure being
moved to Shanghai and Hongkong for
use of the white population. Locul ex-
porters’ and Chinese buyers' ideas are
still widely separated, the low offers
made by Australian and Japanese millers
precluding sales from either Canada or
the United States.

While domestic flour sales continue
fairly satisfactory, price cutting is re-
ported rampant among some of the
dealers, with a variety of prices quoted
by different mills for the same grades
of flour. Most of the mills are main-
taining the quotations which have been
in effect for the past few weeks, but
others are offering rebates as high as
20¢ bbl to attract sales. This plan
applies chiefly in the case of local pastry
millers, who have been doing some
slashing to pick up business from Ameri-

On April 10 the quantity of sercenings
in elevators at Ontario points totaled
3,754 tons.

.- .

There were 4,853,055 bus of Canadian
wheat in store at Buffalo on April 10
and 2,879,663 bus afloat at that point.

. .

Deliveries of Ontario winter wheat are
light, and stocks in store low. The pric.e
to mills is 65¢ hu in wagon loads at their
doors; in car lots, country points, 70c bu.

. .

Exports of bran, shorts and middlings
from Canada in the eight months ending
March were 2,403,464 cwis as against
721,868 in the corresponding period of
previous crop year.

. .

On April 17, the amount of Canadian
wheat in store in all positions on this
continent was 172,651,244 bus, the smallest
quantity in three years. This total does
not include wheat on farms.

. .

In spite of adverse financial conditions
the various hydro-electric power enter-
prises of Canada expect to carry out
their prearranged programs of new de-
velopment this yvear. Cheap electrical
power is rapidly becoming universal in
this country.

C. H. G. Short, president of the Can-
adian National Millers’ Association, Mon-
treal, was in Toronto, April 22 and 23, on
his way home from Winnipeg, where he
testified before the Royal Commission
on option trading in grain.

. .

Of all the Canadian spring wheat in
the visible supply, April 17, a little more
than half was of grades No. 3 northern
or better. This information is important
to countries that use Canadian wheat for
mixing purposes, as these top grades arc
the ones most useful for that purpose.

- -

The chain stores of Toronto appear to
have given up their war among them-
selves over bread prices. The regular
24.0z loaf has now been standardized at
6¢c on a cash and carry basls. Bread
companies that wrap and deliver are
mostly getting 10 for their 24-oz loaf
at household doors.

- -

Preparations for spring seeding in
Canada are well advanced. 1In some
parts the work has begun. There will
be some reduction in acreages sown to
grain, especially in certaln parts of the
west where conditions are not favorable.
The government expects to issue a pre-
liminary estimate of the areas sown to
grain in May.

can distributors in this territory. The
nominal loeal price is $5.60 bbl, in 98-Ib
Jutes or cottons, but the American figure
has been increased 20c to £5.50, pulting
local dealers on a more competitive basis.
Export patents, in 149-1b cottons, were
offered by some mills at $1.55@4.95. In
98-1b jutes, these brands are quoted at
$4.45.  First patents range $5.05@
5.25, in 88-1b jutes or cottons, cash, car
lots; second patents $5.05; straights,
$1.85.

managing

’!/,AJOR A. E. NASIH is
‘"4 director of the Maple Leaf Milling

Co., Ltd., Toronto, Ont. [His is also a
partner in Clarkson, Gordon, Dilworth,
Guilfoyle & Nash, trustees and chartered
accountants, Toronto, one of the most out-
Standing firms in these professions in all
Canada. His interest in Maple Leaf af-
fairs originated when he was called in
last summer to deal with a crisis arising
ont of the debacle that overwhelmed the
market for wheat prior to the harvest of
1930. In the interval Major Nash has re-
organized the financial position and man-
agement of this company. Everything
connected with the business has been
overhauled and in pursuance of this policy
he is now making a trip to Great Britain
for the purpose of obtaining personal
knowledpe of the export flour markets.
He expects to leave for England in May.
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FIRE DESTROYS WESTERN
CANADA FLOUR WAREHOQUSES

MoxNrreaL, Que.—>Montreal wareliouses
of the Western Canada Flour Mills Co,
Ltd, were totally destroyed by fire,
April 21, causing damage estimated at
$500,000, and injuries to seven firemen.
It was Montreal’s bigpest fire in five
years, the blaze raging from + o'clock
in the morning until late afternoon. Ap-
proximately 50,000 bags of flour and
grain were in the warchouses at the time.
The damage is fully covered by insur-
ance. The warchouses, which are used
for the Quebee and maritime business
of the company, were attacked by fire
in July, 1929, but at that time the flames
were subdued before very much damage
was done, Temporary arrangements were
made immecdiately to earry on the busi-
ness of the company as uswal. J. J
Page, of Toronto, general manager of
the company, arrived, inspeeted the dam-
age and supervised steps to take care of
the company's trade. New warchouses
likely will be built immediately.

BREAD PRICE WAR IN VANCOUVER

Vaxcouver, B. C.—Afler threatening
for some time, the impending bread price
war has materialized. Three of the larg-
est bakeries in the city reduced their
wholesale price to 4c¢ per 16-oz loaf,
which is relailed at 5¢.  This move on
the part of the large bakeries is said to
be with the objecl of driving out many
of the small bakeries in the city, al-
though the 4c price is below cost of
production. The house-to-house price re-
mains unchanged, but the 2c¢ difference is
bringing considerable business 1o the
storcs. The special relief committee of
the city council has issued an ultimatum
to the members of the master lakers’
association that they must supply bread
at Ge a loaf or they will not get any of
the city's relicf business. The smaller
independent bakeries have already mct
this price, but thc association members
have been holding out for Ge.

The Dominion Bureau of Statistles re-
ports that custom millings of wheat in
western Canada up to end of Fcebruary
indicate that in this crop ycar al lenst
2,250,000 bus will be ground for farmers.
This is the largest in any season since
ils records began in 1922. Total custom
millings from Aug. 1 to Feb. 28 were
1,230,875 bus as against 536,055 bus in
previous year.

Royal Commission Conducts Impartial Futures
Survey

WixNirea, Max.

X HATEVER the findings of the
A/ Royul Grain Commission with re-
gard to trading in futures and
their effect on the price received by the
producer, there will be widespread feel-
ing in western Canada that this vexing
question was thoroughly, if somewhat
hurriedly, investigated and impartially
treated at all public hearings of the com-
mission headed by Sir Josizh Stamp.
There were many who regarded a com-
mission of such short duration as some-
thing in the nature of a farce, and other_s
who thought of it as a political expedi-
ent, but all who had the good fortune
to sit in with the commission and note
the sincerity of its able British chairman
and the manner in which he delved into

By James McAnsh

the very heart of things, came away con-
vinced thnt an honest effort was being
made to clear up a situation that has
long been a disturbing factor in the pro-
ducing and marketing of western Can-
ada’s grain crops.

Every argument was stripped of senti-
ment and color, und only the cold facts
considered. The proceedings were kept
clean of politics, and one attempt to drag
into the fray no less a person than the
prime minister of Canada, drew the re-
tort from the chairman that “statements
by politicians are not economic evidence.”
All testimony was kept within the scope
of the inquiry, and the chairman's ex-
traordinary ability to sum up and grasp
the salient features of this intricate mar-
keting machinery, made it possible to ac-
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cumulate much evidence in a short time.
His many humorous references were a
relief to the proccedings throughout and
seldom did he allow matters to drag.

Witnesses at the public hearings were
divided into two pgroups—those who
could sce only henefit to the farmer
through the existence of a futures mar-
ket, and those who believed that it fur-
nished facilities for trading which might
operate against the price to the produc-
er. In the first group were officials and
members of the Winnipeg Grain Ex-
change, representatives of large Cana-
dian banks, economists from the United
States, and scveral farmers from the
prairie provinces. ‘The second group was
made up largely of farmers in the prairie
provinces, wheat pool members and offi-
cials, and at least one economist from the
United States.

Of the first group nonc was able to
produce evidence that was really a fair
comparison to show that the farmer has
got more money for his wheat since the
inauguration of futures markets than he
did Dbefore these markets were estab-
lished. The big changes in transporta-
tion and communication made this diffi-
cult. They argued, however, that since
futures markets lessened the risk of car-
rying grain they were able to work on a
closer margin, and the farmer in that
way got more for his wheat. Evidence
was adduced to show that fluctuation was
greater in the days before futures mar-
kets, but that oscillalions, which mean
the rapid ups and downs in a single day,
were fewer, and the oscillations are ap-
parenlly the thing that many farmers
are opposed to. Their claim is that it
makes their task of selling grain diffi-
cult and that the rapid changes in price
from day to day and sometimes from
hour to hour do not reflect changes in
supply and demand, but are the reflec-
tions often of purely speculative dealings.

SUSI'ICIOUS OF IRREGUIARITIES

The organized farmers of the three
prairic provinces as represented by the
leaders of the various farmer movements
including the pool, were the main com-
ponents of the second group and were
mostly opposed to trading in grain fu-
tures. They were unable to place their
fingers on any irregularities or mcthods
of trading in the Winnipeg Grain Ex-
change which would prove that the price
they received for their grain had suf-
fered thercby, but they were almost
unanimous in their declaration that they
had “suspicions” thal might be confirmed,

could they get a *“peep behind the
scenes.”
Some systetn of supervision which

would throw light on the volume and na-
ture of trading in the Winnipeg wheat
pit was the thing they desired. It might
show their suspicions to be entirely un-
founded, but in any case they thought it
was the thing to do. This suspicion was
deep rooted and of long standing among
farmers in the West and as A. J. Mc-
Phail, president of the Canadian Wheat
Pool, put it, “If an unbiased study of
statistics and records sccured under a
plan of supervision revealed that there
was no foundation for the suspicion in
the minds of many farmers regarding the
effects of futures trading, 1 am sure the
supporters of the present system in its
entirety would be relieved and satisfied.
On the other hand, if there are weak-
nesses and abuses, the sooner they are ex-
posed and corrccted, the better for all
concerned.”

Farmers and grain trade alike will
await with keen interest the report to be
submitted by Sir Josiah Stamp and his
colleagues, Chief Justice Brown and
W. Sanford Evans, elected to represent
the producers of western Canada and the
Winnipeg Grain Exchange, respectively.
They will also always remain grateful
that a man of the undoubted ability of
Sir Josiah Stamp was chosen to review
their case.

FARM BOARD BUYS AT HUTCHINSON

Hetcninsox, Kawsas—The Federal
Farm Board was buying wheat here
again last week after a month's absence
from the market. Lack of demand for
milling wheat and withdrawal of eleva-
tors from the market for off grades
caused the basis to fall to the pegged
price.
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No Change in Chicago Market

FPVMIERE has been no decided change
for the better in the Chicago flour
market. Bookings run along about

the same as they have for several months,

buyers erely taking on for current
needs and showing no disposition to con-
tract abhead. Orders have been in one-
and Lwo-car lots for prompt delivery, and
these have been fairly numerous. Only a
few southwestern mills have quoted new
crop flour for July, August and Scptem-
ber delivery. The prices have not been
considered attractive enough and very
little has been booked. There are ru-
mors that some of the larger bakery buy-
ers have contracted ahcad to some ex-
tent, but these cannot be confirmed. Re-
ports from mill agents are that very lit-
tle interest is shown in new crop as yet.

Spring Wheat Flour.—Locally the de-
mand for springs continues about the
same, buyers entering the market when-
ever in need of supplies for a few cars,
chiefly for prompt shipment. Sowme have
their neceds covered for the rest of the
crop year, while others, and they are in
the majority, buy a car or two at a
time, and let it go at that. Some fairly
large lots were sold by loeal people to
the ecastern trade. These were in 2,000-
and 3,000-bbl lots for shipment up to
the middle of June. Shipping directions
are only fair and have slowed down a
litlle of late.

Hard Winter Wheat.—Praclically all
brokers and agents report very little in-
quiry and interest in new crop as yct.
Mills are reluctnnt to quote new crop,
and the few that have made prices have
asked around $3@3.25 bLbl in bulk for
July-August-Seplember  shipment,  but
buyers do not take kindly to these of-
fers. There are rumors prevalent that
some of the larger bakery buyers have
contracted for some new crop flour, but
it is difficult to confirin these statements.
Current business continues light, and
mainly in small amounts for prompt
shipment.  Shipping directions are only
fair.

Soft Winter Flour.—Inquirics for soft

winters have increased a little, and there
has also been an improvement in the de-
mand, but sales continue in  smaller
amounts. Single cars are being taken
by users, with an occasional order for
a slightly larger amount. Eastern buy-
ers came through for some larger arders
for shipment up to the early part of
June. There is no interest in new crop
as yet, nor have mills quoted new crop
prices.

Flour Priccs.—Nominal quotations, car
lots, basis Chicago, patents in cotton 9%'s
and clears in jutes, April 25: spring top

patent 3£.15@+.50 hbl, standard patent
23.90@ +.30, first clear 3.10 70, sce-
ond clear $2.35@:2.85; hard winter short

patent $4@4.40, 95 per cent patent X3.50
@ .15, straight 83.55@4.95, first clear
$3.30@ 3.50; soft winter short patent 3t.10

@+.50, standard patent 0@ t.10,
straight $3.55@4.90, first clear X3.306,
3.50.

Durum —No change is reported in the
semolinas market, demand being quiet,

and directions only fair.  Quotations,
April 25, bulk: No. 2 semolina 2 1h,
standard 235¢, No. 3 2L ¢, durum patent

214¢, special grade 21 c.

FLOUR OUTPFUT
Output of Chicage milld, aa reparted to

The Northwestern Millyy
Output Pct. of
bbila activity
April 19-35 L............. 29,905
Previous week 16,111 iU
Year ago ..... 31,278 )
Two years ago 29,643 w“

Business Genernlly Reported Unchoanged

Mitwavkes, Wis—Only one of the
Milwaukee flour men reports that busi-
ness the past week muade any improve-
ment.  He says that all classes of trade
are buying a little, with bakers begin-
ning to place larger orders for shipment
some time in July. Shipping directions
are good, he reports.  Other local houses,
however, say that business for the period
ending April 25 was practically without
change.  All classes of trade are buying,
but only hand-to-mouth, to fill their im-
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G. Tabbleman, owner of the Sunkist
Pie Co., Chicago, died last week.

C. W. Dilworth, Chicago mill agent,
was in Auburn, Ind., last week visiting
relatives.

J. J. Kelly, of the Kelly Flour Co.,
Chicago, spent most of last week calling
on the trade in Michigan.

» e

Tim Powers, of the Bay State Milling
C., Winona, Minn., stopped in Chicago
last weck on his way east on a business
trip.

. .

K. L. Burns, president of the Globe
Milling Co., Watertown, Wis,, called on
the trade in Chicago a few days last
week.

- -

Charles F. Hawe, manager of the ani-
mal feed department of the Marblehead
Lime Co., Chicago, has returned from a
week's stay in Minneapolis.

. .

IHerman Steen, of Chicago, secretary
of the Millers' National Federation, at-
tended the meeting of the Southwestern
Millers' League in Kansas City, April 23,

. .

The Millers® National Federation will
be represented at the Chamber of Com-
merce of the United States, weeting in
Atlantic City this week, by Edgar 1i.
Evans and George Livingstc;n.

The Millers’ National Federation of-
fice has already received reservations for
more than 100 places at the millers' beef-
steak dinner to lLie held during the fed-
eration convention in Chicago, on May 1t

Edgar H. FEvans, of Indian:
chairman-elect of the Millers' N
Federation, spent a day in Chic
week, at the federation office, making up
a list of committee appointments for the
ensuing year.

Among the members of the Chicago
Board of T'rade who were in attendance
at the annual meeting of the Western
Grain and Feed Dealers’ Association at
Des Moines last week were the follow-
ing: W. B. Bosworth, assistant secre-
tary; C. D. Olsen, of James E. Benuett
& Co., and Fred J. Thatcher, of the
Updike Grain Co.

Among the millers who called at the
Millers' National Federation headquar-
ters in Chicago lust week were: Clarence
M. Hardenbergh, of the Commander-
Larabee Corporation, Minncapolis; Clark
M. Yager, of Ballard & Ballard Co,
fouisville; E. F. McCarty, of the Ameri-
can Maid Flour Mills, Houston; E. C.
Veeck, of the Eagle Roller Mill Co,
New Ulm, Minn, and A. L. Gilster, of
the Gilster Milling Co., Chester, 1L
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mediate needs.  Shipping directions call
for immediate delivery, therc being no
bookings for deferred shipment.  1Those
who stul have old bookings on hand are
rapidly clearing their books of these.

Some price variations have been re-
ported for the current period. Quota-
tons, April 25, basis Milwaukee, patents
In cotton 95°s and clears in jutes: spring
tup patents 34.25@5.15 bbi, standard pat-
cnts $h@ b.60, first clear 33.50@3.93, scc-
ond clear 32.50@4.25; fancy pastry flour
in 100-1b packages, St@ 170 per 100 lbs
(unchanged) ; soft winter wheat 95 per
cent standard patent unchanged at ¥4.15.

Southwestern  flour wmen  all  report
business as “still marking time.” Orders,
especially large ones for deferred ship-
ment, are bemng reeeived in fair numbers
onty. All classes of trade are buying,
but for immediate needs only. No one
is stocking up on this tlour. Old baok-
ings are being rapidly cleaned up. Prices
have become firmer.  Quotations, April
23, basis Milwankee, patents in cotton
9¥°s: short patents $E35@ L5U bbl, stand-
ard patents $R20¢ £30, lirst clear 33.43
@ ¥, sceond clear $2.9%e,3.335.  The cur-
rent ge between the northwestern and
southwesiern offerings has become 10@,
63¢, compared with 30 53¢ a week ago.

No interest in the new crup has been
shown as yet, Milwaukee tflour houses
report,

Durum sales and shipping dircetions
are still very dull.  Quotations are un-
chunged except for durum clear, which
has decreased 20¢ bbl. Quotations, April

23, ba Milwaukee: No. 2 faney <
1h, standard 2%',¢, No. 3 scmnolina
durum patent 2'pe¢, durum clear 32,50
bbl.

CROOKS WAREHOUSES LEASE
NEW PLANT ON LAKE FRONT
Cutcago, I, ~The Crooks Terminal
Warchouses, Chicago, have negotiated o
lease and are operating a large dock
and warehouse lucated at One Hundred
and Third Street and Lake Michigan,
The dock was formerly known as the
Terminal and ‘Transportation Dock, but
now will be run under the Craoks name.
‘The dock is 1,300 feet long, amd is
cupable of docking several boats at one
time. ‘The dock and warchouse are
served by the Chicsgo Delt Railway Co.,
offering the best re-switching facilities
available here. The warchouse is a one-
story structure, 50 by 600 feet, and is
ideal for storage in transit of practically
all kinds of commodities.  Considerable
tonnage moves cast and west during
the summer months, which can be trans-
ferred at the Crooks dock louse from
boats to cars, ar fromn cars to boats,
The Crooks ‘L'erminal Warchouses is
an old established concern, and operates
two other large warchouses in Chicago
and also two in Kansas City,

DISLIKE BEEAD DESINTTIONS

‘That Chicago bukers are far from sat-
isfied with the proposed new definitions
for white bread, milk bread and whole
wheat bread was evident at the mecting
which the Chicago Master Bakers' Asso-
ciation held April 1, at the Chicago
Norske Club. The definitions were ex-
plained to the buakers by John M. Hart-
ey, secretary of the Associated Bakers
of MAmerica,

Roger llartley, field secrctary of the
Associated Buakers of Illinois, discussed
another ruling, that of the Illinois De-
partment of Agriculture, Food and
Dairies Division, on the use of coloring
in sweet yeust doughs and cake,

New ideas for the co-operative adver-
tising which the Chicagn bakers are car-
rying on were offered to the meeting by
George Neuman, chairman of the adver-
tising committee.

<

NEW ELEVATOR AT DODGE CITY

Douser. Citv. Kaxsdas,  The Southwest
Co-operative Terminal EFlevator Cu. has
been organized and will start at once on
the crection of a LOGHOO-hu clevator
here. The plans call for a 5,000,000-bu
plant eventually. The first unit will cost
X150,000. Officers of the new organiza-
tion are: O. H. Hatfield, president; Tom
Stauth, vice president, buth of Dodge
City; C. E. Lucas, secretary, Satanta,
Kansas.
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Sales Volume Unchanged at New York

TO change developed last week in

cither the surface or the underly-

5 ing conditions of the New York
flour market last week. Sales consisted
of a few cars here and there, a condi-
tion that has prevailed for many wecks.
Sellers reporting anything larger were
the exception. 1t does not require an
Einstein in the flour business to figure
out the relativity of sales nowadays and
those of previous years. Now, no one
is ashamed to admit to two or three
cuars, while lots of several thousand bar-
rels are ground for as much rejoicing
as 10,000 or 15000 a while ago. The
trade, moreover, is so reconciled to this
state of affairs that there is no atmos-
phere of melancholy, or else depression
has grown so to be the normal state
that it is scarcely noticcable.

Quotations IHigher.—In a market
where quotations have searcely varied for
weeks, there was a moderate degree of
interest in the price situation last weck.
On the whole, prices were 10@ 15¢ high-
er, except in a few cases where, for
spring standard patents, they were still
unchanged at the $4.35 end of the range,
with even lower sales reported in an
oceasional case. To balance this others
were 50c above, without reported sales,
however. It was generally felt by the
trade that prices were due to be firmer,
and that those which remained down
indicated an unusual desire for business,
or wheat cheaper than the Grain Stabil-
ization Corporation’s. Chief nmmong the
flours that wen! up were Pacific Coust
grades. These high glutens, which a
month or so ago were below other sim-
ilar flours, were quoted last week at $1.75
@ +.95, alongside other springs at £+.55
@+.75.

Hard Winters Inactive—While hard
winter wheat flours are priced as closely
to springs as they now are, there is not
an active interest in them. Thus far
only a few offers of new crop flour have
been made, and these have not been low
enough lo attract favorable attention.
There were many rumors of free offer-
ings below &, but these could not be
confirmed, although the Texas flour sale
at $3.45 for Junc-July shipment was
again revived to take its place among
the current crop of reports. Against
these were firm holdings at $4.10@1.50
by many souihwestern millers, but any
sales made at anything approaching
these levels were regarded as unusual
and diflicult to conclude.

Cake Flours Firmer—Cake flours were
firmer, with many mills raising their
levels 5@l15c. 'This was particularly true
of Pennsylvania grades, in view of the
high price of wheat from that section.
Middle western flours were without de-
mand in view of their extremely high
prices—higher, in  some cases, than
springs.

Unfilled Orders Low.—On the whole,
the situation is not unfavorable. With
shipping directions well cleaned up and
orders running almost entirely for near-
by shipment, the trade feels that no
matter what may develop, there can be
no accumulation to try to force on a cus-
tomer, and this healthy angle is an en-
couraging phase of the situation.

Flour Prices.—Quotations, April 24,
all in jutes: spring fancy patents $1.60@
4.95, standard patents $+.35@+.70, clears
$3.85@4.10; hard winter short patents
$4.50@4.80, 95's $1.25@ +.10; soft winter
straights $3.85@4.15.

Philudelphin Trade Nlow

PinLaperLeiia, Pa—Trade in flour
last weck was slow, but stocks in the
hands of locul jobbers and bakers arc
small, and mill limits arc firmly main-
tained, influenced by the declining tend-

cney of millfeeds. What business was
accomplished was mostly in established
brands and for small lots to meet im-
mediate needs. There was more inquiry
for semolina, but the volume of actual
business consummated was small, as
macaroni manufacturers are not inclined
to anticipate requirements. Export
trade was very slow. Quotations, April
25: spring wheat short patent ££.75@5
bbl, standard patent $1.40@+.65, first
clear $3.90@1.25; hard winter short pat-
ent $4+.50@+.85, 95 per cent $4.20@+.50;
soft winter straight $3.65@+.40; No. 2
semolina, 2%c 1b, No. 3 25;c.
Market Inonctive at Pittsburgh

Pirrsnuren, Pa—Little activity was
noted in the flour market last week. De-
mand was light, and sales were of the
small lot type. No buyer appears to
have the slightest intentiion of purchas-
ing in large volume, even should attrac-
tive prices be made. Both the larger
and smaller bakers are marking time,
and not much interest is being taken in
reports relative to the new crop. Bak-
ers are disposed to wait until there is a

more definite basis evolved, before dick-
ering over new crop prices. Bakers still
are inclined to complain about the lack
of improvement in their business, sales
showing a downward trend.

The cstablished brands of hard win-
ters and springs were in most demand.
Prices  were  practically unchanged.
Clears sold fairly well, while the market
for soft winter wheat flour was slow.
Large users of this flour are well sup-
plied. Semolina was quoted at 2%ec Ib,
f.o.b., Chicago. Sales were dull.

Quotations, April 25: spring wheat
short patent $4.50@5.25 bbl, standard
patent $4.25@4.50; hard winter short
patenl $1.50@5, standard patent $3.75@
1.25, low protein standard patent §$3.75@
4.25; clears, 83.50@+; soft winters, $3.50
@38.75, bulk.

Buying Increnxes nt DBuffalo

Burraro, N. Y.—A fairly good increase
in buying developed following the ad-
vanee in mill prices in the latter part of
last week. The sharp break in millfeed
caused millers to mark up their flour
prices, and this brought into the market
many buyers who had been deferring
their purchases. Shipping directions also
improved, enabling millers to increase
production somewhat over the previous
weeks.  Export business was fair, with
some call from the United Kingdom,
Holland and Denmark. Demand for
hard winters and soft winters also
showed some improvement. These flours
have been more or less neglected here for

some time. Buyers of semolina were un-
interested, and millers did very little
urging.

Quotations, April 25, 98-1b cottons:
spring fancy patent $5.70@5.75 bbl,
standard patent $5.30@5.10; first clear
$3.90@+, sceond clear $2.75@2.90; hard
winter standard patent £1.50@+.60; soft

LBREVITIES

in the N EWS |

The Flour Clulb of Philadelphia will
hold its monthly luncheon meeting at the
old Down Town Club, May 8.

sl e

Henry C. Veatch, of Buffalo, general
castern sales manager for the Kansas
Milling Co., Wichita, is now in Florida.

“« .

M. S. Bockman, of Cardozo & Bock-
man, Amsterdam, Holland, arrived in
New York, April 23, on a business trip.

Roy N. Pierson, of the purchasing de-
partment of the Russell-Miller Milling
Co., Minnecapolis, was in Buffalo recently.

. .

L. E. Bowman, manager of the Com-
mandcr Flour Co., Philadelphia, has re-
turned from a short business trip to New
York.

. .

A. H. Baxter, of the A. E. Baxter
Enginecring Co., Buffalo, has returned
from an extended trip through southern
states. .

- -

J. Ross Myers, chairman of the flour
committee of the Baltimore Chamber of
Commerce, has returned from a motor-
ing trip through Canada.

8l

William E. Johnson, assistant traffic
manager for the Russell-Miller Milling
Co., has returncd to Minneapolis after
spending a month in Buffalo.

- -

E. C. Dreyer, president of the Dreyer
Commission Co., St. Louis, was in New
York at the close of last week, while on
a general business trip through the East.

- -

A. H. Recksteiner, sales manager and
general field representative for the North-
western Elevator & Mill Co., Toledo, was
in the New York markct several days
last week.

. .

Clearances of wheat nn;l ﬂizll"‘ f"°lﬁ
the port of New York for the wee
ended April 18, amounted to 1,243,000
bus and 49,715 bbls. Barley shipments
were 47,000 bus.

William S. Welss, secretary of (h_c La
Grange Mills, Red Wing, erm.Al‘e?lu
recent visitor at the office of L. A. Vivis

ano, who handles this mill's aceount in the
New York market.

Richard A, Hoyt, president of the
Tennant & Hoyt Co., millers, Lake City,
Minn., was a rccent visitor at the offices
of the Farrell-Unkles Co., Inc., Philadel-
phia representatives of the firm.

. .

C. S. McGinness, manager of the N.
Sauer Milling Co., Cherryvule, Kansas,
was in New York for a few days last
week before sailing, April 24, on a busi-
ness trip to England, and the continent.

It is believed that the proximity of
Baltimore to Philadelphia will result in
an unusually large delegation from this
city attending the forthcoming annual
convention of the National Federated
Flour Clubs, June 1-2.

. .

J. M. Chilton, of the Grain Stabilization
Corporation, Chicago, although taking
a brief vaeation in the East, visited the
New York Produce Exchange floor
severn] days last week, leaving for home,
with Mrs. Chilton, April 21.

. .

Joseph M. Warficld, for many years
& member of the Baltimore Chamber of
Commerce, and during the World War
connected with the Food Administration
Grain Corporation, has retired from the
grain business and disposed of his mem-
bership in the local grain exchange.

..

Miss Libby Lipschitz, who, as assistant
1o S. R. Strisik, is well known in the New
York trade, was married in New Qrleans,
on April 17, to James C. Nixon, Jr., of
Long Beach, Cul. At the clese of the
following week the couple returned to
New York, which will he their future
home.

sl e

James T. Lipford, who has for several
vears represented the International Mill-
ing Co., Minneapolls, in Pitisburgh, is
taking charge of the mill's New York
office, following the resignation of James
G. Webster, who is entering the hroker-
age husiness on his own account. Mr.
Lipford has applied for memhership in
the New York Produce Exchange, hav-

Ing been proposed by George Silver,
broker.
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winter family patent $5.15, standard pat-
ent $4.80@+.90. Scmolina, 2%c¢ 1b, lake-
and-rail shipment, New York.

FLOUR OUTPUT

Output of Duffalo milly, a
The Northwestern Miller:

reported to

Weekly Flaur Pet.
capncity of ac-
bbla tivity

April 19-25 291,000
Praevious weo! 291,000 4
Yenr ago ... 276,000 81
Two years ago... 255,600 3
Three years ago. 238,000 7
IFour years ago.. 238,000 )
IPlve yenrs ngo... 238,000 (2

NEW YORK RETAIL BAKERS'
CONVENTION PLANS MADE
New Yonk, N. Y.—The New York
State Association of Manufacturing Re-
tail Bakers has completed plans for its
annual convention at  the Concourse
Plaza IJote]l, in the Bronx, May 11-12.
The program includes several interest
ing speakers, among them Henry J
Hahn, vice president of Jaburg Bros.,
Inc, William Broeg, of Standard
Brands, Inc., and Henry Stude, presi
dent of the American Bakers Assocla
tion. An informal banquet and dance,
Bavarian Night, at Ebling’s Casino, will
be presented through the courtesy of
the TFleischmann Co.  An official dedi-
cation will be given by Jaburg Bros,
Ine, to the efforts of the association to
perpetuate and advance the neighbor-
hood bakery, at a lunchcon at the Penn-
sylvania Hotel.

CUP OFFERED FOR FLOUR
CLUBS' GOLF TOURNAMENT

PuiLaorrrirta, Pa.—As one of the fe
tures of the annual convention of the
National Federated Flour Clubs, to be
held in Philadelphia, June 1-3, the Flour
Club of Philadclphia is planning to offer
a handsome silver loving cup as & prize
al the golf tournament, June 3. The
winner of the cup will hold it for one
year, and it will he competed for at each
unnual convention until a golfer has won
it three times, when he will beeome the
owner of the cup.

FOREIGN TRADE GROUP I'ORMED

Putranereiita, Pa. — The Foregn
Traders' Association of Philadelphia,
sponsored by the Chamber of Commeree,
the Commercinl Exchange and iwost of
the important trade bodics of the city
was formally launched, April 23, with
the clection of the following oflicers:
President, R. F. Chutler; vice presidents,
S. E. Ruth, W. H. Lukens and I. J.
Norris; secretary, Samuel H. Williams;
trcasurer, Richard I.. Austin. The ob-
jects of the associntion are Lo encourage.
promote and exlend foreign trade, pro-
vide a medium for the interchunge of
idens among those engaged in foreign
trade, rnd to cncournge commercial con-
tacts between Amecricans and nationals
of other countries.

NEW YORK BLEACHING ORDINANCE

New Yorx, N. Y.— The loenl ordi-
nances which restrain the usc of bleached
flour in New York City, unless it and
the products made from it are so marked,
have for years been a source of annoy-
ance and inconvenience to the trade. The
question of having them changed to con-
form with regulations existing in the
remairder of the country is not a dead
issue, however, hut is still being ngitated,
and it is hoped that when the present
turmoil in city departments has hlown
over, the changes may be farthcoming.

TEXAS DEALERN PLAN MEETING

Oxranorza Crry, Oxra—"The Panhan-
dle Grain Dealers’ Association will meet
in annual session May 21-22 in Amarillo,
Texas. On May 21 the Southwestern
Shippers' Advisory Board will meet in
Amarillo with 600 expected to be pres-
ent. Program for the two events will
be in charge of Walter Barlow, mun-
ager of the Great West Mill & Elevator
Co., Lester Stone and J. N. Beasley,
grain men. llarry Kearns, . C. Adans
and Joseph Morris will he in charge of
the entertainment features.
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Caution Continues in Flour Buying

T TNDER ordinary conditions the “sel-
8 up” existing in the flour trade

toward the approach of a new
crop would be very favorable for in-
creased buying in the not distant future,
—a condition of abnormally light flour
stocks caused by months of buying prin-
cipally confined to 30 to 60 days’ com-
mitments. Many millers anticipate such
a development, as a result of which a
more hopeful tone is cvident in the in-
dustry as a whole, tempered, however,
by the fear that in their cagerness for
trade, whetted by a long period of light
sales, enough mills may impair the prom-
ising prospeets by loading buyers up at
unjustifinbly low prices.

In the mecantime, buying continues
for near-by requircments only, since the
future course of prices remains too un-
certain to encourage them to anticipate
the future. Light sales by bakers and
distributors of bakery products induce
caution in flour commitments, and the
competition of cheap products continues
to harass the makers of gquality goods.

Flour Prices—Washington flour quo-
tations, car lots, coast, April 24: family
short patents $1.60@35.20, 19's; standard
patents, X3.80@ +.25, 98's; pastry flour,
¥3.40@3.80, 98's; hlends, made from
spring and Pacific hard wheats, 31.10@
1.75, 98's. Montana first patents, car
lots, const, arrival draft terms, $130@
5.30.

Exzport Trade—Very quiet to dead is
the gencral characterization of the ex-
port flour trade, particularly with China.
Extremely low offers bring no response.

FLOUR OUTPUT

Output of Seattle mllls, with weekly ag-
gregate capacitles of 16,800 bbla, as report-
vd to The Northwestern Mlller:

Output Pct. of

nctivity

Aprll 12-18 37
Preovious weck 37
Year ago ... 16
Two years ago . “"
Threv years ago 43
Four years ago 53
I’lvo yuara ago ... “

Output of Tacoma mlily, with weekly ag-
gregnte copacliles of 57,000 bbls, as reported

to The Northwestern Miller:
Output Pct. of
bbls .activity
April 12-18 25,947 50
Previous wee 29,6401 51
Year ago .. 19,917 35
Two years a . 13,052 75
Three yeurd ago . 42,118 74
Faur years ago .. 33,983 60
Flve years ngo 22,911 40

Little Change nt Los Angeles

Los Axcerrs, Car.—Local prices have
fluctuated but very litlle in the last
week.  Mills have operated to normal ca-
pacity, but family flour has constituted a
greater portion of this business. Sales
to bakers are yprincipally confined to
short time orders. Quotation, car lots,
sight draft terms: Idaho family patents
%5.30@ 5.50 bbl; Montana standard pat-
ents, $5@5.30: Idaho hard whent patents,
£1.50@ +.70; Oregon-Washington bluestemn
blends, $$.30(@ £.60; northern hard wheat
palents $4.50@+.70, straight grades $1@
1+.30; California pastry $:30@4+.50, blue-
stem patents $1.70@+4.90.

No New Developments nt Tortland

Portranp, Ouegox.—There have been
no new developments in the family flour
trade. Buvers are supplying only their
near-by wants and the sawme situation
prevails in regard to trade with bakers.
Prices are holding fuirly steady. Mills
list the best family patents at 5.0,
hard wheat patents at $+.60 and blue-
stemn at 3430, in straight cars.

Export trade was of only modcrate
volume during the week. Some flour
was sold te north China at very close
prices and a little business was done

with Europe.
was reported.
The demand fromn the East Coast was
limited during the week.
FLOUR OUTPUT

Output of Portland mills, with o weekly
eapnclty of 36,900 bbls, as rcported to The
Northwestern Mliller:

Regular Philippine trade

Output Pct. of

bbls activiey

April 12-18 3 64
Provious wee! 63
Year ago . (13
Two yuars n0go .. 16
Threo ycars ago . 32
Four yeara ago 38
Flve years ago 42

Storm Culs Ogden Oulput

Qanex, Utai.—Although flour demand
was stronger than for severul weeks, with
bakery trade improving in the intermoun-
tain states and business with southeust-
crn buyers quite active, Ogden mills were
forced to reduce operations for the pe-
riod because a terrific windstorm so
damaged electric power transmission
lines that one day’s operations were lost.
Production was about 80 per cent of ca-
pacity for the larger mills, while smaller
units of northern Utah and southern Ida-
ho dropped below 15 per cent of capac-
ity for the weck. Only light business
from California was reported.

Prices were unchanged. Quotations, to
southeastern dealers: first patents $5(@.
5.40 Libl, straights $+50@+.90, and second
grades $130@+.50, car lots, f.o.b, Mem-
phis and other lower Mississippi River
common points; to California dealers:
family patents $+@+4.10, second patents
£3.65@+, straights 83.45@ 3.75, and sccond
prades $3.25@38.65, car lots, f.o.b, Suan
Francisco and other California comumon
points; to Utah and Idaho dealers: fancy
patents $1.60@5.20, second patents $1.30
(@ 1.60, straights $3.60@ +.40, and stuffed
straights $3@3.30, car lots, f.o.b., Ogden.

Prices Lowered to Push Surplus Stocks

Sax Fraxcisco, Car.—While mill quo-
tations remain about unchanged, prices
to the trade are a little lower, reflecting
the desire of flour dealers to reduce sur-
plus stocks within the next 60 to 90 days.
There is no confidence in prices after
July and bakers, both large and small,
are endeavoring to clean up all contracts
before that time. Consequently, sales are
confined wholly to scattered small lots
for immediate requirements, while deliv-
cries on old contracts are somewhat im-

proved. Mills are likewise pressing buy-
ers to clean up old contracts. Quota-
tions, car lots, San Francisco, draft

terms: Idaho family patents, 35@5.20
bbl; Montana standard patents, 2+.60@5;
Idaho hard wheat patents, $£10@ .40
Oregon-Washington bluestem hlends $3.90
@ +.20; northern hard wheat patents $4.10
@4.30, straight grades $3.60@3.80; Da-
kota standard patents, $5.50@5.75; Cali-
fornia pastry $t@ 120, bluestemn patents
$4.20@ +.40.

REASON FOR YEAST GROWTH
1S STUDIED BY CHEMISTS

Eveexk, OurgoN.—Discovery of an af-
finity between the growing heart of yeast
and high voltage electricity is announced
at the University of Oregon.

This heart is something which causes
yeast to grow, but instead of heing a
simple substance it is composed of vari-
ous little known parts, which scientists
call “bios™ fractions.

A 10,000-volt electric current causes
these growth fuctors to separate frum
the yeast and cach other, and even goes
so far as to gather themn in different
tubes ready for study.

Analysis of the bios fractions may give
science another clue to the now unsolved
riddle of what cuuses gruwth of any

kind. At present it is suspected that
microscopic yeast plants have a common
growth factor with trees, horses and men
—in short, that discovery of what under-
lies the growth principle of one kind of
living cell may open the way to under-
standing them all.

The “shocking” method of scparating
the yeast growth fractions was discov-
ered by Roger J. Williams, professor in
chemistry, and John Truesdall, research
assistant.  The yeast industry has fur-
nished money for further research.

For several years Mr. Williams has
been studying the relation of the anti-
neuritic vitnmin B to yeast growth stimu-
lants.

NORTHWESTERN CO-OP
LEAVES BOARD AGENCY

North Dukota-Montunn Whent Growers' As-
socintion Withdrmws from Afiintion with
Furmers' Nationnl Grin Corporntion

Mixxeaporrs, MinyN.—The North Da-
kota-NMontana Wheat Growers' Associa-
tion, one of the four northwestern co-
operatives afliliated with the Farmers’
National Grain Corporation, has with-
drawn from its relationship with the
Farmers’ National, according to an an-
nouncement made last weck by George
E. Duis, of Grand Forks, N. D., presi-
dent of the association, He charges that
the farm board. instead of helping his
organization, “has done everything that
could be done to destroy it The asso-
ciation has filed a claim of 62,805
against the Federal Farm Board, which
it reports that it cannot collect without
court action.

Mr. Duis stated that the pool, which
represents a membership of some 23,000
farmers, will continue to operate inde-
pendent of the farm board agenci The
association joined the Farmers' tional
in July, 1929,

Records show that the farm board had
made a direct loan to the pool, secured
by 4,000,000 bus of stored wheat. The
Farmers' National Grain  Corporation
also loanced the pool $300,000 to linance
its marketing opcrations, and has ad-
vanced additional funds to help mecet
current expenses.

The association was suspended from
the Minncapolis Chamber of Commerce
because its financial stalements recently
have not been up to the standard re-
quired by the chamber for memberships.

A preliminary  announcement of the
annual meeting of the Washington State
Bakers' Association, to be held at Van-
couver, B. C.,, June 3-f, has been sent
out by W. A. Macpherson, president.
The Master Bakers' Association  of
Greater Vancouver will co-operate in the
convention, which will also be attended
by members of the Inland Empire Bak-
crs’ AAssociation.

INDICTMENTS R‘ETURNED IN
FLOUR TRUCKING CHARGES

New Youk, N. Y. Through the activ
ities of District Attorney Charles B
MelLaughlin, the Bronx County Grand
Jury, on April 23 and 24, returned in-
dictments against a number of people
alleged to be connected with the flour
trucking business.  The counts charged
extortion of X500 and later X250 from
the United Flour Trucking Corporation
in the Bronx. whose officials, It is under-
stoud, testified to paying Ie bbl on dour
hauled from wholesalers and twice that
sum on sacks in transit from jobbers.
‘T'he men indieted include Daniel Richkter,
Matthew Cantwell and William Schneider,

-

NORTH PACIFIC MILLERS TO
MEET JUNE 27 AT TACOMA

Searree, Wasir-‘The aunual mieeting
of the North Pacific Millers” Association
will be held at ‘Tacoma, Wash, on June
27, according to announcement by KD,
Lytle, secretary and trafic manazer of
the association.  Mr. Litle reports that
the association now includes every niill
in the Pacific Northwest, with the excep-
tion of a few small mills which do only
a local business.
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LETTER SHOWS BOARD
POLICY ON ELEVATORS

Deninl  of Competitive DBuilding Threats
Fuils to Jibe with Letter to Owners
of Country Elevators

In view of the denial of the story that
the Farmers' National Grain ('orpu‘rulinn
is proposing to huy country sators at
various points and, in inviting offers
from present owners, makes a threat of
building compeling houses if existing fa-
cilities are not offered to it, the follow-
ing verbatim copy of a letter in circular
form received by a numhber of owners of
country elevators is of interest.

FARMERS NATIONAL GRAIN

CORPORATION
“Chicago, LI
“March 27, 1931,
nization is de-

“Gentlemen: This org
sirous of sccuring faciliti for the use
of its stockholder organization and their
member growers, far handling grain at
your points, as below.

“Farmers' National Grain Corporation
desires to utilize existing facilitics, pro-
vided of course facilitics at those points
are now adequate, in arder to avoid du-
plication or overbuilding wherever pos
sible, and will not e¢rcate additional 1
cilities unless, after investigation, there
i no other alternative.

“At points where we have a consid-
erable co-operative membership amd a
sizable volume of grain will be handled,
we are, of course, very desirous lo aid
our organizations in sccuring necessary
facilities, and would appreciate it very
much if vou will Kindly let us know hy
return mail whether your properties at
...... can be leased or purchased, and
upan what terms.

“We are inclosing a  self-addressed
stamped envelope for your convenience
in reply, and thanking vyou in advance
for this information, we are
“Yours very truly,

“das. L CoLk

“Facility Departinent.”

(Signed)

BOSTON 1LOUR MARKET UNCHANGED
Hoston, Mass—The flour market is it
tle changed from that of a week ago, so
far as the New England sector is con
cerned. Demand still is exceedingly mod-
erate and somewhat spotty,
total volume of lLusiness b
fair.  In view of the paosition of the
Federal Farm Board, no one wants to

take any chances on the tuture.

There has been some business in spring
short patents around .50 al all the
way up to 83, with specials still held as
high as 25,40, although most business s
heing done for specials al $3625.25.  or
stundard patents, the market hangs most
Iy arcund 2300 1335, although soe
bhusiness has been done around sb.25.

While some business in hard winter
shurt patent is being done at 35, the hulk
uf the trade takes place at 3
with very goud flour being sold at S4.75.
Standards are available at around St

(2 4.33, and sometinies as low as $4.25,

Soft winler palents continue rather
slow.  Sume business is being done now

and again at around 203530 and up to
~1.75 for the choicer Hlours, with some
business both abose and below this range.
Soft winter straights have been sald at
about St not infrequently, with other
sales up to 3235 Clears are steady al
former quotations and in moderate de-
nand.

C. B Sevbert, assistant umnager of
the Globe Grain & Milling Co. in Ozilen,
left April 2% for Miama, Fla, where he
will attend the Kiwanis International
convention,  After a svisit in Culia, he
will make a business tour throug south-
ern states,

Flour exports from Seattle and Ta-
coma, April 121 to Hungkong 5,750
bbls, Manila 11590, Teile 175, Japan
530, Autwerp 1SI6, Aho 3436, Helsing-
fors 950, (hlo 11,250, Aberdeen 2r6,

P —

G. M. Rapraezer aud Paul Schraeder,
f»l‘ General Mills, Ine, at Minnecagpolis, are
in Ouden, planning to spend 4 nontly at
the Sperry Flour Co. offices,
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| CONTEMPORARY GOMHMENT

Danger Looms Ahead in
Farm Relief Program

HE announcement by the Federal

Farm Board that wheat price stabili-
zation is to end with this crop scason
may or may not mecan an established
board policy. It depends on political
pressure. A good many “friends of the
farmer™ have been sitting patiently on
the side lines waiting for the farm board
plan to fail. And now they are out in
the open with their program. They will
demand the equalization fee or the de-
benture plan, either of which would prove
to be fully as disastrous as the stabili-
zation plan that the farm board is about
to junk, after a fair trial.

Will the country stand for committing
the government to further futile and
costly price experiments? It seems
scarcely possible, but it is by no means
sure that it will not, for have we not
seen what a well-directed agitation can
accomplish in the name of a distressed in-
dustry?

The cconomic recovery of agriculture
can be delayed for a long, long time by
further tampering with its price machin-
ery. Necessary readjustments will not
be made so long as government hands
out taxpayers’ money in the form of a
stabilized price. And in the mecantime
the export outlet for the few of our sur-
pluses that are normal can be destroyved
beyond hope of its ever being fully re-
covered. In the past year notable “prog-
ress” has been made in exactly that di-
rection, in the case of wheat, cotton and
pork—all in the name of doing something
for the farmer.

The real friends of agriculture will in-
sist on the abandonment of all price
fixing schemes, no matter how cleverly
veneered to hide their real purpose.

Any attempt to make farming profit-
uble by legislative process must end dis-
astrously for the farmer. Enough has
happened in the past 18 months to dem-
onstrate that, even to those to whom
demonstration was necessary. And if we
add foreign experience to our own,—cof-
fee, rubber, sugar, and so on,—the evi-
dence is overwhelming.—Corn Belt Farm

Dailies.
pile

A Steel Trade View of the
Adventure in Wheat

NNOUNCEMENT has been made

that the farm board will not buy any
of the 1981 crop of wheat. This meant
that it is getting near to the end of its
rope. It had an appropriation of $500,-
000,000. As of July 1, 1931, when all
of its contracts have been fulfilled it will
have on its hands about 275,000,000 bus,
costing 92c¢ bu, with the present market
price about 60c and a carrying charge
of 1.5¢ bu per month for storage.

It is useless to preach and moralize in
respect to this subject. The taxpayers
granted the farmers, or rather a portion
of them, a half billion dollars with which
to play the market and they lost and
they are not pacified. Hence the revival
of the talk of the debenture, equalizing
fee or honus. This menns a restricted
domestic market, the reservation of the
right to produce as much wheat as the
furmers in the aggregate desire, the
dumping of the surplus in export trade,
and the federal treasury making up the
difference between the domestic price and
the dumping price.

Other nations have wheat growers,
however, and they do not want to have
wheat dumped upon them. Already they
are threatening retaliation in other com-
mercial ways if we embark on such a

lan.

The debenture project is a sure meth-
od to embroil us with other nations and
to squander our own resources. The con-
ception of conferring upon any group
of producers the privilege of producing
all they will with the American people as
a buyer of all, for that is what it comes

to, is cconomically preposterous. What
if that were proposed for copper and pe-
troleum?

Let us consider some simple figures.
The consumption of wheat in the United
States in the three years 1920-22 was
280.6 lbs per capita; in 1923-25 it was
296.7; in 1926-28 it was 271.2. A bushel
of wheat weighs 60 lbs, so 271.2 lbs is
about +.5 bus. The rate of domestic
consumption appears to be diminishing.
Properly fed persons cannot eat more
than a certain quantity of food and
there is a tendency to change from
bread to other foods. With a popula-
tion approaching 125,000,000 and a per-
sonal consumption of 4.5 bus we get a
pretty good measure of the domestic
market.

The domestic production of wheat in
1926-28 averaged a little short of 900,-
000,000 bus per annum and had a farm

value of a little less than $1,000,000,000,
at an average of $1.12 bu. The total
value of agricultural products has been
about $13,000,000,000 per annum. The
value of the wheat crop is exceeded by
that of the poultry farms; and that of
the dairy farms is almost double. The
exportation of wheat in 1926-28 averaged
about 133,000,000 bus per annum. In
1929 it was down to 90,000,000.

The national income in 1926-28 aver-
aged about $78,500,000,000. 1t will be
scen that in that the wheat crop figured
to about onec eightieth. That is not a
fair comparison, for the hasic value of
wheat is probably multiplied by a factor
of about three, representing transporta-
tion, manufacturing and other service as
in the instance of other commodities; so
while it may measure the position of the
wheat grower himself it dogs not include
the merchants, bankers, ectc.,, who are
economically affiliated with him. Any-
way it is clear that the wheat growers
make an enormous smoke out of a rela-
tively small fire. Why is it that their
spokesmen are blind to the effect upon
other farmers—the poultrymen and dairy
farmers—of enhanced prices for grains?
Do not they need some equalization?—
The Iron ge.

Newspaper Views on Farm
Board’s Surrender

AN INGLORIOUS END
THE recent attempt of the farm board
L {0 regulate prices by buying wheat
has come to an inglorious end. Will the
country and Congress learn a lesson from
the aboutface or shall we have further
effort to help the farmer by defiance of
the law of supply and demand?—Boston
Evening Transcript.
. .
GOOD POLITICAL THUNDER
THIS much has been plain to every
man: the board could not go on indefi-
nitely buying wheat, storing it and selling
below cost.  “Stabilizing” agricultural
prices is the very best of political thun-
der. It keeps the farmer’s mind off the
tariff, big income taxpayers and the like.
—Arkansas Democrat.
. .
GAMBLING METHODS
MHE government used the identical
X methods by which market manipu-
lators and gamblers operate. Its chance
of success depended upon exactly the
same exigencies as determine the turns of
luck for all speculators. There was no
economically sound principle backing the
policy to insure a cure for the evils of
which the farmers complained. But the

cost may be justified if the experience
acts as a deterrent from making public
policy other schemes which run counter
to sound doctrine and good sense.—De-
troit News.
. .
SOONER THE BETTER

TF the decision to discontinue the pol-

icy of price pegging mecant the end of
unsound farm relief projects, it would
be hailed as the beginning of a new and
happier era not only in agriculture but
in business and industry generally. But
sooner or later Congress will be con-
vinced that the price of wheat and cotton
is determined by fundamental economic
laws which the tremendous resources even
of the public treasury cannot long deny.
The sooner, the better—Cleveland Plain
Dealer.

- -
NO ESCAPE

MHE Federal Farm Board obviously is
L abandoning the wheat grower to the
harsher supremacy of natural economic
law, which will pitilessly force down pro-
duction by eliminating marginal wheat
lands where costs of production arc high-
est. With world conditions what they
are, there scems no escape from such a

in 1930.

ing the month for new erop flour.

Atchison
Kansas City
Omaha
Ballna ...
8t. Joseph
Wichita ..
Outslde

TOtRIN, . coorerotaraonanoanarnnsn

Federal Reserve Bank Milling Analysis

rJY HE Monthly Review of the Federal Reserve Bank of Kansas Cit,
says milling operations during March were at an average of 60.1 per
cent of full time capacity, the smallest since June, 1928, against 61.%
per cent in February and 65.2 per cent in March, 1930.
flour during the month at reporting mills totaled 1,902,421 bbls, 106,386
more than in February and 167,601 less than in March of last year.
March production was the smallest for that month since 1926.
Cumulative figures for the first quarter of 1931 show these mills pro-
duced 5,773,933 bLbls of flour as against 6,082,802 produced in a like period

March flour demand was largely for single car lots for immediate ship-
ment induced by actual needs. Bookings late in the month were for April
delivery with a few scattered May hookings.

Millfeed demand was active and prices advanced $2@2.50 ton the sec-
ond weck in March, enabling mills to reduce flour 1)riccs 5@ 10c bhl,
Production ut milling points in the tenth fed
compiled from weckly reports to Tre Nonrirrsreny MicLen, follow:

Production of

The

Tliere was some inquiry dur-

cra]l reserve district, us

Barrel

March, 1931 Fab., 1931  March, 1930
116,428 117,600 126,096
616,262 §66,782 606,745

86,699 88,869 109,60y
186,150 162,033 146,679
24,686 24,073 140,407
112,625 96.7118 137,083
762,770 761,070 £03.503
1,902,421 1,796,036 2,070,022

April 29, 193]

readjustment as will reduce American
wheat production to the requirements of
domestie consumption and ¢nd our long
primacy as a wheat exporting nation.—
Springfield (Mass.) Republican.

. -

A DISMAL FLOP
THE administration has admitted that
the efifort of the farm board to sta-
bilize grain prices by buying in the open
market is a dismal flop.—Baltimore
Iivening Sun.
RS
WHAT WE LEARNED
HE lesson is worth sowmething. Tt
demonstrates the calastrophic conse
quences of pursuing such a policy. The
board is impelled to warn the growers
against overproducing in the hape that
the government will purchase the sur-
plus. If it were believed the government
would do that, every acre that could be
prepared would be put in wheat. If
success attended the first yenr's experi-
ment, there would be a bigger surplus the
next year. The growers would wreck the
government and, of course, themselve
and everybody else.—Louisville Courier
Journal.
WOULD SWAMI* COUNTRY
MODAY the two most powerful argu
ments are ranged squarely on the side
of nonstabilization. They are: first, the
fact that a policy of wheat buying by the
government would physically swamp the
already overflowing storage facilities of
the country; and, second, that the bonrd
hasn’t the funds to sce it through an
other season of price stabilizntion—Newx
York Herald Tribune.
. .
COSTLY EXPERIMENT
TIIE experiment has been extremely
costly, but it has proved to the hilt the
proposition that the government is un
able to control the prices of commoditics.
Prices arc the resultant of the forces of
supply and demand. Our government
cannot foree farmers in this country,
much less abroad, to grow less wheat, or
foree consumers to eal more bread. More
than that, it cannot spcculate with hope
of success. It would be difficult to im-
agine a form of organizalion more poorly
adapted to the role of speculator than
a public body, whose secrets are diflicult
to keep, whose managers are playing f\'lllh
other people’s money, and whose policies
are inevitably subject to political pres
sure in the “dircction of an untenable
market position.—Chicago Daily Trib
. .
END OF A FIASCO
D ORN of political expedicney and pur-
sued with persistent disregard of all
the cconomic signs of the times, the farm
board’s great experiment has ended in o
flasco. But for the scriousness of the
situation, the government's aitempt to
nullify the law of supply and demand
would be farcical.—Brooklyn Daily
Eagle.
Rilh
PERMANENT RELIEF NELDED
ENCEFORTH American farmers
must seck permanent relief in re-
duced whent acreage, improved methods
of production, co-operative and orderly
marketing and diversification of crops.—
Chicago Daily News.
UTTER FAILURE
LL that is now said, apologetically, to
the effect that present policies were
adopted “to meet a most acute cmer-
gency” and “have made wheat growers
many millions of dollars,” does not brush
away the fact that it has been engaged in
a wasteful, uneconomic and cnormously
costly experiment, whose utter futility
has been demonstrated by results—New
York Times.

e
QUACKERY T'LODPS
A I' a cost of $150,000,000 in cold cash,
and an indeterminable cost in dis-
turbance of confidence, Unele Sam retires
as a speculator in wheat—and agriculture
slips back considerably lower than it was
before the administration began dispens-
ing quack relief. The ‘day of reckening
may have been postponed, it has not been
canceled. Those mountains of wheat are
a physical actuality not to be disposed
of by governmental fint.—Philadelphia
Record.
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Flour Sacks Can Help Sales

‘By Wayne G. Martin, Jr.

OR years the disposal of flour sacks

after their initial use has brought

worry to many millers, and, to a
lesser extent, to various other industries
associated with flour. It is generally ad-
mitted that in thc interest of cleanliness
and sanitation they should not be re-used;
and if they are, only after being sub-
jected to most thorough cleaning and
fumigation.

On the other hand, some bakers feel
that it is economical to re-use flour bags
as many times as possible. This prac-
tice has diminished in recent years, due
to cducational cfforts directed against
it, but there appears to be some danger
of the gain being lost because of the
attempt on the part of buyers to econo-
mize to the last dime. Such, at lcast,
has usually been the trend during other
periods of recovery from a business de-
pression.

Obviously, utilization of flour bags, and
all other containers. for that matter,
after they have served their initial pur-
pose. is commendable.  Probably the out-
standing development of the packaging
industry in the last dccade has been the
greater usefulness of packages after they
arc no longer used as containers for
manufacturers’ products.

The greater utilization to which pack-
ages can be put naturally reduces the
cost of that phase of production and
distribution. Whether they are re-used
as containers or have a uscfulness in
themselves which creates pgood will is
beside the point. The milling industry is
porticularly fortunate in that the con-
tainers of its products, notably the cotton
sack, have actual value after having per-
formed their primary function.

Re-use of packages may roughly be
divided into two groupings, namely,
wherein the container is used over and
over again exclusively for this purpose,
and when it can be diverted to other
uses. Cotton flour sacks come within
hoth groups, but it is in the latter that
the most profitable outlet lies. Of course,
when paper sacks are used, there is no
further problem, for their sole function
is that of containers, altractive in ap-
pearance and in thcir own way a dis-
tinet selling aid. Naturally, they arc not
re-used for packing flour.

COTTON SACKS MAKE GOOD DISIf TOWELS

Returning to the use of cotton flour
sacks, manufacturers of many and varied
products have found a highly valuable
sales aid in the usefulness to which the
containers of their products could be put
by consumers. Millers have stressed the
numerous purposes for which empty flour
sacks can be cmployed, and have urged
bakers to take advantage of this by sell-
ing their cotton bags to housewives,
rather than re-use them as flour con-
tainers.

Millers and flour buyers have indeed
a distinct advantage in the fact that so
many of the containers of this product
have a cash or resale value. It is highly
regrettable that even greater usc is not
made of this fact.

To enumerate the value to manufac-
turers of having their products packed
in containers possessing an intrinsic value
in themselves would require more space
than is available for this article. In
passing, however, T would likc to call
attention to one attribute of the cotton
flour sack which is by no means uni-
versal. It is the inducement to con-
sumers to buy in larger quantities than
they otherwise might. Obviously, a 2&-1b
sack will make a better dish towel than
will a smaller one, and, consequently,
the package itself provides an Incentive
for the purchase of larger units.

However, one danger has arisen out of

the desire to make the flour sack, as well
as other containers, useful to the house-
wife. T refer to the complete eradication
of all brands and trade-marks from the
cloth as soon as it has completed its
primary function. A miller who was
bringing out a new and distinetive flour
brand scveral years ago announced with
considerable satisfaction that after two
or three washings there wouldn’t be the
slightest indication of the brand or any
other printing left on the sacks.

That is carrving a good thing too far.
As soon as the contniner, no matter in
what form it may be, entirely loses its
identity, it ceases to have any sales or
adverlising value for the manufacturer.
A mark of some kind, even though it
be small, should invariably be left on
the package as a constant reminder to
its user of the manufacturer whose prod-
ucts it originally contained.

SMAKE YOUR PACKAGES INEXPLNSIVE

Some industries have run wild in de-
vising elalorate and expensive packages.
Fortunately, flour milling has been re-
markably free from this sort of thing,
probably duec to the naturc of the prod-
uct itself. which demands standardized
packing. This is just as well, for it
precludes the possibility of the industry
being extravagant on this score at a
time when all phases of distrihution and
production are being critically analyzed.

Another advantage of containers of the
type under discussion is the fact that the

average housewife can never get too
many of them. They are invariably use-
ful and never lose their appeal, whereas
a more unique package, after the con-
sumer has collected one or two of them,
censes to possess a sales appeal in itself,
as there may be no nced for a greater
number.

Unless attention is constantly called
to the usefulness of flour sacks, how-
ever, this particular feature is likely to
be overlooked. or at least pushed into
the hackground. Unquestionably it is a
distinct asset, and nas such should receive
considerable stress in mills’ advertising
and merchandising plans.

INDIANAPOLIS TEAM WINS
BEMIS BOWLING TOURNEY

St. Lovis, Mo.—Termed by those who
participated in it as by far the most
successful meeting ever held, the annual
interbranch bowling tournament for em-
ployees of the Bemis Bro. Bag Co. was
held, April 18-19, at Peoria, 11

Five teams representing the Indianapo-
lis. St. Louis, Kansas City, Peoria and
Minneapolis branches of the company
competed in the five-man event, the In-
dianapolis team winning with the others
finishing in the order named.

At a dinner given in henor of the win-
ning team on the night of April 13, at-
tended by about 100 employees from the
various branches represented, the A. C.
Carpenter cup was presented to the In-
dianapolis team by Mr. Carpenter, who
is vice president of the Bemis company
and was the donor of the cup. The
trophy will remain in the possession of
the Indianapolis team until it is again
competed for in Indianapolis in 1932. In
presenting his cup, Mr. Carpenter paid
high tribute to the value of the tourna-
ment for promoting friendly relations be-
tween the various branches and for fos-
tering esprit de corps for the company as
a whole. Ile said that *“the tournmnent
would continue to have officinl sanction
and support while it held to its present
ideals.”

Bewnis Indisnapolis Branch Bowling Teum, Winner of the 1931 Annual Tournument
Held at Peoria, Il.—Rear Row, shormaker, herr, Whetstine: Front, McDuniel,
Schuonieyer, Kleis
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COTTON BOLSTERED BY
REPORTS ON WEATHER

Drop In Stocks nnd Gralna Depressing In-
fluence on New York Futures—>May
Lianidation Heavy

Bemis Bro. Boy Co.'s cotton goods
index, a composite figure reflecting
wholesale prices of principal cotton
cloths used in bag making, expressed
in cents per yord of cloth, is 4.06, as
compared with 538 a year ago. The
Bemis composite fidure reflecting
duty paid early shipment prices of
heavy and lightweight Calcutta bur-
tap expressed in cents per pound of
cloth, is 8.66 as compared with 10.45
a year ngo.

New Yonx, N. Y.—Unfavorahle events
in stocks and other commodity markets
exerted a depressing influence an cotton
prices last week, but they were largely
offset by weather reports, and despite
declines in grains, which ordinarily af-
fect cotton, prices were stronger toward
the week-end. Unfavorable weather re-
ports have heen received from muany cot-
tan growing territorics, and apparently
the trade is paying n goad deal of atten-
tion to them.

MAY

LIQUINATION 1EAVY

May liquidation was heavy during the
early part of the week, but slackened
later, indicating an evening up of out-

standing long interests.  Spinners are
taking more cotton thun they did the
corresponding time last vear, which has

brought a sharp reduction in the ble
supply, totaling 171,000 hales, compared
with a decrease of 135,000 bales a vear
ago and 85,00 twa vears apgo.  This left

Hl_c total at 9,588,000 bales, compared
with 17,000 & vear aga and 6,759,000
two years ago.  Fxports have been light

recently, and the season's total is now
267,000 bales behind the corresponding
date last r.

Uncertainty over the start of the new
crop continues to limit selling pressure.
The American Cotton Crop Service states
that planting of the new crop is now
general over the entire cotton helt, and
moijsture is awple in nearly all sections.
Iowever, reparts ot cold weather, sutli-
ciently severe to make replanting neces-
sary, have been received from some ter-
ritories. It is now believed that there
will be o slight reduction in acreage, but
not cnough to make an appreciable dif-
ference in quotations.

HURIAL MORE ACTIVE
Activities in the burlap market were
more pronounced last week than they

have been for some time. "This was par
ticularly true of the carly part of the
week, when there was o broad interest
for future shipments of burlap. and the
spot and afloat market was also busy.
Later, however, a wmore cantious attitude
developed, although Jute specialties were
in greater denuind.  Buyers in Caleutta
continued to fill in their requircients,
and takings were moderately heavy. Bag
manufacturers have reported o slight in-
provement in their business, nlthoush not
sufficient to warrant heavier operations
in the immediate future.  Caleutta till
has a large supply of burlap availuble
which must be worked out.

STAFFORD MILL NOT LEASED
aNsas Ciry. Mo, Publication in List
week’s issue of a stlement that the
Consolidated  Flour Mills Co., Wichita,
Kansas, had leased the 600-bhl mill «t
Statford was, at least, prematnre.  Fred
F. Burng, active head of the Consoli
dated company, said, while in Kansas
City recently, that negatiations were un-
der way but were not certain to le con-
cluded and that if a lease were eifected
only the grain storage facilities would
be used. He has no present intention of
operating the mill under anv circuiu-
stances. f

C. M. COX EXHIUVITS PAINTINGS

Bostax, Mass. Charles M. Co , of the
C. M. Cox Co, feeds, Buston, is exhibit-
ing two paintings in the fourth anpnal
exhibition by the Business Men's Art
Club, of Boston, which have brought ont
much faverable comment. ‘Theyv o
titled “Winter, North Conway*
Little Shack.” ;

Care en-
and “The




Renders who are interested in markets for feeds, feeding grains
and hay, and In information about the monufncture and distribo-
tion of feeds beyond the i1y maorket ries
given In this department, are invited to subscribe to FEEDSTUFFS,
o feed newspaper lasoed every Naturday by the publishers of The
Northwestern Miller. The subacrintion price Is §1.00 per year, or
B0 cents per year to regulnr sobacribers to The Northwestern
Miller. Sample copy on request.

Downward Trend in Feed Prices

T ACK of demand has driven the general level of feed prices lower than a weck
. ago, and buying is in small volume even at the declines. Present prices of
important feeds at the larger distributing markets are now at a level about
equal to that of two months ago. Improvement in pastures is playing an important
part in reducing demand for feeds, as farmers in most sections of the country are
seizing every opportunity to cut down their cash outlay for fceds. In addition, con-
tinued low prices for farm products fail to induce heavy feeding. Aside from the
lack of normal consumer buying, feed manufacturers and distributors share the
helief that grain markets may decline substantinlly, and they are taking precautions
to hold their stocks at the lowest levels consistent with their requirements.
WHEAT MILLFEED
Bran and middlings nre $4@5 ton lower than a week ago, and are close to
the low point reached carly in March. In a normal buying period, current offerings
would not be excessive, as mill operations are moderate. Most mills have completed
delivery on old contracts, however, and with fresh demand limited to occasional
small lots, production cannot be absorbed. Even at the full decline there has been
little buying. Distress offerings increased as mills accumulated output on tracks
and further weakened the situation. Through all of this, mixers, distributors and
consumers have been inactive. Declines in cattle, hops, butter and eggs added to
the bearishness displayed. The small quantity of millfeed sold went for spot and
quick shipment only, deferred deliveries being almost entirely neglected. The only
section of the country where millfeed was in normal demand was along the Pacific
Coast, where recent drouth has increased the use of both bran and shorts.

COTTONSEED MEAL

Cottonseed meal prices average lower than a week ago, although price changes
in the important southern markets were rather small. Offerings and demand were
generally light. Demand from feeders and dairymen was restricted by improved
pastures and continued low prices for dairy products. Takings by farmers for fer-
tilizer purposes in the Southeast were about normal. Demand for hulls continued
very good in the Southeast, especially in the Carolinas, with considerable quantities
reported moving from Mississippi into Alabama and Georgin. However, supplies
of hulls are unusually short. Inquiry and offerings of meal were light at Fort
Worth, but the small supplies of hulls were in fair request.

LINSEED MEAL

Like cottonseed, linseed meal prices averaged lower. A $2 decline compared
with a week ago was registered at Minneapolis, where moderate supplies were meet-
ing a very poor demand. Offerings hy resellers were cheaper than those by crushers.
Prices held unchanged at Buffalo, but the situation was easy with heavy offerings
by mills and resellers meeting a dull demand. Buffalo crushers were reported sup-
plied with shipping instructions for about a week, but some price change may be
necessary to stimulate new business.

< -

Wheat Prices Drop Sharply

HERE was no encourngement for those hullishly inclined toward wheat lnst
Twcck, and a continuation of favorable crop prospects, a weak stock market

and only moderate export demand influenced considerable selling, bringing fu-
tures prices down to the vicinity of the lowest levels in March. New crop options
lost 23,(@.3!,c¢ since a week ago, while the May price dropped off 1,@lc. Minnec-
apolis July was relatively strong and gained slightly.

Winter wheat crop news continued favorable, although low temperatures were
reported at a few points in the Southwest. Good rains were received during the
week, and there is no evidence yet of extensive damage of any kind. The spring
wheat situation is less optimistic. Rains have been scattered and infrequent lately,
and although most of the belt has sufficient moisture for a short time, good rains will
be needed soon. Sceding is well under way. Much the same situation prevails
in western Canada, where the continued lack of adequate moisture may affect the
acreage considerably. Generul crop conditions in Europe continue favorable.

There is so much confusion in the grain trade that there are no very definite
opinions regarding the future trend of prices. Many believe that bcnr_ish senti-
ment has become too extended now and that the market will show a teaction. The
most encouraging feature of the situntion is the fact that Europe peeds spbstnnlml

uantities of wheat, having allowed stocks 1o become low, and it is predicted (ln_:t
?nirl_v active buying will be sustained during the balance of‘the season. Australia
is reported to have sold 51,000,000 bus of wheat not yet shipped, leaving but 28,-
000,000 bus for export. World shipments last week totaled 14,972,000 bus, of which
North America supplied 4,494,000.

The Chicago Journal of Commnerce figures that, based on probable exports 9{
wheat between April 18 and the end of the crop year, about 715,000,000 bus will
enter international trade this year. This is much wmore than in U'lc previous season,
but about equal to the average of the last seven years, which indicates that govern-
ment regulations abroad have to n great extent offset the scnsulionnll'_\' low prices.

The visible supply of wheat in the United States declined 1,233,000 bus, mak-
ing the total 196,498,000, compared with 136,190,000 a year ago. The Canadian vis-
ible lost 2,943,000 bus and is now about 10,000,000 helow a year 4go.

Cash prices matched the drop in futures during the past week, and there was
virtually no change in premiums. Mill buyers in the Southwest were less active,
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but in the Northwest there was more purchasing. The farm hoard subsidiarics {nal:
the amount of grain necessary to maintain prices.

CORN

Liquidation in corn futures was particularly severe during the past week,
prices fell to the lowest points in nine years. Corn has gone from a premiu
to a substantial discount under wheat and is cxl)cckcd to remain there. ‘The chi
weakening factor for some time has been the slow cash demuand, while mavement
from the country has not diminished very much. The visible supply increasel
75,000 bus, making the total 18,778,000, compared with 21,868,000 a ycar ago, LEast
ern shipping demand, which was expected to improve with the opening of na
tion, has been disappointing. The official Argentine estimate is for a crop of 371,
000,000 bus, compared with 249,000,000 harvested last year.

0ATS
‘The lowest prices since 1901 were recorded in oats futures last weck, liguic
tion of long holdings being influenced by the marked wenkness of corn. Cash de
mand is fairly good, and movement to market is low, but there seems to be littl
prospect of higher prices. The visible supply declined 951,000 bus, making tl
total 13,837,000, compared with 16,565,000 n ycar ago.

RYE

Weakness in other grains brought sharp declines in rye prices, new low price
for many years being sct. There was fairly good resistance at times to the drop
One of the chief depressing factors wns the unwinding of spreads between rye
other grains. There is a fairly steady cash trade in rye, and market disappear
is liberal in view of the restricted export outlet. The visible supply declined 253,
bus, making the total 11,176,000, compared with 13,705,000 a year ago.

BARLEY

After showing a great deal of resistance to the weakness of other grains, harle
futures broke sharply. The decline was more marked in domestic markets than
Winnipeg, and as e result, the price differential is narrower than for many mont!
Export sales of Canadian barley have kept prices there strong. There is a good
demand for choice malting barley, while feed grades arc in moderate request Tl
visible supply declined 336,000  bus, making the total 6,096,000, compared w
6,914,000 a year ago.

FLAXSEED
Flaxseed futures declined sharply, and then made a small recovery. Weakn
in other grains and nervousness at Buenos Aires werc the depressing factor
Cash demand is fairly good, and movement to market is small. Receipts at Mi
apolis and Duluth-Superior totaled 15,000, comparcd with 41,000 a year ago. Shij
ments were 1.44,000. Stocks at the two markets declined 137,000 bus, making the
total 985,000, compared with 714,000 a year ago.

Millfeed Markets in Detail

CENTRAL WEST

Chicago—Demand is quiet; supplies
fair; trend much casier. Quotations, per
ton, hasis car lots, Chicago, in 100-lb
jutes: spring bran $18@18.50, hard win-
ter $10@19.50; standard middlings
$17.75@18.50, flour $19.50@20.50; red
dog, $20.75@21.

Milwaukes—Prices on bran have de-
clined fully 85 from the high point, but
the consuming trade is not interested.
Some of the large mills remain out of
the market on account of light opera-
tions. Mills and jobbers are trying to
hold the prices, but bids are accepted at
slightly under the general asking prices.
Quotations, per ton, basis car lots, Mil-
waukee, in 100-1b jutes: durum bran, $17
@17.50, standard $17.50@18, pure $17.75
@18.25; standard fine middlings $17.50
@18, flour $20@20.50; red dog flour,
$20.50@23.50; ryc middlings $S14@14.50,
rye flour middlings $15@15.50.

S8t. Louis.—Demand very light; mixers
arc holding back; supplies free from the
Northwest; trend weak. Quotations, per
ton, basis car lots, St. Louis, in 100-1D
jutes: bran, $16.50@17; gray shorts,
$19.50@20; standard middlings, $16.75@
17.25.

THE NORTHWEST

Minneapolis.—After a week of dullness
and steady decline in prices, demand for
milifeed is beginning to show signs of im-
provement. Offerings, however, are still
far in excess of trade nceds. City and
country mills all have feed to offer for
immediate shipment, so that with inquiry
only spasmodic, no strengthening in
values is looked for. Prices are $1@5
ton lower for the week, the nominal
market on bran and standard middlings
being $14@15 ton; flour middlings §15.50
@@,17 and red dog $17.50@ 18.50. The trade
is bearish for future dcliveries, bids on
bran for July-August-September ship-
ment averaging $1+.50, Chicago, or $12
here. In fact, it is understood some
sales have been put through on this basis.
Rye middlings, prompt shipment, are
guoted nominally at $10@11 ton.

Duluth.—Demand qulet; supplies are
light; trend steady to lower; mills gen-
erally sold up; old orders slowly being
filled; bran and standard middlings off
50c, otherwise no change. Quotations,
per ton, basis car lots, Duluth, in 100-1b
jutes: bran, $19.50; standard middlings
£20.50, flour $22; red dog, $22.50.

Des Moines—Demand fairly good;
supplies adequate; trend fluctuating,
slightly downward tendency. Quota-

tions, per ton, basis car lots, Des Moin

in 100-]b jutes: bran, $23@26; flour m

dlings $25@30, standard $20; gray

shorts, $23@27; rcd dog, $26@32.
THE SOUTHWEST

Kansas City.—Buyers are di
the market for bran and shorts, and it
is breaking badly. There is no buying
for any position. Interior mills are
plying their offerings on old contr
locally, offerings are more than liberal
Quotations, per ton, basis car lots, K
sas City, in 100-1b jutes: bran $11@1
gray shorts $17@18, brown $16@17

Atchison.—Demand light. Quo
per ton, basis car lots, f.o.h., Atchison
bran, $17.50; mill run, $18; shorts, $19
For deferred deliverics, buyers werc
solutely out of the market. ‘Tradc T
very bearish.

Oklahoma City.—Demand fair; mixed
car customers arc taking all the
duction; prices steady. Quotat r
100 1bs, basis car lots, f.o.h., Okl
City; bran, $1.10; mill run, $1.15; shorts,
$1.20.

Omaha.—Demand slow; supplic
dium; trend downward. Quotations,
ton, basis car lots, Omaha, in 100-]t
jutes: standard bran $15, pure #15.50;
wheat shorts $17.50, gray %18.50: flour
middlings, $19; red dog, $22@22.50

Denvor.—Demand steady ; supplics suf-
ficient; trend upward. Quotations, per
ton, basis car lots, Decnver, in 100-1b
jutes: red mill run bran $22, white 226
gray shorts $28, white §30.

Wichita—Demand for bran continues
equal to supply; fair eall for mill run
and shorts; trend steady to lower. Quo-
tations, per ton, basis car lots, f.oh,
Wichita: bran, $20; wmill run, $21; shorts,
$22.

Hutchinson.—Demand is moderately
good; supplies low; trend weaker: cen
trnl Kansas mwills are accumulating no
surplus. Quotations, per ton, basis car
lots, Kansas City, in 100-lh jutes: bran
$21, mill run $21.50, gray shorts 322.50.

Salina.—DBran is about §2 lower and
shorts 60c¢; improved call from the mixed
car trade; jobbers displayed the maost in-
terest, but very little beyond May deliv-
ery. Quotntions, per ton, basis car lots,
Kansas City, in 100-1h jutes: hran 319.50
@20, shorts $20.50@ 21, immediate ship-
ment.

Fort Worth—Demund slow: supplics
moderate; trend easier; production some-
what increased. Quotations, basis car
lots, in jutes: wheat bran $1.20@ 1.22 per
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100 lbs, gray shorts $1.30@1.33, white
shorts $1.35@1.40, delivered, Texas com-
mon points.

Dallas.—Demand fair; supplies ample;
trend steady. Quotations, basis car lots,
delivered, ‘T'exas common points, in 100-1h

jutes: bran, $1.18@1.20; hrown shorts
$1.28@1.30, white $1.38@ 1.40.
THE EAST

Buffalo.—Demand fair; supplics am-
ple; trend uncertain.  Quotations, per
ton, basis car lots, Buffalo, in 100-1b
jutes: standard bran $20, standard mid-
dlings $21.50, flour $19; red dog, $22.

New York—Demand slow; supplices
light; mills arc pressing sales for distant
shipment, but the trade is afraid of the
market. Quotations, per ton, basis car
lots, New York, in 100-1b jutes: bran,
$25.80@26.30; middlings, 21.80@25.30;
red dog, $27.30@27.80.

Boston.—Demand moderate; supplies
fair; trend casy. Quotations, per ton,
basis car lots, Boston, in 100-1b jutes:
spring bran $24.50@25, winter $21.50@;
25; middlings, $22.50@23; wheat mixed
feeds (light), $26.50@27.50; red dog, 327
@28.

Baltimore.—Demand less urgent; sup-
plics increasing; trend downward; more
liberal offerings by DBuffalo mills; de-
creased spring call for pig rations caused
middlings to dceline more than bran.
Spring wheat bran $22.50@23, winter $24;
standard middlings $22, flour $21@25;
red dog, §25@26; Argentine bran, to ar-
rive, offered at $20.

Philadelphia.—Demand  limited; sup-
plies small; trend downward. Quota-
tions, per ton, basis car lots, Philadel-
phia, in 100-1b jutes: spring bran $26@
26.50, pure hard winter $27@27.50, soft
inter $28@28.50; standard middlings
$25@26, flour $26@27.50; red dog, $27.75
@28.25.

Pittsburgh—Demand fair; supplics
ample; trend unscttled. Quotations, per
ton, basis car lots, Pittsburgh, in 100-Ib
jutes: spring bran, $25.25@25.50: stand-
ard middlings §21.25@25, flour §26@27;
red dog, $26.50@27.50.

CENTRAL STATES

Toledo.—Demand light; prices down
$2@3; oulput much reduced. Quota-
tions, per ton, basis car lots, f.o.b., To-
ledo or mill, in 100’s: soft winter wheat
bran, $22.50@2t; mixed fced, $21.50@
23; flour middlings, $20.50@22; standard
middlings, $19.50.

Cincinnati—Demand light; supplies
ample; trend sharply downward; all
mills trying to scll. Quotations, per ton,
hasis car lots, Cincinnati, in 100-1b jutes:
bran, soft winter wheat $24.50@25, hard
winter $24@2$.50; middlings, standard
spring wheat $23.25@23.75, soft winter
$25.50@26; gray shorts, $25@25.50
dog, $26@26.50; wheat mixed feed, ¥
25.50,

Indianapolis.—Decmand fair to good;
prices lower; offerings arc more liberal;
trend weak. Quotations, per ton, basis
car lots, Indianapolis, 100-1b jutes: soft
winter wheat bran $23.50@2#, standard
middlings $23@23.25, mixed feed §25@
25.50, flour middlings $25.50@26; spring
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wheat bran $21.50@21.90, standard mid-
dlings $21@21.10, mixed feed $22.50@23,
flour middlings $23@23.50, red dog
$25.75@25.90.

Cleveland. — Demand  light; supplics
ample; trend downward.  Quotations,
per ton, basis car lots, Cleveland, in 100-
1 jutes: hard winter wheat hran
soft winter $23.50, spring 22@22.50;
standard middlings #22.30@G 23.50, four
$23.50@21.80; red dog, $26.10.

Louisvillo.—Demand fair; supplies are
ample; irend easy;: production about 50
per cent of capacily.  Quotations, per
ton, basis car lots, Louisville, in 100-1b
jutes: bran, $23; wheat mixed feed, $2¢;
shorts, brown $25, gray $28; red dog,
26 27.

THE SOUTH

New Orleans—Dcemand  improving;
supplies ample; trend steady.  Quota-
tions, basis car lots, New Orlcans, in
jutes: Texas wheat bran $1.20@ 1.25 per
100 1bs, gray shorts $1.30@1.35; Kansas
wheat bran $1.35@1.40, gray shorts $1.45
@1.50; red dog, $1.60; standard mid-
dlings, $1.35.

Memphis.—Demand very light; prices
lower.  Quotations, per ton, basis car
lots, f.o.b.,, Memphis, in burlaps: wheat
bran, $20; gray shorts, $23.50.

Birmingham.—Demand is moderately
good; supplies fairy trend downward.
Quotations, per ton, basis car lots, Bir-
mingham, in 100-1b jutes: bran, standard
grade 822@23, pure wheat $22.25@ 23.25;
gray shorts in 100-1b burlap bags, un-
stamped, $24@25 for immediate April
shipments; bookings for May arc slight-
ly lower.

Nashville.—Demand is slowing down;
supplies fair; trend 31 lower. Quota-
tions, per ton, car lots: basis Nashville,
wheat bran $27@28, standard middlings
$28@29; basis f.o.b., Ohio River stations,
soft wheat bran $21@?25, standard mid-
dlings $22@:26.

Norfolk.—Demand light; supplies are
plentiful; trend weaker.  Quotations, per
ton, basis ecar lots, Norfolk, in 100-i1b
jutes: red dog, $28@30; winter middlings
26.50@ 29.50, standurd $26@26.50; stand-
ard bran, $26.50@ 27.50.

PACIFIC COAST

Portland.—Demand pood; supplies are
light; trend upward; inquiry from Cali-
fornia is principal strengthening factor.

Quotations, per ton, basis car lots, Port-
Iand, in 100-1b jutes: standard mill run
217, middlings $23.

Seattle—Light supplies and praduction

have held prices firm.  Quotation, per
ton, bnsis car lots: standard mill run
$26(@@ 26.50, transit points.

Los ngeles.—Demand steady; sup-

plics ample; trend firmn; a few inquiries
for future shipments. Quotations, per
ton, basis ecar lots, f.o.b., Los Angeles:
Kansas bran, $27.50@ 28.50; Utah-Idaho
red 518, blended £20d@ 21, white 321@ 22;
local red $17@ 18, blended £18@ 19, white
$19@20.

San Francisco—Demand has been sat-
isfied for 30 to 60 days' requirements;
offerings scarce, with mills generally
intaining supplies sufficient for tixed
car business only; tlere is considerable
held by rescllers, which will move in
May, and unless sufficient demand ma-
terinlizes to absorb such offerings, prices
may weaken. Quotations, per ton, basis

car lots, f.ob.,, San Francisco, draft
terms: Kansas bran, S30@31; Ogden

white mill run $23@2t, blended F22¢1 23,
red $21@22; northern red and standard
mill run $19@20, white bran and mill
run ¥21.50@22, shorts (2 22.50, mid-
dlings $25@26; Montana bran and mill
run $22@23, low grade flour $27@2S.
Ogden—Demund  heavy, particularly
in southern California.  Quoatations, per

ton, basis car lots: to California, red
bran and mill run , blended & white
$23, middlings 529, f.o.b., San Francisco

and other Califurnin common points; to
Utah and Idaho, red bran and mill run
$19, blended 20, white $21, middlings
#26, f.0.b., Ogden.
CANADA

Toronto—Trading is quict; production
limited; mills giving mixed cars a pref-
erence; prices unchanged.  Quotations,
per ton, basis car lots: bran sharts
$2t, middlings 827, bags included, deliv-
ered Ontario paints.

Montreal.
per ton, b
bran 2225, shorts
82725, less 25¢ for cash.

Vancourcr.—Demand  fair;  supplics
light; trend steady; bran sales are ex-
ceptionally good, with shorts just the
opposite. Some bran has heen imported
from the United States by farmers, but
no supplies have gone to dealers; the

“I'rend steady.  Quatations,
s car lots, f.o.bh., Montreal:
X21.25, middlings

SUMMARY OF MILLF
Millifced quotations reported by wire Tuesday, Aprll 23, based on varload lots,

dellvery, per tun, packed In 100-1b xacks:
Chicago

$18 Ou-r 1a.50 §t
19.00% 19.50

Spring bran .

lHard winter bran
Soft winter bhran
standard middlings¢
I'lour middlingst ..
ted dog ...

Spring bran .

Hard winter hran
Holt winter bran ...
Hrandard mlddlings®
Flour milddilngst .

Red dog ....... . .
Spring bran
Toronto . . ....... §....@22.00
fWilnnipeg ....... .@17.00

*Drown shorts. tGray shorts.

Minncapolis
1.00% 15.00
110046 15.00

17.504; 18 50
Philadelphin
0 $24.004 50

ED QUOTATIONS

prompt
Kansas City 8t. Louls Baltimore
DR L ' $22.50 a2
11.00% 13.00 16.50% 17 vy P
el
16.00 %
15.50417.00 3§ 1
Boston Columbus y
.50 b s o
2l
2 9 un
28.00
Mlddl

Jlllaisieo 2

{Fort William basis.

Range of Bran Prices

LER )

315

April _output for all western mills is
low. Quotations, per tan, basis car lots,
Vancouver, in 100-lb jutes: bran, $21;
shorts, 3225 middlings, 229,
Winnipeg—Demand

plies fair; trend steady
being fed in preference. Quotations, per
ton, basis car lots, Winnipeg, in 100-1b
Jjutes: Manitoba and Saskatchewan, hran
317, shorts 318, middlings %25; Alberta,
bran 318, shorts $19, middlings %26.

moderate; sup-
barley and oats

RyeE ProbpucTs
- —

Chicago.- -Single cars are heing taken
by rye flour uscrs, and these orders are
a little more numerous. No one is in-
clined, however, tu order more than cur-
rent needs.  Directions are fair.  ‘Uhe
local output totaled 6.:t45 hbls, agai

st

3.115 the previous wee Mill a<kir
prices, April 23: patent white, 33.03@*

medium, [2.85@3.05;  dark,

Duluth.—Mill sales to established trade
are for parts or an accasional car. Quo-
tations, per hbl, hasis car lots, f.ob
luth, in 98-1h cottons: pure whitce
No. 2 «traight, 81.05: No. 3 dark,
Nao. 5 blend, 53403 N, R2.80,

Minneapolis—There
day inquiry for rye floue, hit A
buying. ‘The trade is taking on anly
enough to cover immediate needs. Where
it can supply its wants from warchouse
stocks it daes so: otherwise it buys in
mixed cars far mill shipment.  Appar
ently. interior mills sell proportionately
mare single car lots than do ecity com-
panies.  Pure white rve  tour, R3.056
;.13 hbl, in 98-1h cottons, f.oh, Minne-
apolis; pure medium, $2 8562, pure
dark. $2.636:2.73.  ‘Three northwestern
mills last week made 10850 bhls, com-
pared with 82989 made by four mi
in the previous week.

Buffalo, —Demand  light.  Quot.
per hbl, basis car lots, foh., Buial
Ox-1b cottons: white, 83,6000 3.70; wediv,
KPAO@R50: dark, 16 3,30,

Pittzburah- Demand  light: supplies
ample: trend unsettled. Quotatic per
EbL basis car lots, fob Pittsburgh: pure

whi 563,507 mediom, N 325
dark .
Ine 1podie. - Dennand for dark tlour

zoad: supplics moderate: prices stronger.
Quotations, per bbl, hasis car lots, In
disinapalis: pure white, S3.506
ditn, = 23,75 dark, X3

Philadddphia. < Trading in flour
with demmand confined entirely to
lots: values somewhat irregular.
tations, per bhl, hasis car lols,
Philadelphia, in 95-1h cotton sacks: whit
3 medium, S d 0 dark,

Yaork. Business in flour cansisis
mainly of a car or two here and there,
with no large volume husiness apparent.
Sales were de helow tap pric aned
high fevels were impossible 1o maintain
Quotations, per bhl, hasis car lots, 1o,
New York, in jutes: white pafent, <815
[ N

Nt Lania,
Quatations,

fair  demand.
i cottun

Fliur  in
per bbbl T

fob, St} : pure white patent,
medium, S3545; pure dark, S3.15; rye
meal, X315,

Milwauker Business  dull; shipping
directions fair: prices unchanged. Quo
tations, per hbl, hasis car lats, f.o.b., Mil-

wankee:
madium,
meal, s2.85¢

pure w + flour, 3. ):

Ao dark, s2a54.810;

Boxtan - Dewand moderate; prices un
changed.  Quotations, per hbl, car lots,
Boston  delivery, 91l cottons: choice

white patents $3.6063.50, standard 53.50
G360 medium light straights, A4.:356
345, dark R33063.400; pure ddark rye,
KEASG 255 rve meal, 315603, i

-——al

CHICAGO TEED FIRM ¢ HASNGES NAMIE

Ciicsan, IteThe name of the it
ILakes Brokeragze ., Chi , has been
changed to the Great 1. Feedstut?

Co,, and the finn will operate as johbers
of all kinds of feeds. ‘The company wie
formed .In\l fall to do « feed broker-
age business, and is now cextending its
scupre,
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EoUIMENT NOTES

The Results of a Recent Dust Explosion

HE accompanying pictures do not in-
dicate the full extent of the damage
done lo the concrete storage of the
Commander-Larabee Corporntion nt Wel-
lington, Kansas, by the explosinn which oc-
curred on Feb. 25. The slgn, which !s shown
as sitting on the top of tanks, was orlginal-
1y on the top of a cupola 40 feet high. The
large cupola blew to bits and fell in show-
ers through the power house and warehouse
roofs. ‘The machinery was wrecked and in-
terior partitions blown out. No damage
was done to foundations, and llitle to the
lower hnlf of the house except for the
wrecking of mnchinery. The mill building
was not danmaged cxcept for the breaklng
of window lights on the cxposed sides.
The eclevator was of reinforced concrete
construction 1throughout and had been thor-
oughly c¢leaned two days befare the explo-
slon. Nothing can be determined as to the
cause of the spark or flame thnt touched
off the dust. Flve carloads of old nnd very
dusty wheat had been unloaded just pre-
viously, and this wheat was still running
from the scale bins through the cleaner.
The elevator suparintendent had remarked

nt noon that ha had never known dust fo
hang 20 heavily in the nir as it did that
day.

Fortunately, the men were all out of the

house. Two had Jjust gone 1o the office
with the scale tickets. and two were clean-
ing o car in the unlonding shed. The car
was thrown over on the side, and the ex-
plosion burned the two men about the hands
and face, bul not seriously.

The plant was not equipped with aspirn-

~
tion of any kind, and elevator legs werno

not vented to outside. Those who have in-
vestignted the explosion for the insurance
compzanies and for the Unlted Siates Do-
partment of Agriculture have expreassed the
opinion that positive aspiration on the ele-
vator legs and at points where dust was
thrown Into suspension would have elther
minimized or prevented the exploslan.

The government. under the direction of
David J. Price. principal engincer In charge,
chemical englneering divislon, Bureau of
Chemistry and Soils, Washington, D. C.. has
made an exhnustive study of the exploslon,
and a report should be ready for distribu-

tion shortly.
- -

MODERN DIESEL ENGINE PRACTICE

A textbook on all phases of Dlesol engl-
neering, operation, maintenance and repair,
by Orville Adams, a consulting engineer,
has just been published by the Norman W.
Henley Publishing Co., 2 Wost Forty-fifth
Btreet, New York. It contains 660 pages
and over 400 engravings. The price Is $6
net.

This book, one of the most complete on
the subject yet published, was prepared to
combine a text for study and reference and
a practical manual on oporation and repair
in one volume. It includes Instructlons suit-
able for the ownor, operator, repalirman and
engine salesman, and 18 also valuable to all
studonts. Every fact raquisite to a complete
knowledge of Dleaecl engine construction, op-
eratlon and maintenance 18 included.

The Information 1s presonted In non-
technical language, and fs suitable for class-
room use or home study. The presentation
indlcates a racognition of sound methods of
englneering apprentice training. The author
hes the abllity to digest long and painatak-

Ing experience and study of the subject, and
he has had actual sales nnd service ex-
perience with woell-known Dlesel bullders,
such as Fairbanks, Morse & Co. and the
Anderson Engine & Foundry Co.

‘The author’'as knowledge of Diesel practice.
combined with his facully of clearly present-
ing the subject, recommends the work to the
Diesol fndustry. Twenty-one chapters detall
technical data for Dlesel applicatiens, aml
review modern inatallatlon practice, includ-
Ing the standards of the Diesel Englne Man-
ufacturers’ Association and the underwritors'
regulations for standard I!nstallation. Nu-
merous tables, charts and operating data
are analyzed.

Bonded Graln In United Stotes

Bondod grain In the United States re-
ported thls weok, comnared with last week
and o year ago, !n bushola (000's omitted):

Wheat Oats Rye Barley
Baltimore .. 126 coo
Boston 8 8
Bufralo - 2,807 82
Afloat 212 “ss .
Duluth .... 25 -
Phlladelphia .. 13
New York .... 242 . 43
Toledo—Canal. 2,211 : 61
Totals ...... 186
Last week 1 127
Last year .... 18901 aur 425 2,728

April 29, 193]

CENSUS RErORT ON FLOUR AND FEED OUTPUT

The Department of Commerce announces statiatics on wheat ground and whent mtlling
products by months. The figuros for January ara revised to Include reports recelved
since the preliminary bulletin for that month was Issued. Thase returns include only mll|s
which are now manufacturing at the rate of 5,000 or more barrela of flour annually,

The 1.023 milla reporting In February (100 of which woare idle) produced 6.6 Dor cent
of the total wheat flour reported at the blenn!al census of manufacturcs, 1925. Tha 1,016
mills raporting fn January produced 96.5 per cent of the flour reported In 1926,

Tho whont ground averaged 276.2 1ba per barrel of flour In February, 276.4 In January
1931, 276.2 {n December. 277.2 in Novembor, 276.9 in October, 277.6 In Beptomber, 277.2 in
August, 277.1 In July, 277.2 in June, 276.1 In May, 276.8 In Apr!l, and 276.6 In March, 1930

Tha offal reported amounted to 82.4 Ibs per barrel of flour in February, 82.5 in Janu.

ary, 1931, 82.4 in December, §3 In November, 83.2 In Octobor, 83.2 In Soptember, 82.6 in
Auguat, £§1.8 in July, 82.1 fn June, 81.5 In May, 81.9 in April, and 81.7 !n March, 1330,
Product! Dailly Per ct af
Mills Wheat ‘Wheat flour, Whent wheat flour, capacity
1931— reporting ground, bus ] offnl, 1bs capaclty, bbls operated
February 1,023 37,849,983 8,222,732 677,163,209 641,280 56.7
Jnnu%r)’ 1,016 42,628,410 9,232,617 761,934,532 640,491 65.4
1930—
December .... 1,022 41,307,288 8,973,045 738,242,703 G41,165 538
November . 1,022 42,428,116 9,154,270 762,107,884 597
Octobor 1,026 49,913,755 10,816,644 899,580,079 62.4
Soptemboe: 1,028 49,381,933 10,673,905 888,575,982 66.5
August .. 1,030 47,653,518 10,312,880 851,404,126 61.5
July 1,030 43,721,200 9,466,217 774,252,407 66.5
June 1.035 40,136,507 8,688,835 713,678,946 531
May 1,037 41,329,104 8,980,991 732,152,866 53.4
Aprll 1,042 41,853,744 9,070,975 742,542,376 53.1
March 1,045 43,082,758 9,346,948 763,376,203 s40
February 1,045 40,506,109 8,783,253 717,926,378 £8.2
January ..... 1,041 43,811,974 9,509,874 772,726,548 663,890 55.9
STATEMENT FOR 8§55 MILLS WHICH REPORTED EACH MONTH?®
Average Dafly  Per cent
~——Production- Average 1bs offnl wheat flour of
Whent Wheat flour, Wheant 1bs wheat por bbl capnacity, capaclty
1931— ground, busx bbls oftal, 1bs per bb! of flour bbls aporated
February . 36,666,819 7,967,604 656,369,214 276.1 82. 1 607,256 51.
Jnn;lnry 41,278,864 8,962,913 745,518,135 276.3 83.2 G0G.877 56.8
1930— .
December ... 40,048,009 8,702,207 716,971,973 276.1 82.4 607,627 55.1
Novembor . 40,059,029 8,688,318 710,482,808 276.6 81.8 65.7
October ..... 48,488,802 10,509,100 874,117,011 276.8 1.2 640
September ... 47,933,017 10,362,505 863,156,917 277.6 L E] 682
August ...... 46,167,206 9.993,997 825,337,035 2717.2 a2 632.9
July . . 42,550,420 9,214,799 763,684,381 277.0 s 58.0
June 38,953,620 8,432,486 691,856,154 277.2 82.0 652
Mauay . 40,252,273 8,763,586 713.182,750 275.9 81.5 54.9
April .. . 40,748,200 8,832,627 723,089,655 276.8 81.9 645
March . .. 41,915,012 8,096,335 742,603,773 276.5 81.6 §6.2
February . 29,398,680 8,544,964 698,358,643 276.6 81.7 5 §9.7
Janunry .. 42,731,382 9,276,111 763,954,828 276.4 81.3 619,297 67.6

*These milla produced approximetely 89.3 per cent of the total whoat flour reported at
the blennial conaus of manufactures In 1925 and 91.8 of the flour produced in 1927

WHEAT ILELD BY COUNTRY MILLS AND ELEVATORS

Department of Agriculture estimates of wheat held by Intorior milis and elovators,
distingulshed frem primary markets of large accumulation, on March 1 of tho past elght

years, In bushels {000's omitted):

State— 1931 1930 1929 1828 1927 1926 1926 1924
sy WER ocacon0c 00060 960 o 390 660 629 977 900 612 816
Pennsylvania 1,126 1,425 4,236 2,020 4,236 2,700 2,437 434
Maryland 400 530
Virginia 760 832
Ohlo 1,200 3,100 3,635 1,453 3,636 2,187 3,345
Indlana 1,650 2,200 3,064 1,666 3,004 2,670 2,318
Ilnols 2,150 3,050 2,052 1,742 2,052 2,950 2,659
Michigan 1,460 1,660 2,160 1,642 2,160 1,717 2,215
Wiaconsin 375 270 390 B28 390 408 334
Minnesote 2,250 2,850 3,471 2,782 23474 3,935 3,786
Town 500 725 565 523 565 441 649
Missour] . 1,330 1,480 2,877 1,099 2,877 2,702 1,711
Nerth Dakdtn 11,100 18,500 12,333 13,747 12,333 15,733 13.345
South Dakota 2,650 3,830 1,974 1,167 1,874 3.184 2,813 2,201
Nebraska 3.800 2,858 2,808 2,953 2,806 1,708 2,611 2,187
Kansas 4.660 5,700 9,006 3,340 9,005 6,191 7,998 6.028
Kentucky 400 150
Tenncssece 320 100
Texas ..... 1,200 1,350 984 538 984 328 1,010
Oklahoma 1,600 2,260 4,425 1,001 4,425 2,176 2,358
Montana 5,200 9,500 1,159 1.970 7,168 4,903 4,148
Washington 18,300 16,600 6,544 8.535 6,644 6,038 2,902
All other 20,240 20,189 18,544 17,752 17,547 15,633 9.62

Totals, U. S. . 82,840 100,349 85,928 74,086 85,907 76,333 67,67 5,283

Midland Chemical Laboratories

to Celebrate 28th Anniversary

Enlarged Plunt of the Midiand Chemlcal Laboratorfes, Inec.

N July 3 next, the Midland Chemical Laboratories, Inc.,
Dubuque, lowa, will celebrate the 28th anniversary of the
founding of the company. It was on July 3, in 1903, that L. 0.
Hillyard started, in a modest way, the manufacture of com-

mercial chemical products.

Mr. Hillyard is still manager of the company, and, in the
intervening years, he has seen his business expand unhl. now
It specializes in inxetftmde:,
particular attention being given to the needs of flour mills and
Today, its products have

it is outstanding in its field.

wholesale grocery establishments.
national distribution.

*s plant h tly been enlarged, additional
The company's plant has recently T e

partments is in charge of a svecialist, but the whole is super-

manufacturing space being essential. E

vised and directed by Mr. Hillyard.

has always followed the policy of dealing direct
e nndydt’ze: not employ jobbers or resale
it comes into more direct

with the consumer,
agents. By following this policy,

contact with the consumer of its products, and is thus able,
according to Mr. Hillyard, to render better service at the lowest
possible cost.

Stornge Tanks of Midland Chemical Laboratories
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CURRENT FLOUR, FEED AND GRAIN STATISTICS
Dradstrect’s Weekly Vielbls Grnin Supply Grain FutureS—C]OSing Prices Flour and Gral Ipts nnd Ship ts

Following are Bradstreot's raturng of
stocka of wheat held on April 18, In the
United States, Canada and tho United King-
dom, and the supply on possage for Europe:
Also the Btocks of corn and of onts held In

the United States and Canada, with com-

parisons, In bushels (000's omitted):
Changes

Weck from Totals

ending pre- Apr. 19

Whent— April 18 vioua week 1930

Unlted States® 202,517 —-1,379 143,403

United Statest G,582 . 3,942

Canada ......... 173,290 —3,673 184,717
Totala ........ 382,389 —5,066 332,062
Unlited Kingdom port stocks and
fiont!ing supply (Broomhall)—
Tatala .......... 357,700 41,900
Ameriean and Unlted Kingdom
supply—
Tatals .......... 440,059 —3,16G 379,162
CORN—United States and Cnnndn——
‘Totals 19,912 09 25,043
OATS-—Unlted

47,100

ates and Cann d
46

Totals .......... —1. 095 33,0413
*East of Rocky Mounlnlns. tWest of
Rocky Mountnlns. $Contlnent excluded.
Combined aggregate wheat vislble sup-
plles, as shown by Nradstreot, follow, fin’
buahels.
Unlted Stat
East Pacilic
1930— of Rockles Const Tatals
July 1 109,985,000 2,770,000 112,765,000

Aug. 161,666,000 3,950,000 166,616,000
Sept. 1 194,800,000 6,741,000 201,641,000
Oct. 1 211,077.000 8.031,000 219,108,000
Nov. 1 205.137.000 6,163,000 211,600,000
Dec. 1 202,475,000 5,004,000 207,479,000
1931—
Jan. 1 .... 195,716,000 4.291,000 200,007,000
S E AT SR 197,219,000 5,318,000 202,517,000
March 1 .201,8G2,000 6,240,000 208,102,000
Week endlnb
April ..20G,610.000 G.442,000 213,052,000
April §1 ...201,§96,000 G,586,000 210,152,000
Aprll 18 .. .20'_‘.517.000 6,582,000 209,099,000
Tatals, U. 8. U. King-
and Canada  dom and
1930— Canada both coasts afloat®
July 1 ....132,187,000 244,912,000 43,800,000
Aug. 1 ....106,544.000 272,160,000 16,000,000
Sept. 1 . .. 90,617,000 292,158,000 53,000,000
Oct. 1 ..158,653.000 377,761.000 £§1,700,000
Nowv. 1 ..178,827,000 190,427,000 51,400,000
Doc. 1 .197,998,000 105,477,000 £9,500,000
1931-
Jan. 1 .205.854.000 405,861,000 48,000,000
Fob. 1 .103,858,000 396,396,000 53,200,000
March l .183,704,000 391,806,000 71,000,000
Wecek emllm:
April 4....177,991,000 391,043,000 69,000.000
Aprll 11...176,963,000 387,415,000 (5,800,000
April 18.. .173,290,000 382,389,000 57.700,000
*Bro mholl.
Tatal Amerlcan, Canadlan and Dritlsh
viaible supply for week ending:
1930— 1931
June 1 ...311 G!G 000 Jan. 1 . 154,861,000
July 1 . .288,742,000 Feb 1 449.595,000
Aug. 1 318,160,000 March 1 .. 162,304,000
Sept. 1 346,168,000 Week ending—
Oct. 1 . 429,441,000 April 1 . 181,043,000
Nov. 1 411,827,000 April 11. $13,245000
Dec. 1 .465,277,000 April 18..440,089,000

Western Canadne.-Visible Gruin Supply
Vislble supply of graln {n the wuesatern In-
apectloan dlvisian, Aprll 21, 1931, and re-
celpts and shipments during the past week,
in bushels (000°'s omlitted):
Fort William and
Part Arthur—
Publle terminals
Semi-public ter-

Flax

Whent On.u Barley
19 85

3,684 58 G

minals ....... 44,970 3,626 12,532 918

Totals ........ €8,654 3,886 13, 1.:1 1,024
Int. term. elevs 3,546 229
int. prl. and mfg.

elevators ...... G117 1,027 1,842 15
Country elevators 73,691 7,163 3,633 821
Vancouver ... 13,729 141 1 .
Princo Rupert 1.16C . .
Victorla  ........ 913

Tatals ..... 12,450 18.663 1,89v
Year ago .... 1"550 11,658 21,455 887
Rocelpts durlng w

Ft. Wm.-Pt. Ar. 2.19! €97 9 a3
Int. term. clevs. . 10 31 H
Int. pri. and mfg.

elevators ..... 27 187 73 3
Country nln\nlor. 1,698 443 162 19
Vancouver ...... 1,521 35

Tatals ........ 5954 1,393 322 56

Shipments during week—

Fi. Wm.-Pt. Arthur—
Lake . 6,493 665 910 64
Rall .. 22

Int. term. oleva.. AT 10 L
1nt. pri. and mfg.

olevators . 553 244 85 1
Country elevators 3.041 799 169 38
Vancouver—

Ocean .. 611 o

Rall ... s i .

Totals ........ 10181 1,853 1,156 179

TOTAL RECEIPTS
Aux. 1, 1930-april 24 1831

Ft. Wm.-Pt. Al‘,.l!ﬁ 929 10,235 12,290 3,023
Vancouver. ’. 61, a..o 624 11
Prince Rupnrl .. .. .
Victorla o....ces nn 1 - .

TOTAL SHIPMENTS

Aug. 1.-1930-April 24, 1931
Ft Wm.-Pt Ar..129,108 10, 303 11,548 2,264
Vancouver ...... 55169 489 11 e

Closing prices of graln futures at leading option markets, In centa per bushel:
WHEAT

CORN (CONTINUED)

Chilengo Minneapalls Chicngo Kansaa Clty
Mny July May July April May July May July
B1¥ Ga% T7% i 23 593% 605 5315 56
8134 62% T4 1% 5814 59% 5215 5514
1% 61 728 563% 58 50% 53%
1% 59% = &6 573 497, 5214
81% 607 3 72 563 5675
813 613 17% T2,

Konaas City »i, Louls gl
May July July Sept.
738 57T% 60y 60
738, 56 5914 5914
73% 5534 6381 88%
734 63% 57 57
7384 5414
7% 55

Seattls Portland
May July May July
GE Y, 581 68 58
68Y% 5814 68 58
68% 67 63 EXEA
681 58 G8 5784
G814 58 88 57
G8Y % 68 BT

Winnlpeg Duluth durum
May July May July
G1Y% €3 3% 69 % FLAXSEED

% a
B & Minneupolis Duluth

May July May July
151% 158 3% 15734 1594
153% 156 % 15614 157 %
154% 167% 156 % 158
151 154 1583 156
153% 1561% 157 158 %
152 154 % 15% 15815
BARLEY
Mlinneapolis Winnlpeg
g May July May July
Ao ono W4 66 % a5 ATy 13 0%
g 365 17% 034 31%
CORS 355 1Tty 0% %y
Chicngo Kansnu Clty 331 35 293% 03
At May July Moy July A3 3% 293 0%
-+ G0y, 61% S 57% 3y 3% 29y 31

UNITED STATES VISIBLE GRAIN SUPPLY
Vialble supply of grain in the Unlited States. as compiled by the secretary of the Chi-
cago Board of Trade, In bushels (000°'s omitted), of date April 25, and corresponding date
of & ycar ago:

~—Wheat— ~——Corn—— —Outs—— w-Nye —Darloy—
1931 1330 1931 1930 1931 1930 1931 1930 1971 1330

Baltimore . ..........., G302 1,642 31 30 26 45 3 23 0 129

DBoston . . 156 3 ] 3 Y

Buffalo ... <o 9,771 6,288 1,070 1,825 3456 537 11 6al Gla 314
Alloat ... N 295 218 116 413 335 502 171

Chlcago 20,602 20,354 4,087 3,411 2,423 1,949 2,637 7,088 G8L 305
Afloat ... ..... 2477 Go 1L 295 1,038 1,812 Hoa

Detroft ... PR 205 156 16 14 b 36 1 1" L

Duluth 35.320 130,429 1,682 561 3,689 2.(59 2,850 2,866 T 1,097
Alloat 959

Fort \\'arlh ' . 76 10

Galveston 103

Hutchinson

Indianapolia

Kansas Clty 133 = 3 17

Milwaukeo - 223 13 J 17¢
Atloat ..

Minneanolia 82 3643 9491

New Orleans 20 5

Newport Newd . 397 726 13

New York ... .o 119 965 30 254 34 i 3

Omaha .. . 13,065 014 2,691 48 299 3 1

Peoria . .. 27 a3 37 264 10

Philadelphia . 88 107 81 201 123 ' 51 ]

St. Louls .. 800000 3.197 826 293 254 15 12 i .

Sioux City 67 49 128 77 1 12

8t. Joseph 3.711 1,729 70 95 3 32

Toledo .. 1,958 2 a7 291 2 4 A
Aflont

Wichita ... 2,578 111

Lakes . 131 392 131 173 92

8 21,868 13,837

16,565 11,175 13,703 6,911

6,096

Tatalsa ......

WEEKLY GRAIN AND FLOUR EXPORTS

Exports of grain from the principal ports of the United States to forelgn countries, am
reported by the Department of Commerce In bushels In the case of graln and barrels in
the case of flour (000°'a omitted throughout):

————Week onding —July 1 t

United Statea urnlnn— Apr. 18, '31 Apr. 19, 20 Apr. 1], “31 gApr. 18 :ll Apr. 19, '3

Barley ao 313 99 313

Corn—To Canada

. 13 93 ) l.li!
Other countries .. .. 3 19 | Bis
Tatals ... 21 103 22
Oats .. oaso ‘ 25 2
Rye .
Wheat—To llnly . 33
Unlited Kingdom ..... 446 "
Other Europe ... . 239 110 ¥ e
Canada ......... 12,692
Other countries . . : n 16,018
EROURIREEN T L. L Ly 219 563 116 54,288 712.350
Total Unlted States grains. . 577 792 173 69,993 111.34)
Canadlan gralns In traniit cleared
from U. 8. Atlantic porl =
Barley .. 127 198 1.459 4.8
Oata 54 11
Rye .. . 8 341 14
Wheat 1,641 1,740 1,608 67,955 11.3%0
Tutal Canadian grains 1,763 1,740 2,012 59.5)9 46,0316
Wheat flour—Unijted Htates and
nadfan In tranait .... *191 211 121 10.431 12,142
United States ,...... 1165 187 103 5,169 10.542
Canadlan In (nnll( E, F13 48 13 1.142 1,609
Rice (1,000 1ba) ..,...,.. 4897 4.475 4274 228,747 240,699
*Including via Pacific ports lhll week: flour 55,400 bbhia, frem Han Francisco, tarley

113,600 bux.

- -
1931, 2Corrected to Feb. 23,

tIncludea flour milled in hond frgm Canadian wheat.
to include all parta

Receipta nnd shipmenta of flour and graln
at the principal distributing centers for the
week ending Aprll 25, as romplled by tha
Dally Trade Bulletin®, flour given in barrela,
grain in bushels (069'8 omitted throughaout):

RECEII'TN

Flaur Wh at
Chicago 184
Detroit coBo
DLt
Indianapolis
Knnans City .
Milwaukee ...
Minneapolia .
Omaha ...
Peorla oo
Sloux City
Ht. Joseph
St. Laula _
Toledo
Wichita

Tatala ........

Keabaard—
Baltimore
Boaton ...
Galveston .
New York
New Orleans
Philadelphia

Totals .....

Grand  totals,
Last week ..
Last year

Primary—
Chicago .......
Duluth
Indlanapalls
Ransaa Clty ..
Milwaukee ..
Minnecapolls
Omaha g
l'eorin
Sfjaux C
8t Jnn.l’\h
st. Lauis
Toleda .... coc 2
Wichlta ...... an 25

TR cdeoaooo 532 (273 Iy 6%
Nenboard—
Naltlmore ....... 1
Baston ) 134
New York ...... 8% 788
New Orlcans ... ' s
Philadelphin m
Tatala .......
Grand tatala, a1
Laoat week .. 1,202
Last year .. 1.9¢y
*Somv allowance should te mada far du-
plication. fIncludes 1,147,900 bus banded.

United States—Gatin Stucks

Commurclal stacks of grain in store and
afleat at the principal market [ the Unit-
ed States at the close of tl A e ending
April 25, 1931, and April 25, 193w, aw

parted to the United Mtat Rurcau of Agrl

ultural Economi In bush«ls (Uo omir-
ted):
Cunadian
—Amerlean n buandd
ADr. 25 Apr \ T3 Apr. 2
1S 1931 1930
Wheat 7 LR ) 1
Rye 11 3
Carn 19,9
Barley 5 7 121 ]
Oats 14,784 48
Flaxseed
Btacks of United Statos In in ore In
Canadian marketd on Aprl & (Hgutes fur
corresponding duale of \ rTu given
In parenth 1):  wheat, ] R ER S
00A) bun: rye. 2,11 0 M) corm,
239,000 (142,004); tarley, 24 gy (917,000

unts, 545,000 (2042 I8

Ruasell’s Flour Froduction sl Moveaient

Russacll'a
United Reuate prouduct
ment as folls harr (hng

Production 1930-31 14
Week end April 11 21
Previoua woe ol
July 1. 1919, ta Apr

1, 1931

Tmparts
July 1. 1930 to Apnrlf

11, 1931 Ccoooc

Exporta
Wevk ending April 11
l'revious weebt ..., ..
July 1. 1939,

11, 1931

r 1

Anur

144
162

19,293

Milifeed—Receipts und Shipments
Recalpts and shipmenta of milifecd at the
principal distributing centers for the woek
ending April 25, in tons, with camparisana:

(—RQ(IID(.— ~Shipmenta—

1431 1310 1931 1930
Minneapolls ... 683 538 10,338 14,514
Kausas Clty .. 2,120  Lu06 4,260 1,520
Daltimore ... 638 211 133
Philadelphia .. 310 159

Average increase of alfalfa hay yvields
on 16 eastern North Dakota farms from
the use of superphosphate fertilizer, $7.5
per cent.
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CASH FEED WEAKNESS
HITS FUTURES MARKET

Near-by Options Show Greatest Weukness—
NMay Future Attracts Buying at §2

Below Spot I'rice
St. Lotis, Mo.—Extreme weakness and
lack of demand in cash market have

cauzed abrupt decline in near-by options
in local millfeed futures market, while
deferred deliveries are only slightly low-
er. As April closes out, May futures
are attracting considerable buying, as
they are selling about £2 under the im-
mediate cash price. The likelihood is
that May will advance sharply within the
next few days to conform more with the
cash market. New crop options are also
favored by some traders, although weak-
ness is forescen by many who believe that
as soon as wills begin to sell new crop
flour, feed prices will be driven down.
Closing prices of millfeed futures on
the St. l.ouis Merchants® Exchange in
dollars per ton, Tuesday, April 28:
Shorts Middlings
April

Moy .. -2 16.35" 14.40*

June - 15.30* 13.85%

July ..., . 14.80° 13.50¢

August . 14.85¢ 13.50

September 12.85* 14.90¢ 13.50
*Bld.

Minneapolie.—On April 28, yellow and
white corn meals were quoted at $3.30@
3.40 per 200 lbs.

St. Louis.—Quotations, per 100 Ibs, ba-
sis car lots, f.0.h., St. Louis: cream meal,
81.50; standard meal, §1.40.

Etransville—Demand for meal fair; for
hominy light; supplies ample; prices are
steady. Quotations, per 100 1bs, basis
car lots, f.o.b., Evansville: cream meal,
§2; flake hominy, §2.80; pearl, cracked
and grits, $1.90.

Nashville—Demand is fair; supplies
moderate; trend narrow. Quotations, ba-
sis ear lots, f.o.b., Nashville: cream meal,
¥1.60@:1.70 per 96-1b bag; hominy feed,
%28 ton.

Buffalo— Demand slow. Quotation,
April 27, car lots, basis Buffalo, per 100
1bs, ¥1.85.

Philadelphia—Market unsettled and
irregular; demand moderate. Quotations,
per 100-1b sack, basis car lots, f.o0.b,
Philadelphia: fancy kiln-dried meal, yel-
low £2.02, white $2.06; pear! hominy and
grits, $2.06.

Indianapolis.—Demand just fair; most
of buying confined to small lots for im-
mediale shipment; prices arc lower. Quo-
tation, per 100 lbs, basis car lots, f.o.h.,
mills, Indisnapolis: cream meal, $2.05@;
2.15.

Pittsburgh—Demand  slow; supplies
plentiful; trend unsettled. Quotation,
per 100 lbs, basis car lots, f.o.b,, Pitts-
burgh: yellow or white meal, fancy, $2@
2.05.

Toronto.—Sales of white corn flour arc
small, but sicady; prices unchanged.

Quotation, per bbl, busis mixed cars,
dclivered, 5.50@6.80.

Winnipeg.—Demand limited for rolled
oals and oatmeal; export inquiry unim-
proved. Quotations, basis car lots: rolled
oats in 80-lb bags, £2.65 in all three
prairie provinces; oatmeal in 98-1b bags,
25 per cent over rolled oats.
Minneapolis.—Rolled oats were guoted
on April 28 at $1.571% per 90 lbs.
Buffalo—Demand exccllent from do-
mestic and forvign buyers. Trade, partie-
ularly in Scotland, is attracted by low
basis. Per 90 lbs, $1.85.
Philadelphia—Trading quict and mar-
ket easler, influecnced by decline in raw
material. Quotation, per 100 lbs, basis
car lots, f.o.b., Philadelphia, in jute, $2.81.
Toronto.—Demand for rolled oats and
oatmeal has declined slightly, but is
ahout normal for this season of the
yeuar; pructicul(lf' all of the business is
in package goods; prices are unchanged.
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Quotations, basis car lots. f.0.b., Toronto:
rolled onts 8:.30 bbl of 180 lbs, in 90-1b
Jute bags, car lots, $4.80 in mixed cars,
with discount of 10c bbl for cash; oat-
meal, in 98-1b jutes, 10 per cent over.

BUCKWHEAT

. Bufalo—Some demand with supplics
in the country held at $1.75 per 100 lbs,
what the dealer paid last fall.

BUCKWHEAT FLOUR

Pittsburgh—Demand  fair; supplies
ample; trend slow. Quotation, per 100
1bs, basis car lots, f.0.b., Pittsburgh, $3.50
@4.

SCREENINGS

Minneapolis.—The scrcenings market
is stagnant. Seeds, $5@7 ton; grinding
screenings, $1@5; refuse, $3@4; light-
weight, $2@38; clevator dust, $1. Mixed
feed oats are lower at 20@21c bu.

Fl 1—R. s, Shi ta and Stocks

Recclpts, shipments and atocka af flaxsced
at principal primary polnts for the week
ending April 26, in thousand bushels, with
comparisons:

Receipts Shipments Stocks

1931 1930 1931 1930 1931 1930
Minneapolis .. 9 43 15 12 653 487
Duluth 6 1 129 332

Ocean Rates

Ocedn rates on flour, oll subject to con-
firmation, as quoted by Charles Andrews,
of the LUnited Kingdom and Continental
Freight Conferences, and the F. C. Thomp-
son Coa., Ltd., Toronta, Ont., and by Irving

H. Heller, St. Louls, In centa per 100 lba:
TFrom—7m e——
iCanadlan {New

227

To— {New York ports Orlecana
Aberdeen .......... 21.00 25.00 27.00
Amsterdam . 18.00 18.00 23.00
Antwerp ... 18.00 .. 23.00
Avonmouth . 20.00 17.00 27.00
Relfast ... 17.00 17.00 27.00
Bergen . 30.00 30.00 37.00
Bordeaux 40.00 30.00
Bremen 18.00 18.00 23.00
Bristol 17.00 17.00 27.00
Cardift 20.00 1%.00 27.00
Copenhagun 20.00 30.00 37.00
Cork ..... 23.00 27.00 27.00
Danzlg . 28.00 11.00 38.00
Dublin 17.00 1700 27.00
Dundes ........ 19.00 27.00
Genoun, Naples . 12.00 46.00
Gibraltar ...... 35.00 ‘.
Glasgow ... 17.00 17.00 26.00
Gothenburg . 30.00 30.00 37.0u
Hamburg . 18.00 18.00 23.00
Havre .. 40.00 - 23.00
Helsing(o: 26.00 31.00 42.00
Hull ... 18.00 20.00 27.00
Lelth .. 18.00 18.00 27.00
Liverpool . 15.00 15.00 25.00
London ..,,. 15.00 15.00 25.00
Londonderry 23.00 22.00 27.00
Malmo ..... 33.00 33.00 3500
Manchester . 17.00 17.00 5.9
Marsellles 10.00 30.00
Newcastle 18.00 18.00 27.00
Oslo 30.00 30.00 37.00
Pirmeus 30.00 . 35.00
Rotterda:in .... 18.00 18.00 23.00
Southampton . 29.00 20.00 27.00
Stavanger 5 30.00 37.00
Stettln  ..... 35.00 44.00
Stockholm 33.00 40.00

tRales also apply from Boston, Baltimore,
Philadelphin and Hampton Roada.

iConference rates, applying alse to Mao-
bile, Gnlveston and other Gulf ports.

[Rates extend through May, 1931,

—

Special Notices

The rate for advertisements In this de-
partment is five cents per word: minlmum
charge. $1.

For the benefit of those out of a positien,
advertisements of Situntions Wanted will be
accepted nt one half the nbove rate, 2%
cents per word; minimum charge. 50 centa,

“Display’ ndvertisements will not be n-
serted at these rates, but will bo charged
for at $4 per column inch.

Advertisemants under thia heading are

transient and the advertiser's responalbllity
1a not necesaarily vouched for by The North-
weatern Miller.

Only advertisements entitled to 8pecial
Notice clneslfication will be accepted for
publication herein.

Forms for advertisements in thia depart-
ment are open until Tuesday for the fasua
of the following day.

Cash should accompany oll orders.

HELP WANTED

LARGE MILLING ORGANIZATION, MAN-
ufacturing complete line of quality flours,
both northwestern and wsouthwestern, re-
quircs services of a few more saleamen:
interested only in men of abllity who have
follawing in the trade and ore recognized
ns business-getters; if you can show a
record of successful past nccomplishments,
let us hear from you; all apptlicationa
treated confildentinlly: our anleamen are
awaro of thls udvortincment. Address 2467,

1

WELL-KNOWN SPRING
also

milllng durum and

WIHEAT MILL,

rye products,

would like to hear from flour salesmen
who are acquainted and have a following
in western Pennsylvanta;
glving experlence. ago and full particulars
in first Jetter will by considered; informa-
tlon so furnished wlill ba held atrictly con-

fidentlal.
ern Mliller,

Minneapolla.

only appllcants

Address 2465, care Northwost-

SITUATIONS YWANTED

AN

salesman  would
making wheat and rye preducts;
in Ohlo,
referencea or bond.
caro Northwestern Miller,

ably
weatern Pennsylvania;
Addreas 605,
Kansas City,

acquainted

Mo.

EXPERIENCED FLOUR AND FEED
llke poaltlon

miil
favor-
Indiana and

with

April 29, 1931

PERMANENT TEXAS CONNECTION DE
sired with Oklahoma or southern Kan
mill; experlenced flour salesman now em-
ploycd;: best references; well a quainted
with bakery and jobbing trade, Toxas nnd

Loulslann: with reasonable co-oporation
will dellver good business. Addre Boax
603, caro Northwestern Mlller, Kansas
City, Mo.

MILL MACHINERY FOR SALE

FOR SALE—UNION SPECIAL, TYPE L.
motor-drlven bag-closlng machine; one
Nordyke & Marmon self-balancing aiftor,
4-27; 31 Great Western solf-balancing aift-
ers, 34 sifeves doep: 7 Fraser ball-bearlng
centrifugal reels. 32x8: 58 new Gauntt
4-3. Address

1307 Waldhaim

feedera, alze 12-5, type
Standard Mill Supply Co.,
Bldg.. Xansas Clty, Mo.

When you bid on ﬂour orders
how do you figure your
millfeed ?

Progressive millers in seventeen states have
adopted the policy of hedging millfeed on the

Saint Louis

Hedging is absolute price insurance. By
adopting this policy in your own business, you
eliminate guesswork and uncertainty, and put
your millfeed business on the same sound basis as
grain. Hedging establishes profits definitely . . . .
eliminates chances on the rise or fall of the

market.

You can make money by figuring on fact.
Flour prices based upon guesses as to what
millfeed will be worth in the future are a sure
way to loss.

Write us about hedging today.

J. G. SHAFFER GRAIN CO.

C. H. WILLIAMSON, MANAGER

405-406 Merchants

Exchange.

Exchange

SAINT LOUIS

First Sailing, Midnight, April 30

and every 48 hours thereafter.

Clock-like regularity of sailings through-
out the season.

We can help you cut your cost of getting
flour into eastern markets by 8c bbl.

MINNESOTA - Atlantic TRANSIT CO.

Detroit Trust Company Receiver.

care Northwestern Miller, M!
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Financial Position of Corporations Better Than in
the Depression of 1920-21

ESPITE all the current ills of busi-

ness, corporations in the aggregate

are in better financiul condition
now than in the depression a decade ago.
This is shown clearly in new compilations
by Ernst & Ernst of published reports
of 433 corporations whose figures are
available for the years 1920-21 and also
for 1929-30. Some weaknesses are indi-
cated, but on the average the corpora-
tions have their houses in better order.

Dectailed interpretations arec omitted
from this brief survey of the Ernst &
Ernst study, but some of the main points
of fact developed for the total of all
433 corporations are ns follows:

Cash and securities showed an increase
of .54 per cent in 1930 compared with
1929, and a corresponding increase of
3.15 per cent in 1921 compared with
1920.

Inventorics (at dollar value) showed
a decline of 11.59 per cent at the close
of 1930 compared with 1929, and a cor-
responding decling of 26.18 per cent at
the close of 1921 compared with 1920.

Net working capital showed a decline
of 5.68 per cent at the close of 1930
compared with 1929, and a decline of
9.68 per cent at the close of 1921 com-
parced with 1920. Net working capital at
the end of 1930 was §6,949,000,000 as
comparced with $4,706,000,000 at the end
of 1921.

Percentage of net working capital rep-
resented by inventories at the close
of 1920 was 81 per cent; at the close of
1921, 66 per cent; at the close of 1929,
59 per cent; and at the close of 1930,
55 per cent.

Ratio of current assets (less in-
ventorics) to current liabilities at the end
of 1920 was 1.39 to 1; at the close of
1921, 1.98 to 1; at the close of 1929,
2.76 to 1; and at the close of 1930, 3.3
to 1.

Net profits (100 companies) declined
43.16 per cent in 1930 compared with
1929, and 83.93 per cent in 1921 com-
pared with 1920.
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Inventory declines in dollar value in
1930 as compared with 1929 were reln-
tively less than for 1921 as compared
with 1920, Adjusting thesc¢ inventories
for price declines, it is indicated that
while at the close of 1930 inventory
quantitics in many lines show decreases
as compared with 1929, the group as a
whole shows a slight increase. Certain
raw material lines scem to account very
largely for this increase. Adjusting 1921
inventories in a similar manner, it appears
that even though the price declines from
1920 were larger than gs between 1930
and 1929, inventory quantities were
slightly lower at the close of 1921 than at
the end of 1920.

CANADIAN OATMEAL OUTIUT

ToroxTo, OxT.—QOatmeal mills of Can-
ada arc doing better in this crop year
than in the last, according to latest
Bureau of Statistics figures. This state-
ment applies to production and not
necessarily to profits. There are no
fizures for the latter. 'The total amount
of oats ground between Aug. I and Feb.
28 was 7,193,953 bus, as against G,431,-
923 jn the previous similar period. Pro-
duction of oatmenl was 11,925.685 Ibs
and of rolled oats 82,878,331 Ibs this year.

MORE FLOUR THROUGH MOUSTON

Oxvranosta Citv. Oxra—The organ-
ized effort of the Houston Port Bureau
to increase flour shipments through that
port, is reflected in the recent statistical
report of the bureau which shows that
during the past three quarters of the
crop vear. flour shipments have gained
more than 17,000 tons over n similar
period in the preceding year. During
the nine-month period ending March 31
the flour shipments through IHouston
amounted to 345,688 tons.

A. M. Tousley Co., feed, Cleveland,
Ohio, has moved offices from the Guar-
dian Building to 829 Leader Building.
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ELEGANT

EXTRA, EDNA and
POSTEL'S SELF-RISING

Pure, Soft Red Winter Wheat Flours
Pu. H. PosteL. MiLLING Co., Mascoutah, Illinois

GILSTER MILLING CO.
CHESTER, ILLINOIS
Manuofacturers of
Gilster's Best and Featherlite
Plain and Self-Rising Flour

Hezel Milling Company
EAST ST. LOUIS, ILL.
Establizhed 1601

Manufacturers of hard and soft
Wheat Flour

DECATUR MILLING CO.
DECATUR. ILLINOIS
MANUFACTUHERS OF

WHITE CORN PRODUCTS

H. H. CORMAN, Presat. and GGen. Mer.
E. NATTHEMPER, Sales Manager

Hanover Star Milling Co.

GERMANTOWYN, TLL.

Manufacturers of High Grade
Saft Winter Wheat Flour

Pfeffer Milling Company
Manufacturers of Pure High-Grade
Winter Wheat Flour
Brands: Lebanon Bell, LEBANON, ILL,

Ethereal. Jewel  sfember Millers'
Capacity: 1,000 bbla Natinnal Federation

PHOSPHATE
I‘] 80 STRENGTH
Uniformly 85% Purity
PROVIDENT CHEMICAL
Established 1876—S¢. Louls  YY ORKS
Division of the SWANN Corporation

<d|NIAGARA'B>
>
Grain Cleaners
Richmond Mtg. Co.

LUOCKPORT, N. Y.

1. K. Howix, Representative,
21 Floar E ) a
Minneapoliz, Minn,

Joxes-HEerreLsarer Coxstrucrion Co.
Destgners and Builders for Miling Companies

600 Mutual Duilding

K ansas Ciry, Missovu

The Quaker Qals Ompany - cniciGo. v.s. 4.

SO MUCH depends upon the flour!
That’s why Quaker makes special
| flours for bakers
OSEL AW
bakers want in a flour. These
brands are your assurance
of a dependable product.
Write today for information.

s makes them
ith a thorough knowledge of what

N

-
A

Ve Quamer Ques Quipany
was CHICAGQ usa l
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There are few markets in which “Lassen’s Per-
fection” ever has been sold in (lu past quarter
century where it is not sold today. And in most
places the trade has steadily grown.

*“Neeeetheart’’

SHORT PATENT FLOUR

Here is a very
fine, medium-
short patent that
1s an exceptional
value for the

Others may vary with the wheat
crop quality, but “Sweetheart” is
always the same.

MIGM PROTEIN

SPECIAL =
SHORT PATENT __ From finest Turkey wheat

e T MILL COMPANY | REA-PATTERSON MILLING CO.

N ORTH TOPEKA , KANSAS “SPARTAN"...Export Brands ... ARISTOCRAT"'

price asked.

)

24100 bbls capacity

v QMills- 1200 Barrels Capacily at Topeka and Manhatta ~ 0
Z77 77 7T T DUV AN NN NN . COFFEYVILLE, KANSAS
Majestic Milling Co. “PLAINSMAN?” “CHERRY BELL” *“MERIDIAN”
AURORA, MO.
WHOLE WHEAT FLOGR 3Made oxclusively from
“rlnl\ll'i‘eErsRo‘fvS};g:;dF%%R !sjlgrl!:zﬁd and will keep gnnil;nyl {\:Yn{:mz‘u Afore and Better Loaves per Barrel
indefdnitely ar. aa'
it commosen oo (CH et L HOYLAND FLOUR MILLS CO. N. SAUER MILLING CO. Newton Milling and Elevator Co.
Rt KANSAS CITY, MO. CHERRYVALE, KANSAS NEWTON, KANSAS

ROBIN’S ‘BesT

IT WOULD BE WORTH NOTHING TO US TO
TRY TO INTEREST YOU IN “ROBIN’S BEST”
UNLESS WE WERE PERFECTLY CONFIDENT
THAT THE FLLOUR IS OF A QUALITY TO
KEEP YOUR FAVOR AND BUSINESS AFTER-

WARDS.

ROBINSON MILLING CO.

ROBINSON
MILLING COMPANY SALINA, KANSAS

SALINA, KANSAS
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Little Mary was attending church with
her mother, when she complained of feel-
ing sick at the stomach.

*Go out in the churchyard for a few
minutes and you will be better,” whis-
pered her mother.

Mary left the pew, but returned in a
couple of winutes.

“Why Mary, where did you go?” again
whispered her mother, surprised at her
quick return.

“f stopped at a box in the back which
snicl on it ‘For the Sick.’ 1 feel all right
now.”

.o
CHOICE

“So our engagement is at an end?” said
the blond youth.

“It certainly is at an end,” replied the
fickle brunette.

“1 suppose you will return the engage-
ment ring?”

“I certainly will if you call araund
some night and pick it out.”

alks

SERVICE

Modern competition scems to be fore-
ing some of our public utility corpora-
tions to proffer unusual services to their
customers. To call attention to these
specinl  services, telegraph companies
often usc little stickers on the corners
of their delivered messages.

The story is current that a father,
nervously waiting at his office for the
news that both worries and thrills, re-
ceived the following message: Charlotte
Gave Birth to Baby Girl This Morning
Stop Baby and Mother Both Well and
Happy.

On the corner of the envelope contain-*

ing the message was this label: “When
you want a boy, ring Western Union.”
. .

Mistress: “Nora, you were entertain-
ing a man in the kitchen last night, were
you not?”

Maid: “Well, 1 guess that's for him
to say, mum. 1 did me best.”

NO MISTAKE TLERE

Frosh: “Professor, you must have made
a mistake in giving me an 1° on this
paper.”

Professor: “Young man, I very seldom
make mistakes. Flave you scen my sec-
retary #”

Frosh: “Oh, bov, have 1! I guess you're
right.”

_—

“Did you hear about Aunt Tillic? They
had to give her ether twice for one op-
cration. The first was for the operation,
and the sccond was to stop her talking
about it."”

N0
PROOF ENTF

Magistrate: “Don’t deny any longer
that you committed this theft; you have
heard three eye witnesses state that they
saw you do it.”

Accused: “What is the good of three
eye witnesses? I could bring you millions
of people who didn't see me do it.”

. .

Mothor: “Why, Grace, how in the
world did you get so messed up while
riding?"”

Grace: “I rode in the rumple seat.”

. .

“Little boy, do you know what becomes
of boys who use bad language when they
play marbles:”

“Yes'm, They grow up and play golf.”

. »

“Have you heard about the meanest
man in the world:™

“Yeah! He throws chewing gum in
the streets for Austins to get stuck on.”

THE NORTHWESTERN MILLER

Five fine mills in the heart of
Africa would be of no value
either to you or to us. Mills, if
they are to serve the buyer with
the best possible flour at the
most economical possible price,
must be where the best wheat is
available. And mills, if they
are to serve the interest of their
owner, must be so located that
he can secure first choice of the
fine wheat at the lowest possible
cost. So,we have our five mills
out here in the very heart of
Kansas, where the fine bread
wheat grows, where it is actual-
ly easier to buy fine wheat than
it is to buy poor wheat, where
everything is at hand for the
miller who wants to make real-
ly good flour and get his profit
out of gradually improving
quality reputation and willing-
ness of customers to pay a little
more because of assurance of
quality. So, we ask your inter-
est and favor. . . . If you would
like us to keep you posted on
growing wheat prospects, a line
to us will put you on the list,
with no obligation save an occa-
sional incidental mention by us
of the superior quality of “Kan-
sas Best” flour.

Consolidated Flour Mills Co.,
Wichita, Kansas
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“Hunter’s CREAM”

A Kansas
Turkey Wheat
Flour
that for nearly half a
century has stood at

the very top of the fine
quality list.

The Hunter Milling Co.

Wellington, Kansas

“SUNKIST"
FLOUR

In milling Sunkis¢ Flaur, the
special needs of the liaker nre
bornu in mind. For family use
it cannot bo surpassed,

It {s through the reputation
af ite Nne, strong Hours thae
the nama «of Maney has be-
come colvlirated.

The Maney Milling Co.

OMAHA, NEHRASKA

Strong Flours From
TEXAS

2,000 bbls daily
Burrus Mill & Elevator Co.
Fu

. Worth, Texas

“OLD HOMESTEAD”

Capa-ity, Milled from Westrn Kansas
1.2m Hbix High Gluten Wheat

Plain and Sclf Rising Flours
THE DODGE CITY FLOUR MILLS
Inxdge Uity, Kausas

Establlskbel 1875
Eberle-Albrecht Flour Co.

Exporters
Alwnays apen for new
foreign connection« ST. LOUIK, MO,

Blackburn’s Best—Elko—
Golden Glory 1o ol

High Clans cotnestions solirited.
BLACKDURN MILLING €O
Mills at Gmaha, Neb.

Elkhorn, Neb,

Established 1540

Saxony Mills
Hard aod Soft Winter Wheat Flours
ST. LOCIS, MO.

Daily Capacity, 1,100 Bbla,

Carrespondence
Solicited

Washington Flour Mill

Millers of Missouri Soft Wheat Floar
Kansas Har.] Wkheat Floar
Domesti~ and Export

WASHINGTON, MINSOURI

AROMA FLOUR

A most sathifylng flour for
takers' ute, Milled in an
up-tu-date country mill.

PL‘HLER MILL & ELEVATOR CO.
500 Barreis Capacity  BUHLER,KANSAS
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“THORO-BREAD”

The Perfect Flour

because it is country milled from
fine wheat just as it comes from
the farms, because it stands up
under all tests, because it is hon-
estly priced to the distributor, be-
cause there are no “come-backs”

from the final user.

THE ARNOLD MILLING CO.
STERLING, KANSAS
A. L. JACOBSON, Manager
New York Representative—J. H. Blake, 204 Produce Exchange. New Tork City.

Territorlal Ropresentatives.-B. T. Lennon Sons Co.. 315 Rond Bldgr.. Pawtucket,
R. 1., and J. V. & A. YW. Godfrey. 177 Milk Stireet, Boaton, Maaa.

As fine a flour as you
will find, milled from
the finest Turkey
wheat in the heart of |
Kansas in |

An Independent Mill

WOLF MILLING CO.

ELLINWOOD. KANSAS

—_—

Betler Flour for Baker, Jobber and Grocer

“HAVASAK”
Security Flour Mills Co.

Operating SECURITY and M1D-WEST milla
W.A.Cuaix, Mgr. ABILENE, KANSAS

“GOLDEN EAGLE”
Short Patent

The Lindsborg Milling & Elevator Co. i
Lixosnorc, Kaxsas

N\

lee T

£ " Werthy of ita Famous Name™ ¥
St

“KANSAS SEAL”

A Fine Short Patent Flour
from Central and Western
Kansas Strong Wheat

Barton County Flour Mills Co.

GREAT BEND, KANRAS

“K ansasSunshine” ﬁ»:""r’;‘.’;,‘:’f,‘“"‘

uRed Belt" Mllled espocially

for tho hnker
Milled from hard Turkey wheat

The Attica Ml”s, Attica, Kansss

Bowersock Mills & Power Co.
LAWRENCE, KANSAS
ZEPHYR FLOUR

AR FINE A HAKINQ FLOUR AR A
HAKEK CAN BUY AT ANY PRICE

1,500 BARRELS DaiLy

HOGAN'S

“BEST YET”

As fino a family flour as you'll
got from Kansas.
THE HOGAN MILLING CO.
Junction City, Kansas

Superflour

Here is what to do when you feel there’s
something the matter with the flour. Try
SUPERFLOUR, made of the very finest
and strongest wheat, made to do what
most flours simply cannot do.

The Willis Norton Company
NORTH TOPEKA, KANSAS

Daily Capacity, 1,200 Barrels Quality Millers Since 1879

FOR
FAMILY TRADE

MOTHER'S BEST

FLOUR

A MELLOW GLUTEN FLOUR
DESIGNED for HOUSEWIFE

Made Right. ...
... Priced Right

Nebraska Consolidated Mills
Co.
Catering to FAMILY TRADE
1521 No. 16th St. OMAHA, NEBRASKA
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By Wallace ﬂjan.r.mn

"MHE KING profession has lost one of
4 its most prominent members. But
with the loss of Alfonso of Spain there
arc still a good dozen left in the major
group of sovercign rulers:

George of England

Victor Emmanuel of Ttaly

Albert of Belgium

Gustaf of Sweden

Haakon of Norway

Christian of Denmark

Queen Wilhelmina of the Nether-

lands

Carol of Roumania

Hirohito of Japan

Boris of Bulgaria

Prajadhipok of Siam

Ras Tafari of Abyssinia

WHAT'S IN A NAME?
I\'I ISS Ruth Henderson, home econor nist

at the University of Wisconsin, re-
cently told radio listeners how some com
mon foods cime into common use and d
rived their present names.

Among many interesting things Miss
Henderson found that the white bread
used today had its origin in religion, he-
ing first used in thc church service
Later it was sold to the nobility and
formed the chief hiread on the master's
table. The bread of the middle classe
was made of unbolted flour and wa
known as “Chete” bhread, while a coarse
brown bread was eaten hy the peasantry

In her search Miss Tenderson found
that the sandwich which is nol only an
article of food, but an American institu-
tion, had its beginnings in a game of
eards played by a member of the Fng
lish nobility. Geography may have per-
petuated the name, sandwich, in a grouy
of islands, but it took a real carl, and
gambler at that, to perpetuate it in
food.

“1t is difficult to find a person of
southern extraction in the United States
wha does nat express a preference for
Johnny eake or hoe cake, hut have you
ever stopped to think how these twa
cornbrends reccived their name?” asks
Miss Henderson. “Johnny cake was a
standby of the carly settlers in our coun
try and was often taken with them on
long journeys, hence the namc ‘Journey
Cake.’

“Several centuries of constant use have
served to shorten the name to Johnny
cake. The hoe cake, which is rather sim-
ilar to Johnny cake in composition, was
so named beenuse it was originally baked
by the plantation mammy on the hroad
blade of the cotton hoe on hot embers.”

Corn beef made so famous by Jiggs
in recent years is a good example. It
got its name from a method of salting
as dry corns of salt (or coarse snlt) were
used to preserve it. The old English
word “corn” meant the same as grain,
thus one spoke of a corn of salt or sugar
as we speak of a grain of salt today.

But what's in & name you may ask?
Possibly more than we think when it
relates to food. 1t is interesting to know
what great commercinl value is attached
to the names of some of our well-known
nationally advertised food products.

N e

Mr. Justwed (at dinner): Why, Honey,
do you mean to say there is only one
course tonight?

Mrs. Justwed: Yes, Darling. You
sce when the chops cuught fire and fell
into the pudding, I had to usc the soup
to put it out!
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“Qhite Grest
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The Best Flour for the Best Trade....
WHITE CREST

J. C. LYSLE MILLING COMPANY

LEAVENWORTH, KANSAS
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3 / “"POLAR BEAR™ is a great brand name for
- flour. Yet it would be worth nothing had not
the flour under the brand bheen of the very
highest quality for the more than thirty years
since it hrst invited the trade’s favor.

NS ClfsNIW ERA MILLING CO.

ARKANSAS CITY, KANSAS

s . . - __ — —— —
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“*KANSAS EXPANSION”

Invites any test in laboratory, bakery
or trade field, including the test of

being full, round value for the price.

The Wichita Flour Mills Co.

WICHITA, KANSAS
WUEAT STORAGE CAPariTY

Ox MILLION BTAHELS CAPACITY, 2,'-’()0 BBIS.
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“Gooch’s Best”

Superior quality

—to make all

baked things
better.

Gooch Milling & Elevator Co.

LINCOLN, NEBRASKA

“SLOGAN”

A strong flour made from the finest
Otlghcwna Hard Turkey Wheat

Canadian Mill & Elevator Co.
El Reno. Okla.

Chickasha Milling Co.

Capacity CHICI\_ASHA Cable Address
500 bbls OK “Washita™
Mnnn!u:mrers of Hich-Grade
Hard Whoat Floor
Forcien and Domestic Trade Solicited
Member Millers' Natlonal Fedoration

THE ACME FLOUR MILLS CO.
OELAHOMA CITY. OKLA.
BESTOVAL and
GOLD DRIFT,
BAKERS FLOURS OF QUALITY

Scott County Milling Co.

Manufactarers of

Hard and Soft Winter Wheat Flour

SIKESTON, MISSOURT

THE NORTHWESTERN MILLER

bakers bank onil/

When the cheaper
flour turns out not
to be good enough
come back to . . ..

“HUMRENO?”

KANSAS MAID—

A fancy high patent flonr milled from
strictly dark Turkey Wheat

1.200 Barrels
Hays City

Hays City Flour Mills Kansas

American Ace

—A very fine, short,
strong patent, milled
in one of the West’s
very finest flour mills.

Goerz Flour Mills Co.

Rndolph A.Goerz, Pres. Newton, Kansas

“OKOMA”

(Special Bakers’ Patent)

Gaves perfect satisfaction in stabil-
ity, performance, volume; will aid
any baker in increasing his volume
and earnings.

Oklahoma City Mill & Elevator Co.

OKLAHOMA CITY, OKLAHOMA

e

April 29, 193;

“KRAMER’S KREAM”
and “K-Y”
"I YWO splendid flours
1 from Kansas that

are always compelitive
in QuALITY and PRICE.

Topeka Flour Mills Corp. L

Topeka, Kansas

“AMBASSADOR”

Western Kansas Turkey Wheat Patent.
OUR MILL nt Larned ia far_ont basond b
the softer whont soctions of Kansas,—out
whare all of tho whoat is strong and fino.

_.BOWEN FLOUR MILLS CO.
Main Otfice. INDEPENDENCE, KANSAS

Self-Rising Flour - xilled from
choicost whent bought direct from ¥
farmors..Packed undor our attrac-

tive l)rnnd...“OLD TRAIL"
The Wilson Flour Mills

Wilson, Kansas

SUALTY
ECONOMY
READY SALES

“Sasnak Flour” (

For Discriminnting
Eastorn Buyers

Exxs Mitruive Co., Inman, Kan.

“Wichita's Imperial”
A flour for particunlar bakers mado from

Strong Kansas Turkey Wheat

THE IMPERIAL FLOUR MILLS CO.
GENERAL OFFICES: WICHITA, KANSAS

Pure Sofl Wheat Flour
¥on

CRACKER BAKERS

EISENMAYER MILLING CO.
SPRINGFIELD. MO.

LYONS’ BEST

From the very heart of Kansas and
known for years as one of the very
“top notch” short patents.
LYONS FLOUR MILLING CO.
LYONS, KANSAS

b v

Kansas Diamond

VTAVAVAVA v

ONE OF THE VERY BEST
FLOURS
MADE ANYWHERE

KANSAS MILL & ELEVATOR CO.

ARKANSAS CITY, KANSAS

AV

WALL~ROGALSKY MILLING CO.

MLDN!RSON KANSAS .

We try to make

every sack of
UTILITY
worthy of the su.

perfine wheat from

which it is ground.

-

i
rf';-

o'y
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bullishness and bearishness to correspond
with the later developments. The gen-
eral public is constitutionally bullish; the
awakening of latent Dullishness ana
transformalion into aclive buying is the
objective of promotion in the develop-
ment of a bull market.

Opinion on value has a more or less
pronounced influence on price, for the
time being. The “lime being” holds a
lesser meaning for land, buildings, mines,
forests, and sccurities, but it holds a
large meaning for goods scasonally pro-
duced for continuous consumption, since
short-term rises and declines in price
find direct expression in gross produc-
er’'s return. In the case of durable
goods, over- or under-cstimalion of value
will be rectified later; but if the value of
a wheat crop is over- or under-estimated
in price during the marketing season,
there is no laler rectification, and the
growers huve pgained or lost. Intensity
of opinion in the different domains of
speculation affects directly the volume
of trading. One of the difficullies on the
grain exchanges during the crop year
1928-29 lay in their being able to offer
little prospect of gain to the general
public, in conlrast with the induccments
of the putative “new cra” on the stock
exchange.

TIHE DMOIILITY OF OPINIONS

On the grain exchanges, bullishness
and bearishness not only facilitate
prompt registration of price, but are also

THE NORTHWESTERN MILLER
The Public Attitude Toward Speculation

(Continued from page 295.)

functions in the equation of supply and
demand in price. The physical values of
o stalistical supply and demand are not
tangible cnough to be promptly equated
in price; opinions are more mobile than
data, and supplement them in the equi-
librium. Bullishness and bearishness in
grain trading are condilioned hy tech-
nical knowledge of the commodity; but
speculation in prains is in one way fa-
vored over speculation in securities, be-
cause lhe physical unit of grain is not
transferred, as is the physical certificate
of stock. In the case of cash gruain, the
willingness to carry stocks is madified
by Dbullishness and bearishness.  The
more speculation is dominated by pro-
fessionals, the more likely are prices to
reflect values later justified by events.
There are three (overlapping) degrees
of bearishness, progressively more pro-
nounced. In the first degree, the specu-
lator who is naturally bullish declines to
enter the market. DBearishness of this
sort means merely lack of bullishness nnd
results is inaction. It is a common at-
tribute of small speculators on grain ex-
changes that they commit themselves to
an open long account of modest dimen-
sions, and when they becomd bearish
they close out the account and retire.
The sccond degree of bearishness in-
volves the liquidation of open long ac-
counts of some standing, which are
closed to avoid anticipated losses. This
involves more than staying out of the
(Continued on page 326.)

J. J. VANIER, Manager

An Excellent Flour at a Fair Price Is

“WESTERN STAR"’

Milled in the Heart of
the Best Wheat Country

‘Ghe Western Star Mill Co.

SALINA, KANSAS

“Whitewater Flour”

Ground Where the
Bort Wheat 1s Grown

WHITEWATER FLOUR MILLS CO.
Whitewater, Kansas

Round Lots
Fancy First Clears
Always Available

MOUNDRIDGE MILLING CO.

Moanndbridge, Kansas

“Betsy’s Best”
Mibled to Mako the Bread Better

ROSS MILLING COMPANY
Ottawa, Kansas

HALSTEAD BOSS

Cream of Kansas  Ilalstead's Bakers

Halstead Milling & Elevator Co.
(Mill at Halstead)
Export Salos Ofiico....Kansas City, Mo.

“GOLD BOND”

Central Kansas Milling Co.
LYONS, KANSAS

KEYSTONE MILLING
COMPANY

Capacity, 750 Barrels
LARNED - KANSAS

“JUBILEE”

FLOUR
Onoof tha very Lest from Kansas
The Aurora Flour Mills Co.

Sucresiors to Tyler & Company
JUNCTION CITY, KANSAS

en%raved b’yu

HOLLAND

ENGRAVING CO.

FLOUR 1,000 BBLS.

BLACK BROS. FLOUR MILLS, BEATRICE, NEBRASKA

1863-1029

STOCK FEED 250 TONS

TRIROE ]

D

- ORIREYEE

[N

R

O]

E@INRG,

)

5

FAIRLY PRICED—No mill in the
Southwest is in better position to
compete in any market on good flour.

Try “BOSS.”

LUKENS MILLING CO.

CAPACITY I1O00 BARRELS

ATCHISON, KANSAS
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“BIG §”
“SPECIAL"
“PEACOCK”

Brands on flours that were never
better in the half century we
have been making good flour in
Kansas.

The Shellabarger Mills

SALINA, KANSAS

R
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AMERICAN
BEAUTY

TANARD TILTON
MILLING CO.

bloorns in your oven.
STANARD TILTON MILLING CO.

ST.LOUIS ~ ALTON ~ DALLAS.
DAILY CAPACITY 5000 BARRELS EST. 1857

Bernet, Craft & Kauffman Milling
Co.

57 Years’ Experience in Milling Quality Flours

ASK FOR SAMPLES OF EITHER
SOFT OR HARD WHEAT FLOUR

Cotton Belt Building ST. LOUIS, MO.

GINGHAM GIRL

The
World’s
Finest
Flour

—

Girl

Mado by Millers of

WHITE STAR

The Bakor's Flounr Dopondable Sinco 1840

Plant Flour Mills Company

ST. LOUIS. MO.. 1. 8. A,

“0Old Squire”

.
The *‘0ld Squire’’ knows
that his flour is as good
and believes it probably
is better than the flour
you now are buying.

Moore-Lowry Flour Mills Co.

Rosedale Station  Kansas City, Kansas

“Heart of America”
FLOUR

The Rodney Milling Co.
KANSAS CITY. MO.
Eastern Ropresentatives

Seaboard Flour Corporation
BOSTON, MASS.

Bla e ¥t rom
1- JOBBERS
l{.}l’s o vor
The Blale & BAKERS
*Ricklion, ;
Kansas FLOUR

J. F. IMBS MILLING CO. 5" ;2"

Millers of Hard and Soft Wheat Flour

DAILY CAPACITY 2,100 BARRELS

Established 1877—INifty-four Ycars in Business

A flour which carries a punch. A
quick and ready seller. Watch

put new life into your business.

It’s priced right. Try it.

WALNUT CREEK MILLING CO.

GREAT BEND, KANSAS

S e e B e o o s

“DRINKWATER”

Texar High Protein Flour from
High Land Weatern Wheat

MORTEN MILLING CO.

DALLAS, TEXAS

ANNAN-BURG
GRAIN & MILLING CO.

ST. LOUIS, MO.

Hard Wheat Flourmlled fromthefamous
eastarn Colorado hard Turkey red wheat.

Soft Wheat Flour with dlstinctive fiavor
and nnsurpassed quality.

Our sell-rising "'Pike's Pesk " 1 a trade bullder.
Rapresentatives wanted. Write us.
THE CRESCENT FLOUR MILLS, Denver, Colo.

Dally Capacity, 1,000 Barrels.

Frank M. Cole, Gon'l Mgr.

FLOUR

and FEED STORAGE

Cloats little mnorethan in your own warchouse

RADIAL WAREHOUSE CO.
a nker NBAB OITY,
"::':Tx.: {:‘l:nu Olty A Li‘().
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Public Attitude Toward
Speculation

(Continued from page 325

market with small purchases; it implics
closing out open long accounts, often rel-
atively or absolutely Iarge. The liguida-
tion of an open account of large dimen-
sions is under some circumstances equiv-
’n‘lcnt to, or worse than, short selling.
There are some speculators who aperate
only on one side of the market, liquidat-
ing their open long accounts when they
become bearish, but who never sell short.

SPECULATORS ARE YVERSATILE

The third degree of bearishness is short
selling.  Most speculators are long buy-
ers or short sellers, according to circum-
stonces, and are cqually facile in both
directions. Other short sellers are, so to
speak, constitutionally bearish; if they do
not see the possibility of profits by scll-
ing short a sccurity or a grain which they
expect to sce sink lower in price, they
tend to remain out of the market. There
cxists among speculators n sort of axiom
that some talents are fitted io bullish op-
erations, others to bearish operations.
Bears of this degree are always profes-
sionals, and their operations must be con-
ducted without the help of the general
public.

On an active market we find intermin-
gled primary buying to establish an open
long aeccount and secondary buying to
cover a short position. Conversely, there
is primary selling to establish an open
short account and secondary selling to
liquidate a long position. The primary
buying and selling are by no means nec-
essarily more influential on prices than
the secondary buying and selling. The
converse often holds. A great deal de-
pends upon the attendant circumstances.

The holding of stacks (beyond min-
imal administrative needs) is essentially
a manifestation of bullishness. The mill-
er and the cash grain dealer must carry
stocks; but, beyond certain minimal op
erating requirements, the quantity car-
ried depends upon the expectation of
gain from carrying, or the fear of Joss.
Gain or loss, for miller or grain dealer
carrying grain hedged, depends not upon
the general change in wheat prices, but
upon changes in cash prices relative to
the future in which he is hedged. These
changes depend in part on (he cash
grain situation (premiums) and in part
on relations in the futures which reflect
the bullishness or bearishness of futures
speculators. Holding of stocks by mill
ers and cash grain dealers is thus a man-
ifestation either of bullishness of the
holders on premiums or of bullishness of
speculators, or of both. A bullish miller
tends to increase his hedged stocks,
whereus a bearish miller may reduce his
hedged stocks. ‘The grower holds back
his wheat or cleans out the bin, markets
early or late, agnin as an expression of
bullishness or bearishness. The holding
of speculative wheat futures is sheer
bullishness.

The cumulative result of inclinalions
to carry or not to carry wheat stocks
is a pronounced factor in the wheat
movement and in the behavior of prices.
The world-wide disinclination 1o carry
wheat during the crop year 1929-30 and
the present crop year has been a large
though unmeasurable element in the price
situntion. As one stands in the wheat
pit, short selling makes an exaggerated
impression; in the world-wide view, dis-
inclination to carry wheat appears more
important than short selling on ex-
changes.

WIDER PUBLIC PARTICIPATION

Since the war a very much enlarged
proportion of the genecral public has le-
come familiar with speculation, a de-
velopment which has been supported by
the disseminalion of forecasting by infor-
niation serviees. Since the general public
is inclined to act on the bullish side, if
it speculates at all, there has been built
up a large potential force of bullishness
which can be made aclive under certain
circumstances. As is well known, it is
this circumstance which constitules the
fleld of operation of bear raiders. The
attitude of the American public in this
regard was picturesquely illustrated to
Furapeans by Sir Herbert Robson in his

(Continued on poage 328.)
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to Better Cracke

"KISMET z

FLOUR

The quick, sure crossing to better crackers. Leading
— eracker bakers use KISMET-—for results! A hot
tip, if you too are interested in results.
AUl the facts on request
NOBLESVILLE MILLING COMPANY

NOBLESVILLE, INDIANA
Kievasor Capasity, 250,000 Bushals MM Cagaeity, 1,200 Darrels Datly

’_,A’
4-”
- - Acw YooK
1P . :
Y S 7
;'( < GRILADELOAIA
3T L

BALTIMOQE

\.ownnu.:
QICHAMOND
Arwooar nt-.\\
ks 0

One of many reasons why your interest can be served better by us.

ACME-EVANS COMPANY, Indlanapolls
100 Y'eals

Plogresswe Mﬂlmg’

Sparks Milling Company

Established 1855

Cake Flour— Bread Flour—
RINGLEADER TYPES ARROW BRAND
Specialized

HISPEED

Milis located at Alton, Illinois, and
Terre Haute, Indiana

Lyon & Greenleat Co.
MILLERS OF
HighGrade Soft Winter Wheat Flour

LIGONTER. IND.
WAUSEON, OHIO  NORFOLK, Vi,

Garland Milling Co.

Pure Soft Winter Wheat
Flour

GREENSBURG, IND.

Manafarture Kiin-Dried
WHITE CORN PRODUCTS
Capacity, 5,000 Hushels

EVANS MILLING CO.

INDIANAPOLIS, IND.. U.S. A

You (an’t Afford to Take a (Chance!

Extraordinarily good flours are selling lower now
than “price” flours have sold in recent years—a
wonderful opportunity is offered to you now to
build your business with better flours at extremely
reasonable prices.

Let us quote you on better flours for your cvery need!

Lawrenceburg Roller Mills Co.

LAWRENCEBURG, IND.  Elevator Capacity

Daily Capacity el o
\ ushels

2,500 barrels

Feed)ElouupNiicat Riverside Code "z fs”

ANALYSES Issued in 1923 Der Copy, m 5
Discount for Quautits
The Columbus Laboratories THE RO T R PE RN ILLER
31 North Sctate St. Chicaga Minneapois, Minn., U.8S A

Fancy Soft
Wheat Flours

BLISH MILLING CO.

SEYMOUR, IND.

Mixed Cars

of Spring and Winter Wheat Flour
and Fe

MAYFLOWER MILLS
FT. WAYNE, IND.

J. ALLEN SMITH &

CoMPANY, Inc.
KNOXVILLE : TENN.
MILLERS OF
Soft Wheat Flour
Hard Wheat ¥lour (for Bakera)
White Corn Meal

Domestic and Export Ank for Prices

Interconnection

T NTERCONNECTION, or “Super-Power.”
as it is often called, means simply the linking
up of the existing clectrical facilities, with the
result that distant power plants now furnish
electricity to farms and small isolated commu-
nities which might otherwise be without the
benefits of dependuble clectrie service.
This great work of interconnection and rural
cleetrification occupies an important place in the
e¢xpansion plans of the Northern States Power
Company.

The time is coming when the use of clectricity
on the farm will be general, and it is toward
that end that we ure working and building today.

'.cu-..
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CA RGIL.L. - Handlers of Grain

MINNEAPOLIS
DULUTH

MILWAUKEE
GREEN BAY

BUFFALQO
NEW YORK

Omaha, Nebraska
Sioux Falls, S. D.
Aberdeen, S. D.

Marshall, Minn.
Fairmont, Minn.

Grand Forks, N. D.
Minot, N. D.

Operating Alton Elevator Members Chicago and Kansas City Board of Trade

WOLCOTT & LINCOLN, INC.

A COMPLETE SERVICE IN

MILLING WHEAT
and All Grains

Qur own wires to Wichita, Salina, Hutchinson and Dodge City.

KANSAS CITY, MO.

Offer Their Combined

E.S. Woodzxorth SAC ol R et
Concrete Elevator Co. oo t comey mills. o
MINNEAPOLIS buy wheat for their account

in open market, or sell on
Guaranteed protein content
basis.

Shippers of Corn, Oats, Barley, Rye,
Flaxseed and Millfeed

Low Protain mara..... MILLING WHEAT ... Sott Wheat
CHECKERBOARD ELEVATOR COMPANY

Capacity, 2,000,000 Bushala

Merchants® Exchange ST. LOUIS, MO.

THE VAN DUSEN HARRINGTON CO.
WHEAT GRAIN DEALERS BARLEY

RYE CORN
FLAX Busineas Founded 1552 OATS

MINNEAPOLIS DULUTH

Rosenbaum Grain Corporation

Grain Merchants — Exporters — Importers

332 So. LA SALLE STREET

Cash and Fotures CHICAGO, ILLINOIS Private Wires

MILLING WHEAT
Direct to Mills
THE WESTERN TERMINAL
ELEVATOR CO.
HUTCHINSON KANSAS

Bartlett Frazier Co.
GRAIN MERCHANTS

Receivars, Buyers, Shippers and Exporters

We Specialize in 3illing Wheat

GEORGE A. AYLSWORTH, Prosident.

Milling Wheat

Ask us for our survey

MEMBERS OF ALL LEADING
GRAIN EXCHANGES

Cash and Future Business Solicited

111 W.Jackson Blvd., CHICAGO

of cash wheat and

Dependable Service for premium conditions.

Particular Millers Lat us select

oo your wheat
Future Orders Solicited Tequlrements

JAS. S. TEMPLETON'S SONS
4220 Board of Trade Bldg.. CHICAGO, ILL.

Great Western Elevator Co.
KANSAS CITY. MO.
Capacity, 1,000,000 bushels

Futures . Receivers . Shippers

Hallet & Carey Co. MILLING WHEAT

MINNEAPOLIS
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The Public Attitude Toward Speculation

(Continued from pnge 326.)

testimony before the Royal Commission
on Food Prices, as follows:

“The public in the United States and
in Canada open their newspapers and
they read about wheat at such and such
a price, and one prophet says that wheat
is going up and will go so far, and an-
other says it is going down, and some
follow one prophet and others follow an-
other prophet, and at other times all the
prophets say it is going up and at other
times that it is going down.”

Short selling (a contract to deliver
grain at a certain price in a certain fu-
ture month) is distinguished from selling
for the forward market {a contract to
deliver goods at a certain price in a cer-
tain future month) only by the intent of
the seller, since in neither case need the
scller possess the goods at the time the
contract is entered into. He who has
sold wheat short, if not engaged in the
production or distribution of wheat, in-
tends to cancel his contract to sell wheat
by making a new contract to buy wheat,
though under certain circumstances he
may clect to buy cash wheat and deliver
on his short selling contract. Yle who
sells for the forward market is cither a
producer or a regular distributor whose
routine business is to fulfill his contract
for forward sale, though on occasion he
may fulfill an agreement to sell on the
forward market by transferring a con-
tract to buy on the forward market.

Wheat may conceivably be sold short
for three reasons, disregarding, of course,
hedging operations, to which no objec-
tion can be raised and which are neces-
sary in the conduct of Norlh American
milling. For the sake of emphasis, we
separate these reasons arbitrarily, al-
though in fact they overlap.

The specuiator, on the basis of analysis
of the market, believes the wheat price is
being, or is to be, forced to decline, in
an equation of supply and effective de-
mand. He makes a contract to sell wheat
at a specified price at a stated future
time, intending to take a commercial ad-
vantage of the natural occurrence in
price movement, ecxpecting to make a
profit when his contract is due by buy-
ing a wheat future at a lower figure or
by buying cash wheat at a lower figure
nnd making delivery on his contract.
He is an opporlunist, trying to outguess
his fellow traders; an opportunist in the
same sense as the man who buys a wheat

Milling Wheat

Selected from Current
Offerings
Out of Store or
On Grade

Service Direct to Millers

Moore-Seaver

Grain Co.
KANSAS CITY, MO.

W. S. NOTT CO., Minneapolis
Mill Supply Headquarters

future with no desire to nccept delivery.

In the second case, men cendeavor fto
provoke a price fluctuation, not to take
advantage of onc naturally under way;
they endeavor to make a profit in the in-
terval before the natural forces again
take control. This is manipulation. The
bull pool and the bear raid on the stock
exchange may create artificially high
prices or artificially low ones, the opera-
tors endeavoring to extricate themselves
with profit before the natural corrective
influences of the market restore the nor-
mal prices. Corners and attempted cor-
ners form outstanding points of dramatic
interest in the history of the grain ex-
changes. Only a year ago a group of
financiers in New England, in exclusive
possession of misinformation, cornered
the rye market of North America, to
the reduction of their income taxes and
to the amusement of the trade. Dear
raids on the pgrain exchanges, which
might be termed *‘reversed corners,” are
less conspicuous and not susceptible of
casy proof, as in the case of a corner.
1t would be absurd to deny that bear
raids have occurred on the grain ex-
change; at times of market uncertainly
(cither involving the grains alone or in-
cluding all business) concentrated short
selling may induce a feeling of panic,
with dropping of prices profound and
prolonged enough to enable the specula-
tors conjoined in the operation to cover
at a profit beforc the murket rebounds.
Under the circumstances that existed
during the crop year 1929-30, the psy-
chology of the market was favorable to
raiding, and we have no doubt that bear
raids of unknown dimensions occurred.
Nor does the fact that the price level of
wheat was naturally declining (for
world-wide reasons) controvert the in-
ference that manipulative short selling
also occurred. At the same time, the
careful observer would provisionally in-
fer that such short selling aflecterd the
fluctunlions rather than the general
course of price decline during the year.

The third conceivable case of short
selling represents selling for purposc of
disorganization of the market. 7The So-
viet government of Russia has been re-
peatedly accused in Buropean countries
of perversive marketing practices, done
without motive of profit dircctly or in-
direetly, but for the purpose of disor-
ganization of markets. 1t is assumecd
that this is one form of provoking revo-

. lution in capitalistic countries, the mar-

kets being disorganized through n form
of sabotage to provoke dissatisfaction
with the system of capitalism. Some
such motive was popularly imputed to
the Soviet government of Russin when,
in September, 1930, wheat was sold short
on the Chicago Board of Trade for Rus-
sian account. Political short sclling, if it
might be so termcd, has no bearing on
the present discussion,

THE MOTIVE OF SI'ECULATION

Combining now a consideration of the
motives and cfiects of speculation, we
may swnmarize the appraisal as follows:
The motive of speculation is private
profit; the eficets are price registration,
shifting and possibly reduction of risk,
and facilitation of carriage of stocks.
The profits of the speculator may come
in part as a return for risk bearing, rep-
resenting a portion of the legitimate costs
of distribution. Such profits cannot be
large, and may be nonexistent or nega-
tive. In the main, the profits of onc
speculator come from other speculators.
In the nature of the operation of ex-
changes, speculation is open to exaggera-
tion and misinterpretation; the gains of
price registration, reduction of risk, and
facilitution of carriage of stocks arc not
readily susceptible of demonstration and
measurement. Under tliese circumstances,
exchange trading, which has become the
last stapge in the world-wide development
of muarketing of commoditics, is fre-
quently misrepresented as a parasitic so-

cial abuse.
. .

Emrton’s Norr.—Another installment of
this treatise by Dr. Taylor will appear in
an carly issue. An introductory install-
ment was published in ‘Fiie Nowruwesr-
ux Mirer of April 15
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( : erminal
&evator

Q/Y merica's
Zznest

MILLING WHEA T \/Ve can quote closely competitive prices

exactly what you require,—now or later shlpment. Also FEEDING WHEAT
DAVIS-NOLAND-MERRILL GRAIN CO.

Operating Santa Fe Elevator “A”—6,000,000 Bushels Fireproof Storage KANSAS CITY, MISSOURI

SIMONDS'SHIELDS TONSDALE GRAIN Q)

- : *KL.ANSAS CITY M IS ou@E RS e
:\-,
Our bins hold an exceptionally well chosen stock of both b
high protein and ordinary MILLING WHEAT on which [
we are able to make vou fully competitive prices. %
/ L

BPob sy - PO X F.C VINCENT, PResIDENT

R LA P N E. F EMMONNS, Vicr PRESIDENT
T F. A. THEIS. Vice PresipENT
F. L. ROSENBURY, Skcy. & TrEAs.
F. 1 FITZPATRICK
B.J. O'DOWD
O MVEY

e
5 N Storage Capacity 7,000,000 Bushels P .
> Rl \ e, S—

FRED UHLMANN, PoesineNt PAUL UHLMANN, Vice PresibeNt RICHARD UHLMANN, Sccy. axn ‘Faeas.
CHICAGO, ILL. KANSAS CITY, MO.

Members of the

Operatzng...KATY
following Exchanges:
C’hicngo B.oard of Trade OFFICES:
l\n‘nsns ley Board of Trade and.... New York City

Minneapolis Chamber of Commerce Chi It
New York Produce Exchange hicago, Iil

Winnipeg Grain Exchange :‘;’;&T C'ilyé-.\lo.
Duluth Board of Trade o Okla.
Fort Worth Grain and Cotton Exchange oct R orl-h, Texay

New York Rubber Exchange Amarillo, Texas
New York Coffec and Sugar Exchange

Chicago Curb Exchange o
Nc:rnYoork Couo: li:lxclmnge TOtal CaPaClty
New York Cocoa Exchange 5'400,000 BllShels

National Metal Exchange
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CEREAL CHEMISTS HEAR

\\-'h‘:x;ri&tu}zr I\/IILLFEED J. H BLAKE TRUTHS ABOUT BREAD

Cincado, IuL—Under the title, “The

A . y : i . . )y Sfor many years with the late Truth Concerning the Vitamins, Miner-
Write or wire RELIANCE FEED CO., Minneapolis, Minn, A"y IS L als, Whole Wheat and White Breads,
set . Lco Balanced Diets and Dental Bills,” Dr.

FLOUR d J. W. Read, of the division of chemical

an rescarch, W. E. Long Co., presented an

STUHR-SEIDL COMPANY Low Grades .. Second Clears SEMOLINAS T, i e

can Association of Cereal Chemists on

Chamber of Commerce  MINNEAPOLIS Your Offers Solicited s
A ) epresentlng i1 6
Marerials for Mixers The New Century Company Highest Cluas Mills and Boyers Apsitl G
- = p - S In the course of his remarks, the speak-
POULTRY WHEAT Axp BARLEY 3040 S0, Unfon Avenue  CHICAGO, ILL. e s P
Groand Screenings a Specialty Cablo Address: “CENTURY' Produce Exchange NEW YORK er took time to correct numerous er

roncous and mislending statements made
before the scction at a previous meeting
when a speaker departed from the sub-
mitted title of his discourse and launched

LOW Grades and /“,- S Johnson & CO, American Flour Corporntion a three and onc half hour tirade against
M.llf d the consumptlion of white bread in the

1 ee @ Produce Exchange human dietary. During the exhortations

NEW YORK of this “self-appointed” dictitian and

1. S. JOSEPH CO., INC. health ref . e e
MINNEAPOLIS, MINN. 444 W.Grand Avo. CHICAGO Cable Address: *AMFLOTECO" l:’i::d ‘w];crcm;:;ar'n':”:;:z ‘:]L;:.]:[égsoof \l;nhu,'t]e

bread, which he would have legislated out
of existence, replacing it with whole grain

; y —_— bread.
Always in the market. All grades of Buyers and Shlppel‘s FLO U R Food cranks, food propagandists, food
FLOUR - Wheat - Rye - Corn B tail ndediol Broker and Merchandiser fokers and “nuts” on diet in general,
JOHN W. ECKHART & CO MILLFEEDS and SCREENINGS Dr. Read said, have attributed cancer.
o NI 5 - ) . Davip CoLg.\mn, Incorpomted tuberculosis, arthritis, high blood pres-
Established for 40 Years DONAHUE-STRATTON CO. Membora N. Y. Produce Exchange sure, goul, nsthma, heart trouble, dys-

Export. 312 N. Carpenter St. CHICAGO MILWAUKEE, WIS, e i 19, ])cpsiu, beri-beri, scurvy, rickets, pyor-
rhea, dental caries, dandruff, and many
other diseases to the consumption of

white bread. If the population would

A NA L YSES Web:r;e,.. of FEEDS P AREESE CO avoid being embalmed, it must, according

| = to these prophets, avoid the use of de-
bl by colion ~ A, Speclallzing in mineralized, devitalized and “embalmed”

3 Depend-l:le. Prampt Service ‘ DEUTSCH & SICKERT CO. RYE FLOUR S e
Siebel Institute of Technology | Suite 400402 Chamber of Commerce Bldg. P Dr. Read, after properly disposing of
960 Monzana CHICAGO, 1. | MILWAUKEE, WISCONSIN ey NEWA\S(.)'I}K,}\'_ Yy, such quackery, emphasized the nutritive
= — supcriority of white bread over whole
wheat bread as a constant article of the
diet. This was definitely shown, be suid,

New Yorxk

Y by many sad experiences resulting from

QUAL'I'IX FLOUR PH. ORTH CO. R. L. E}}“EEPLER the world-wide feeding tests during the

7 AMDBE = : i hie

C. W. DILWORTH FLOUR axp BAKERS® SUPPLIES N O RID Ao DUCEIEXCHASGE late \\'Illxr.l tllh_x: ]M'llliopcu(n nnlmnst \Sslu((l;
compelled their millers to convert 85

#4+4 Rush .St. _(.Hl-llC.-\GO 198-204 FLORIDA STREET FLOUR 100 per cent of their wheat into flour in

Chicago and Ticinity MILWAUKEE, WIS, REPRESENTING EXCLUSIVELY order to muke the grain go farther,

0 M it R (el S, LSORE found their population nt the close of the

war in a state of gencral gastro-intestinal

E LLYT- rco ‘ dislurhm;.cc IJL}(-anSc of lhc. c]qnlirlxs:c;'l(:
lﬂu ‘N? ‘N? consu o he coarser indigesti
- F. . ISE & CO- FLOUR AND SEMOLINA mntcr?{llll) ;nntl:,cir l)chndsl. When ‘ihc ur-

DoRESTIC 3 Earr Millers' Agents mistice was signed, the public and the
M’Cﬁaﬂdlfm Fl & medical profession demanded a return
Axericax Fore BLpa. our and Feed PHILETUS SMITH of the white flour of pre-war days. Con

84 Rush St. CHICAGO 508B Graln & Flour Exchange  BOSTON Produce Exchange ~ NEW YORK tinuing, Dr. Read said:

“If one knows that he has the digestion
of a pont, he may consume great gobs
of bran, sawdust, hay sced, secaweed, or
indigestible wax, and handle it without

Hard and Sof! I invj 5 . q 1
PETERSEN BROS. & CO. e bt mith e o penondents RAYMOND F. KILTHAU much inconvenience, but only a few folks
112 West Adams Straet CHICAGO FLOURS  iobbers who will appre- appear to have a compound, several-
FLOUR :1;:::::::2::3::);" Produce Exchange chambered stomach designed for cud
n ; R CIE chewing. The dairy cow greatly loves
Member —National Federated Flour Clubs L. R. JEWELL. Kansas City, Mo. 5 to exercise her four-chambered stomach
Chicago Flour Club 201 Postal Baillding FLOUR axn CEREALS on bran and other difficult-to-digest

feeds, and she is thoroughly capable of
extracting the minerals from roughage

and returning them to the dining table

E:rﬁe:r:::z;ti:l::t 'g:;l;:t for GRAHAM & BROWN in nutritious whfz_]e milk. A\)lj)“)l."r vNu:(::,n_:
equipped man with a single-cavity stomn
F L O U R = ach and never did intend that he should

Habel, Armbruster & Larsen Co. 708 Dwight Building u L'TY FLOUR campete with the giraffe, goat and dairy
e Wovirs Av. CEICAGO, 11 KANSAS CITY, YO, UA e o

PRODUCE EXCHANGE NEW YORK man should adopt the dietary habits of

a guinea pig, just because cabbage is

rich in vitamin C, or restrict his diet to

7 r J g nuls because squirrels do not have ap-
WM. COWAN & CO. MILLFEEDS Broenniman Company pendicitis.  The introduction of white

(INCORPURATED) 2 M N
Hard and Soft Whent flour brought in no new ills of mankind.
FLOURS NEWSOME MILLFEED _CQMPANY FLOUR The stature, strength and health of mod-
Board of Trade Building ern man are far superior to his more or
20 So. La Salle St. CHICAGO Kansas City, Missourl 454 Prodace Exchangs  NEW YORK less distant ancestors who consumed
whole grain and natural foods just about
as nature made them. The whole history
of spo}:ts is n]o{hing less than a history
Cable ““Atlantic™ All Codes T. R. BOTTS, Manager of broken world records.

o . 1 W. T. HARDING, Inc. “The allied soldiers in the trenches
Gulf & Atlantic Tradlng CO- Reynler ‘:ill] E\;ef:’COmpany R ate white bread for the soundest of scien-
605 Viotor Building ific reasons and they won the war, Ev-

" Di { Export tific n hey won the
KANSAS OITY, MISSOURI = FLOU ery cult which has been hatched up to

Flour for Export Flour—Semolina—-Mi"feedS }-18 Produce Exchange  NEW YORK point its accusing but ignorant finger at

white bread, finds itself today without

"““’“"’“"r‘ E‘?’;f’"";‘;:}: ’C": the support of a single scientific reason.”
G tony Mills Co., R Dr. Read exhibited 100 or more slides
Russell Milling Co. Folt THE FINEST QUALITY during the lecture showing the results of
Montana Floor 3ills Co. Fred J. Lovebur CO- 0 o . diets inadequute in the various recog-
w Wh | o
I e fevator Co Michigan Soft Winter Wheat nized vitamins, in good proteins and in
R ) FLOUR BROKERS Caxe aND PasThY FLOUR phosphorous calcium and jodine. The
MOBILE, ALA. Seo common foods which supply the various

card pply the
Reference: Merchants National Bank, S0 @rrrig e Ohi ) Wll:.LlAhl E.NAUN B x essential d.iclnry factors were discussed,
Moblle, Aln. Columbus, o 20E Produce Exchnnge New Yor togelhtr with correet and jncorrect menus,

3 e
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Milia at HAMIATZAD, MDD,

CLARENCE M. STICKELL
HAGERSTOWN, MD.
We Specialize in Cake and Pastry Flours.... Also Matzoth, Cracker,
Self Rising, Spring, Kansas in straight or mixed cars.
EXPORT—-DOMESTIC

Cable Address: STICKELL, HAGERaTOWN

COWING & ROBERTS

Estahliahed < « WintorWheat
it Flour e

Cnrrau;ondencn and B apccialty
aamples sollcitad
416 Produce Exchange NEW YORK

HUBERT J. HORAN
roreicN FLLOUR vosestic

465 a0 {67 Bourre PHILADELPHIA, PA.

s
Exceptional Facilities

W. P.Tnnncr-Gmss & Compuny.lm'

Domaestlo Export
Flour and Cereal Products
25 Beaver Streat, NEW YORK

NS

J. RanpoLprH FRENCH
FLOUR

Domestic and Export

Produce Ex. Phono Bowling Green 0152
NEW YORK CITY

[ FLOUR BROKER™]
JAMES HAFFENBERG

Member N. Y. Produco Exchange

Produce Exchange 'NEW YORK

BREY & SHARPLESS

FLOUR

‘The Boorse PHILADELPHIA, PA,

J. C. Consodine Coml;myi“l

Millers” Agents

150 Merchants Bank Dide. |
INDIANAPOLIS, IND.

BREAD FLOUR
CAKE FLOUR
FAMILY FLOUR

The Mennel Milling Co.

Toledo, Ohio, U.S. A.

MELLOW CREAM CAKE FLOUR

Mades from SELECTED PURE SOFT WHEATS

NORTHWESTERN ELEVATOR & MILL COMPANY
TOLEDO, OHIO

J.J. SHEVELOVE

Flour Broker

60 Park Place
Telephone q ) S
Markot 249 NEWARK,N. 1.

H. S. PEARLSTONE
FLOUR

Produce Exchange Bldg.
New York City

FLOUR—FEED

DREYER COMMISSION CO.
ST. LOUIS, MO.

Bakers—

When comparing Spring
Wheat Flour use

“BULL DOG” -

for your standard

Made hy
The Fairchild Milling Company
CLEVELAND, OHIO

Ohio Sott Wheat
Flour

OF HIGHEST QUALITY

‘THFE
ALLEN & WHEELFR CO.
Domestic and Erport
TROY ouIo

KNIGHTON
FOR FLOUR

NEW YORK BOSTON
PHILADELPHIA

John F. Morrissey & Co.
Frouz—BROKERAGE—Feep

Mall Samples
308 Morchants Fxchango, ST. LOUIS, MO

S. R. STRISIK CO.

Flour Mill Agcents

Produce Exchange NEW YORK

We are always in the Market for

Hard and Soft Wheat Flours

GENERAL BAKING COMPANY
420 LeoxIngton Ave. NEW YORK CITY

Associated Flour Mills Co.
FLOUR

of all descriptions for discriminating
jobbers and bakers
Offices: Hearst Tower Bldg.. Baltimore. Md.
Cablo Address: “ASOFCO™

STEVENS

2631 RIOPELLE ST.

Flour....Bakers' Supplies
DETROIT, MICH.

TRIPLE XXX FINE GROUND

ALFALFA MEAL

Ideal for Poultry Mashes
THE DENVER ALFALFA MILLING &
PRODUCTS CO. Pierce Building,
Lamar, Colo. St. Louls, Mo.

Consolidations
Harry Harrer and his Associates are
representing many frmsin the United
States who are consolidating.
Harry Harper & Associates
Corporation Counaellora
§14-32 Roanoke Bldg.. Minzeapolia

Atlantie
o401-23

T itiahes e | BEST | |

Cohen E. Williams & Son
Brokers
Grain, FLOUR, Feed

Nashville, Tennessee
Atlanta, Ga. Los Angeles, Calif.

~ . .
Store Flour in Transit
Avall Yourself of the Thru Freight Rate
Insure Pron.pt Deliverias
All Buildings Strictly Modern. Clean & Dry
Capacity over | 200 Carloads
CROOKS TERMINAL WAREHOUSES
CHICAGO KAN#AN CITY

D{‘; Specialized Laboratory
’w Service for Millars
- B Girain Dealers Hakara
%] Fead Manufacturers
4] Mid-West Laboratories Ca.
od INCORFORATED
1299 Virginla Avenue
COLUMBLUS, OHIO

MAS-SOTA Spring Patent Flour
HCCO Blended ’atent Flour
ENERGY Mlorie Feed
MALTO Dairy Feed

The Buckeye Cereal Co.

MASSILLON, Ol10

Mixed Cara
a Snecialty

THE WARWICK CO.
Makears and from
suiovery Flour g oo,

MASSILION, OHIO
Write for aamples and prices

The Williams Bros. Co.

Merchant Mitlers KENT, OHIO, U.S. A,
Speciallsts Ohio Winter Wheat Flour

All our whaat {a grown on "' Western
Reserve' and bought from the yrow-
ars at slavators we own and operate.

The Ansted & Burk Co.

MILLENY 8I1NCE 13186,
BUT UF TQ THE MINUTE N IDEAS

SI'RI.\'GL‘IE.LD. OHIO
William Tell's
Master Bread Flour
Master Pie Crust Flour
Master Cake Flour

Each specially milled for its purpose

Hardesty Milling Co.

Quality Millers for
Over Half a Century

Domestle and Export DXOVER,OHIO

MILL-O-CIDE
Degative eraudication of flour matha, uamiils
and all other \nacct pesta
SAFE AND EASY TO USE
MIDLAND CHEMICAL LABORATORIES. Ine.
Deavqre, Inwa, U.N. A,

THE WOLF COMPANY

66 COMMERCE ST.

*ANUFACTURERS & ENGIMEERS

CHAMBERSBURG,

PENNSYLVANIA

elt
Belo...

- MINNEAPOUIS

ATLanTic 6463 £

ADVERTISING ARTISTS
ENGRAVERS

COLOR PLATES
HALFTONES
ETCHINGS

PROMPTNESRS
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M. STANNARD

Cory Buildings, Fenchurch Street

F. T. CoLLiNs

Established 1870

STANNARD, COLLINS & CO.

FLOUR., GRAIN AND CEREAL PRODUCT
IMPORTERS

LONDON,E.C.23

REPRESENTATIVE FLOUR IMPORTERS OF FOREIGN COUNTRIES

R. HUNTER CRAIG & CO., Ltd.

GLASGOW-—45 HOPE STREET

LIVERPOOL—17 BRUNSWICK STREET

LONDON-—7 LONDON STREET. MARK LANE, E. C.

Also at BRISTOL, SOUTHAMPTON,

HoLn, BELFAST, DunLix and CORK

FLOUR. OATMEATL,

Cable Address: " GRAINE,” Glasgow

McKINNON & McDONALD, Ltd.

OILCAKES, CORN PRODUCTS AND GRAIN
67 Hope Strest, GLASGOW

Alsc at: 27 Charlotte Streot, Lelth
102-103 Grafton Street, Dublin

D. T. RUSSELL & BAIRD, LTD.

FLOUR, OATMEAL AND CEREALS

LIVERPOOL

Cable Address: “"DeLionT,” Glasgow

45 Hope Streot, GLASGOW, C. 2
Offices also at DunLiN, LEITH and BxLFAST

A. GARNHAM & CO.
FLOUR IMPORTERS

No. 6 Nave Stand, Old Corn Exchange
62 Crutched Friars

Cable Address: "FLAEY.” London

LONDON.E. C.

ARCHD. HAMILTON & SONS

IMPORTERS OF FLOUR,
OATMEAL
AND FEEDINGSTUFFS
GLASGOW, C.2
RosLIN,™

67 Hope Street

Cable Address: ™' Glasgow

RIVERSIDE CODE
FIVE LETTER REVISION

Issoed in 1921

° Por Copy - $12.50

Discount for quantities
For sale by all fts branches and by
TRE NORTRWESTE Mun:n va:.«rous.

MiNx,, U. S.

WATSON & PHILIP, LTD.
FLOUR IMPORTERS
93 Hope St.. GLASGOW
41 Constitution St., LEITH

Esplanado Buildings. DUNDEE
12 Virginia St., ABERDEEN

Cables: "PuiLir,” Dundeo

Cable Address: ““DoRFEAcCH,” London

FLOUR IMPORTERS
Old Trinity House, Water Lane

Want Second Patents and First Bakers

COVENTRY, SHEPPARD & CO.

FLOUR IMPORTERS

LONDON

Cable Address: “'CovExTRY." London

MARDORF, PEACH & CO.

LONDON.E.C.

ROBERT NEILL, LTD.

FLOUR INPORTERS

67 Hope Strest GLASGOW

Branches- Belfast and Dublin

Established 1851
Sir Thos. Dunlop Bt. G.B. E.
Rovert J. Dunlop Thos. Dunlop, Jr.
THOMAS DUNLOP & SONS
FLOCUR IMPORTERS

30 Waellington Stroet GLASGOW
Cahle Addross: “Duxror,'” Glasgow

T. S. MEDILL & SONS, LTD.

FLOUR IMPORTERS
CORN EXCHANGE,
LONDON,E.C.3

Offices: 267, Bow Rond, Londen, E. 3
Cable Address: "MEepILL," London

M. KOSMACK & CO.
FLOUR IMPORTERS
67 Iope Stroot, GLASGOW

Also at Belfast and Dublln
Cablo Address: "'KosMack,” Glasgow

BRUCE & WILSON

FLOUR IDPORTERS

25 Wellington Streot GLASGOW

Cablo Address: “'CALYPSO"

McCONNELL & REID, LTD.

FLOUR IMPORTERS

19 Waterloo St. GLASGOW

Cable Address: “MARVEL," Glasgow

THE A B C CODE

In use by various foreign Lrokers
Sixth Editlon . . . $20.00
For sale at ali its iranches and by

THE NORTHWESTERN \l]l LER
MINNEaroLIs, MINN., U.

J. M. & C. M. HAMM
FORMERLY
WALKERS, WINSER & HAMM
FLOTUR AND GRAIN IMPORTERS
Qffices: 50 Mark Lane, E. C. 3
LONDON

Cable Address: "ALKEKS," London

SHAW, POLLOCK & CO., LTD.

FLOUR aud CEREAL PRODUCT
IMPORTERS

BELFAST AND DUBLIN

Cables: "'PoLLock," Belfast

“PiLLsBURY,” Dublin

JOHN F. CAMERON & CO.
FLOUR IMPORTERS
No. 8 South College Street,
ABERDEEN,SCOTLAND
Also LEITH and DUNDEE

Cablo Address:

= oda:
ViG1LANT" Riveralde

C. E. FEAST & CO.

(CHAS. E. FEAST)
FLOUR IMPORTERS
40 Gi. Tower Street, LONDON,E.C.3

Cable Address: “'FEa&TANCO,” london

And at Old Corn Exchange. Granary Stand No. 7

HARRIS BROS. & CO.
GRAIN AXND FLOUR FACTORS AND
COMMISSION AGENTS
Always ready to make full advances against

consiguments
OFrices: ToE BaLtic, 91 MARY Axx
ONDON

Telegraphic Address: H.ARRIG " London

ROBERT CARSON & CO.

FLOUR IMPORTERS
50 Wellington St. GLASGOW

Cable Address: “'DirLoms,” Glasgow

WILSON & DUNLOP

FLOUR IMPORTERS AND
COMMISSION MERCHANTS
LEITH and GLASGOW
Also at Aberdecn

thla Addra"
FLour,"

Correspondence sollcited
Lelth Advances on eonsignments

JOSEPH WILES & SON

IMPORTERS OF GRAI\ FLOUR
AND FEEDINGSTUFFS

London House, Crutched Friars, E. C.
Clock Stand, Old Cori Exchange

LONDON

GREEN & GOWLETT

IMPORTERS OF GRAIN, FLOUR
CORN PRODUCTS AND
ALL FEEDINGSTUFFS

James Cochrane

COCHRANE & BLACK

FLOUR AND CEREAL 1)MPORTERS

67 Hope Streot, GLASGOW
And at Leith, Dundec and Abordeen

L. DUNBAR & CO.
Suecessors to W. Donbar Established 1693
FLOUR BROKERS

Exchange Building, HONGKONG
Codes: Acme, Bentley's, A B O 5th and 6th

59 Mark Lane LONDON, E. C.

LONDON, LIVERPOOL, BRISTOL,
DUBLIN, BELFAST

Cable Addreas: "WavERLEIYT"

Cable Address: “‘MippLINGS," London 48 Mark Lane LONDON,E.C.3 Eatablished 1885  Cable Address: 'Roya” Cable Addross: 'Dunpan,’ Hongkong
A. VAUGHAN THOMAS PILLMAN & PHILLIPS WILLIAM MORRISON & SON FINLAND
LIz GRAIN-FLOUR AGENTS
FLOUR FLOUR IMPORTERS FLOUR IMPORTERS l b d b 0
Corn Exehange Chambers GLASGOW eon ar &]o ansson l,

HELSINGFORS

SPILLERS LIMITED

THE NO. 1 MILLING GROUP
EXPORT CO. BRANCH

40 St. Mary Axe LONDON,E.C.3
EUROPEAN AGENTS

SriLLERS CANADIAN MILLING Co., L., and
VANCOUVER MILLING & Guatx Co., LTp.

Cables: "MiLLiGroUP,” London

BYRNE, MAHONY & CO.

FLOUR IMPORTERS

LONDON DUBLIN
ABERDEEN AND BELFAST

Cable Address: “ByeNE," Dublin

FARQUHAR BROTHERS
FLOUR MERCHANTS

67 Hope Strest GLASGOW

C. L. F. bosinesa much preferred.
Cable Address: “GLENCAIRN,"” Qlasgow

W. J. HILTUNEN O/Y

FLOUR AND GRAIN IMPORT
AGENTS

HELSINKI SUOM]I, (FINLAND)

VALTAMERI OSAKEYHTIO

(OCEAN COMPANY, LTD.)
FLOUR AND FEEDSTUFFS

HELSINGFORS, FINLAND

A complete organization for the sale of
Flour throughont Finland

ANDEEW Law WirLiax R. Law

CRAWFORD & LAW

FLOUR IMPORTERS

67 Hope Street GLASGOW
and at 59 Mark Lano LQNPON.

35 Royal Avenus BELFAST
Cable Address: “CAMELLIA," Glasgow

THE A B C CODE

In use by Amorican export millers and forelgn brokers

Sixth Edition

. S1.00

For sale at all its branches and by
THE NORTHWESTERN MILLER, Minoeapolis, Minn.
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THE NORTHWESTERN MILLER

Eatablished 1§95

OTTO MADSEN

IMPORTER OF WHEAT FLOURS, SEMOLINAS, RYE FLOURS
ROLLED OATS, CORN PRODUCTS, FEEDINGSTUFFS AND PROVISIONS
of all kinds to Scandinavia and the Baltle

COPENHAGEN. DENMARK

Cable Addross: "OTTOMADREN"

Samplen and offers solicited

FLEMMING BANG

IMPORTER TO SOANDINAVIA OF WIHHEAT
AND RYE FLOURS, ROLLED OATS
AND CORN PRODUCTS
COPENHAGEN, DENMARK

Cable Addross:
“FLEMBANG," Coponhagen

HANS KRUUSE

MILLERS' AGENT
FLOUR. ROLLED OATS. FEED and RICE
COPENHAGEN. DENMARK

Cable Address: “"Strerion”

Established 1846

Ludwigsen & Schjelderups Eft.

WORKING SCANDINAVIA AND
THE BALTICS

OSLO, NORWAY

LUCHSINGER, MEURS & CO.’S.
HANDELMAATSCHAPPLJ, N. V.
AMSTERDAM

IMPORTERS OF FLOUR OF ALL XINDS. ROLLID OATSY, SEMOLINA AND FEEDINGSTCETS
Special facilitiea for making sales to Germany, Danzig and Czecho-Slovakia

Bankers: Nederlandsche Handel-Maatsehappij N. V. Cable Address: "MATLTCH™

N. V. Handelmaatschappij v/h GRIPPELING & VERKLEY

IMPORTERS OF ALL KINDS OF FLOUR AND CEREALS

Cable Address: "RJGRIP," Amsaterdam
All codes used

Bankers Twentsche Bank, Amsterdam

Sole Agenta of Washburn Croshy Co., Inc |

AMSTERDAM
Minneapolis

Established 1881
BRODR. JUSTESEN
COPENHAGEN, DENMARK

Complate sales organization for Donmark,
Finland, Norway and Sweden

Cable Addross: "JUSTESENE"

HATENBOER & VERHOEFF

IMPORTERS OF FLOUR. ROLLED OATS AND FEEDINGSTUFFS

Postbax 122, ROTTERDAM, HHOLLAND

Cable Address: “SIRENE™
References: Ineasso Bank, Rotterdam: Guaranty Trust Co.. New York

ASBIJQRN P. BIODRNSTAD

FLOUR AGENT

OSLO, NORWAY
Referenco:
The Northwastern Miller
Cablo Addross: “ASDJORNETA"

TORBEN HOLBQLL
DESIRES FLOUR AGENCIES
COPENHAGEN, DENMARK

Cablo Address: "TORBOLLCO™

Handel My. v/h OSIECK & CO.
(Sueeessar to H. F. Osieck)
AMSTERDAM-ROTTERDAM
Extensive trade in Germany, Czecho-Slovakla, Poland and Austria
SPECIALLY REPRESENTED AT HAMBURG

Sole Agents for the Pllishury Flour Milla Co . Minneapolls, Minn.,

Cable Address:
for Holland. Delglum and Rhine territory

"Os1xcx,'Amaterdam

A/S MERCATOR

FLOUR
OSLO. NORWAY

Reference: Northwestern Miller, Minneapollas.
or Northwestern Miller. 55 Mark Lane, London

LOKEN & CO. A/S

Established 1871 OSLO
References .
The National City Bank of New York, New York
Hambros Bank, Ltd., 41 Bishopscate,
London, E. C 2
Midland Bank, Ltd , 5 Princess St , London

Establishod 1894

ANTH. JOHANSEN & CO.

FLOUR. GRAIN AND FEED
AGENTS
OSLO, NORWAY

Cablo Address: "JOHN

A. RUOFF & CO.
Suceessors to SCHOFFER & CO.
FLOUR IMPORTERS ROTTERDAM
Established 1855

Invite correspondenca iith reliable
American Milla.

Cable Address: “RURODAM," Rotterdam.

N/V Maalproducten Maatschappy
(MILL PRODUCTS CO.)
Managing Director. Jacques Luchsinper

Kolzersgracht 184, AMSTERDAM

Cablo Address: “FLovrIack”
I Bankers: Amstordamsche Bank., Amsterdam

' N.V. GEBRS. VAN DEN BERGH'S

| Industrie en Handelmoatschappij
ROTTERDAM, HOLLAND

LRiggost bnyer for central Eurape on own account i

Guaranteed paymeont of documeonts
Raferences: Twentsche Bank. Rotterdam
Guaranty Trust Co., Now York
Cablo Address: " LocomMoTION," Rotterdam

Cereals.
American and €
Cable Addrvss
Codew: Hentlex, Millers, R

N.V.: M. WITSENBURG JR., Agentuur & Commissiehandel
60 years In business and still going stronger
IMPORTERS AND BUYERS OF ALL KINDS OF CEREALS

AMSTERDAM, HOLLAND., cahle address:
NEW YORK, U. S. A, cable address:

Established 1568 “Wrrnrra'

Reference: Twentsche Bank,
Amsterdam

N. V. Agentuur & Commissiehandel, v/h
P. C. VIS & CO.

Established 1874 AMSTERDAM Cable Address: "Visco™
Head Office: AMSTERDAM, Produre Exchange lldg.  Branch Office: ROTTERDAM
SPECIALTY: IMPORT OF AMERICAN and CANADIAN WHEAT FLOUR
All Codes Used

Bankers: Amsterdamache Bank, Amaterdam

Eatabiinhed 1%

M. J. YOS
HAARLEM, HOLLAND

Importer and Burer of all kind« af Flour and
Cormspondence invited with reliablo
dian mills.

~MEF

RIVERSIDE CODE

FIVE LETTER REVISION
Issued in 1923
Per Copy 91150
Diseount for quantitles
For aale by all {is branchen and by
Trx NORTHWERSTERN MirLLER, Minneapalis
Mion,, U. 5. A,

iverside and Univernal,
Refaronce: ““FHE NORTHWESTIRN MILLr®.'

H. H. GJERTSEN

COMMISSION AGENT
FLOUR A SPECIALTY
Why Not Try a Good Man{
23 Dronningensgt . OSLO
Cable Address: “"KwaAKER"

HANSA IMPORTAGENTUR A/S

FLOUR, GRAIN, FEED
OSLO, NORWAY

Cable Address: "TorNApo,” Oslo

HANDELSVEREENIGING |

LE GUE & BOLLE
FLOUR AND FEEDINGSTUFFS
ROTTERDAM

Telegraphic Address: ~'Legue,” Rotterdam

N. Y. HANDELMAATSCHAPPY voorheen
{Tradicg Company late)

BULSING & HESLENFELD
MILLERS' AGENTS axov FLOUR
IMPORTERS

Large Trasde in Germany.
Czecho Slovakia and Austria
Cable Addresa: "HesLENFELD,™ Amsterdam

JANSSEN & WILLEMSE'S
HANDELMAATSCHAPPH N. V.
AMSTERDAM Middenweyg 130
MILLERS' AGENTS AND IMPORTERS OF
ALL KINDS OF MILL PRODUCTS

Telegrams: "ANIRaF" All Codea
Corrsapondence solicited

AMSTERDAM

| HENRIK HAFSTAD

| IMPORTING
[ AGENCY

BERGEN, NORWAY

Trading Company Stolp & Co., Ltd.
FLOUR SPECIALISTS
Cable Address Lo’ AMSTERDAM
firanch Office: ROTTERDAM
Importars of all kinds of Feedingstuffa.
Ezportars of Boans, ete,
Prominent kxporters of American Wheat
Floura to Germany and (zecho Sluvakia

THE A B C CODE
In uso by various forelgn brokera
Sixth Editlon . . $20.00
For sale at all its branches and by

THE NORTHWESTERN MILLER, MINNEAPOLIS,
MixN., U.S. AL

VOIGT MILLING COMPANY
Graxp Rarios, Mici., U. S. A.

MANUFACTURERS OF

Soft Wheat Flours
VOIGT'S ROYAL PATENT
VOIGT'S GILT EDGE
VOIGT S CRESCENT
VOIGT'S SELF RISING

Spring and Hard Wheat Flours
MARK TWAIN
COLUMBIAN
PEP

Quality Michigan Flour
Plain and Self-Rising

Made exclusively from Michigan wheat—wa
grind nothing else.  Open for Connections
CHELSEA MILLING CO. - CHELSEA. MICH.

“MADE GOOD" since 1658

Tell us your needs. We have
a brand of flour to fit every type
of cake and pastry—

CAKE FLOURS

COMMERCIAL MILLINE L0,

Watson-Higgins Milling Co.
Faney Soft Wheat Flaur

“NEW PERFECTION" “FIRST PRIZE"
Floar Self-Hining Flour

GRAND RAPIDS, MICH.

Tue A. H. Raxpart ML Co.
Millers of Michigan Quality
SOFT WHEAT FLOUR

New np Lo Jate mill just crumnploted
Open for a few additinnal connectinna.

TEKONSHA, MICH.,

ACCOUNTANTS anD AUDITORS
SYSTEM SERVICE

OrfICEE 1M BT PAUL. Winm

CiTr.CHicACO. 8T LOU

| FORTE-MINE OTwEN CITIRS

! ERNST & ERNST

DETROIT CLEVELAND
PITTSBURGH




BRANCH OFFICES

EUROPEAN—C. F._ G, Raikes,
53 Mark Lanec, London, E.C. 3, England

CANADA—A. 1. Bailey
1001 Lomeden Bldg.. 'l‘oronlo 2, Ontario

EASTERN—Wayne G. Martin, Jr.,
23-25 Beaver Streot, New Yaork

CHICAGO—S. 0. Wern
Room 718,166 W, Jnrk!oth‘d
Chieago, 111

SOUTHWEST—Rohert E. Storling,
614 Beard of Trade, Kansas City. Mo.

CENTRAL STATES—W. H.
543-545 Hoard of Trade Bldg Toludo o.

PACIFIC COAST—W. C. Tiffany.
P. O. Box 720, Seattle, Waxh.

ST. LOUIS—Arthur F. G. Ralkes,
5§17 Merchants®' Exchange, §t. Lonis, Mo,

Copsright, 1931, by The Miller Publishing Co.

Cablo Address: ™

H. J. PatrripgE, President and
Treasurer

W. C. Nicnors, Vice President and
Business Manager

Armiur S. Punves, General Field
Representative

Harver E.Yaxtis, News Editor

TuomasA. Gmrrwy, Circulation Manager

@he- Northwestern-Miller

Published by

THE MILLER PUBLISHING COMPANY

Main Office—118 South Sixth Street, Minneapolis, Minn., U. S. A.
PaALMERING, MINNEAPOLIS™

Rosert E. SterLiNG, Editor and Chair-
man of the Board of Directors

Ropert T. BEATTY, Secretary and
Northwestern Editor

Carrorr K. Micuexen, Managing
Editor

MarTix E.NEwELL, Assistant News Editor

L. C. WiLtex, Cashier

SUBSCRIPTION PRICE

The Northwestern Mlller. published weokly on
Woednesdays, oxcopt the fourth W ednanday
of oench month, 10c por cony: yearly rata,
&3 domestlc, 2 yonrs 3 ; 5 or £1.1.0 forelgn.

The Northwostern Miller and American Baker,
published on tho fourth Wednesday of earh
month, 10¢ por copy ; ¥1 por year domestie,
3 years $2; $1.25 forolgn.

Combination annual subseription to The North-
wostorn Miller and Tho Northswastern Miller
and Amoriean Baker 83 domestic, 2 years
$35; 85 or £1.1.0 foroign.

Entored attho Post Office at Minneapolis, Minn.,
as mail mattor of the sccond clasa.

Tho Northwoatarn Mlller will not knowingly
advortise irresponaible or untrust-
worthy concerns.

A quarterly printed index for binding with
files of Tho Northwostarn Miller will be
mallod to subscribors upon roquost.

A

Indianapolls, Ind...... 327
Oklahoma Cll).

Acme-Evans Co.,
Acme Flour \Mills Co.,

Okla
Allen, Jamesa, & Co., Belfast,
Allen & YWheeler Co., Troy,
Allis-Chalmera Manufacturing Co.,

wnukce, Wi
Amber Milling Co., Minneapolis.
American Bakers Mach. Co.,

Ireland.

SL Loulu.

Mo. .
American Bakery Materlala

onle, Wis ... ...icieeieirioraianacns
American Flour Corporation, New York. 330
American Machine & Foundry Co, Neow

York, N. Y. ... -
Anheuser-Busch, St. Loulu Mo .
Annan-Burg Grain & AMiIg. Co.. St. Louis. 326
Ansted & Burk Co., Springfield, Ohlo. 331

New York, N. Y.......
Sterling, Kansas. .
Baltimore,

Areese Co.,
Arnold Milling Co..
Associnted Flour Mlills
AMd.
Atkinson Milling Co.. nnenpo s.. . 287
Atlantic Seaboard Flour Mllla Co., Phl]n-
delphla, Pa.
Attica Mllla, Attica,
Aurora Flour Aills Co.,

Co.,

Kansaas.
Juncllon Cl(y.

KANBAS ... ... .ccotvmrnnnacerasaoee 325
Austin, Caoward & Co., Minneapolis...... 282
B

Bakery Art School, Chicago, IlL.........
Ballantine, P., & Bona, Newark, N. J..
Baltic Co., Copenhagen, Denmark.......
Bang. Flemming, Copenhagen, Denmark 333

Barnett & Record Co., Minnoapolis......
Bartlett Frazier Co., Chicago, Il
Barton County Flour Milla C

Bend, Knnsas
Baur Flour Mlilla Co., St. Louls, Mo
Baxter, A- E., Eng. Co.. Buffalo, N. Y.
Bay State Miliing Co., Winona, Mlnn..

Bemla Bro. Bag Ceo., Minneapolls, EL

Louls, ere. ......co.nutrumnnacannas
Bemis Bro. Bag Co.,, Winnipeg, Man.
Bermmela Flour Milla, Minneapolis. .
Bernet, Craft & Kauffman Mllllng Co.

8t. Louls, Mo. . 328
Beygeh Engraving Co., .\Hnnenpollu 331
Bjbrostad. Aabjérn P., Oslo, Norway. 333
Black Bros. Flour Mills, Boatrice, Neb... 325
Blackburn Mllling Co.. Omahsa, Neb..... 321
Blaine-Mackay-Lee Co., North East, Pa 293
Blair Milling Co., Atchison, Kansas..... 326
Blake, J. H., New York, N. Y.. o0 330
Blish Mllling Co., Seymour, Ind . 327
Blodgett., Frank H., Inc., Jnnesvllla,

WIHB. ivinearacronaroenee e-.s 280
Bogert & Grecnbank, New York N Yoo
Boonville Mills Co., Boonvllle, Mo......
Borden Sales Co., Inc, New York, N. Y.
Bour, J. M., & Co., Tolecdo, Ohio.....
Bouwman, E. & W., Rottordam, Helland
Bowen Flour Milla Co., Independence, o
Bowersock Millla & Power Co, Law-

rence, Kansas ............ 322
Bray, John L., New York, N. Y "

Bray & Sharpless. Philadelphia, Pa. 331
Broenniman Co., Ine.. New York, N. 330
Brown, A. H., & Broa., Boston, Masa
Brown Co., Portland, Maine.
Brownold, M. 8., Co.,, New York, N Y o
Bruce & Wilaon, Glaagow, Scotland. . 332
Bruun, Jorgen, Aanrhus, Denmark... 5
Buckoye Cereal Co., Masslllon, Ohio . 331
Buhler (Kansas) Mill & Elevator Co.... 321
Bulsing & Heslenfeld, Amsterdam...... 333
Burenu of Engraving, Inc., Minneapolis. 331
Burrus MIll & Elevator Co., Fort Worth,
TEXDA . ....cocovcorncmanaasnnnas ve.es 321
Bushnell- Dnh]qulsl Prnns. Minneapolis.. 287
Buttifant, A. G., London, England..
Byrne, Mahony & Co., Dublin, Ireland.. 332
C
Caln Bros. Milling Co., Leavonworth,
KONSAB .....c.vcunisesennconarosnness
Cameron, John §, & Co, Aberdeen,
Scotland ............ Gosonocuoe
Canadian Bag Co., le Montreal, To-
ronto, WInnIpeg ......eecuceeea-as <o 288
Canadian Co-operative thnl Producors,
Ltd., Winnipeg, Conada ......... coooD
Canadian Flour Export Co Toronlo,
Can, ............. 5 2
C:gmdlnn Mnl & Eluvnlor Cn El Rnno.
Kla, ... .coiiinnnnenn
Cannon Valley MIlling Co 0 Mlnnaapollu 288

Cape County Milling Co., Jackson, Mo..

INDEX of ADVERTISERS

Capital Flour Mllls, Inc., St. Paul, Minn. 285
Cargill Commission Co., Minncapolia.... 328
Carson, Robert, & Co., Ltd., Glasgow... 332
Carter-Mayhew Mfg. Co., Minnecapolis... 282
Caoscade (Mont.) Milling & Elevator Co. 282
Centennial Mill Co., Seattlo, Wash...... 283
Central Bag & Burlap Co., Chicago. I1l.. 282
Central Kansas Milling Co.. Lyons, Kan-

GRS oescocono0a00900099060003 00600050 . 328
Challengor. Edgar O.. Now York N. Y..
Chase Bag Co., New York, Chicago, Bt.

Louls, Kansas City. Buffale, Cleveland,

Milwaukee, Minneapolis, Memphis.....
Chatfield & Woods Sack Co., Clneinnati,
Checkerboard Elevator Co.. St. Louis... 328
Chelaen Milllng Co., Chelsea, Mich...... 333
Chicago & Illlnoia Midland Rallway Co.,

Springfield, III. .. . 282
Chicago and North Western Llne .
Chicago, South 8hore & South Bend

Rallroad, Chicago, Il .......c.0veeen 282
Chickasha M!lling Co., Chickasha, Okla. 324
Chinak! Trading Corporatlon, Now York.
Chriatian M{lla, Minneapolia............ 287
Chubb & Son, New York, N. Y... . 202

Claro MIlling Co., Minneapolia

Cochrane & Black, Glasgow, Scotland... 332
Colborne Mfg. Co., Chilcago, Ill..........
Coleman, David, Inc.,, New York..,..... 330
Collina Flour Mills, Pendleton, Oregon.

- 293
Collia Co.. Clinton, Iowa .
Columbusa Laboratorles, Chicago, 11l
Commander-Laraboo Corporation,

wEnggeillEn SR cacnooeoocococona oo 2
Commerclal Mllling Co., Detroit. Mlch . 333
Concrete Elevator Co., Minnenpolis..... 328
Conaodine, J. C., Co.. Indlanapolts, Ind.. 331
Consclidated Flour Milla Co., Wichita,

Kansas . 321
Copeland & Elliott, Toronto, Can. .. 290
Copeland Flour Milla, Ltd., Midland, Ont. 280

Corn Products Refining Co., New York..
Coventry, Sheppard & Co., London.
Cowan, Wm., & Co., Chlcago, Ill.,.,
Cowing & Roher(u New York, N. Y. .
Now Yurk

Coykendall, S. A, & Co,

Wb Y soscsoooncscsootootannnsnnon
Cralg, R. Hunler & Co., Lid., Glaugow 332
Crawford & Law, Glasgow, Scotland 332
Cream of Wheant Corp., Minnoeapolis 202
Crescent Flour Mills, Denver, Colo.. . 328
Crooks Terminal Warehouses, Chicago.. 331
Crookston Milling Co., Crookston, Minn.. 287
Crown Milling Co., Minneapolis......... 287

Cullen, James, & Sons, Ltd.,
Ont., Canada ...

Woodatack,

Davey. Edwin, & Sons. Pyrmont, Syd-
ney, N. §. W., Ausatralla ............ . 200
Davis-Noland-Merrlll Graln Cu, Kansas

City, Mo. .......
Dawson-Davia Co.,

Bcslun.

Decatur Milling Co., Decatur, IlL........ 318

Denver Alfalfa Milling & Producta Co.,
Lamar, Colo., 8t. Louls, M0O.....ceve... 331

Deutsch & Sickort Co., Mllwaukees, Wis.. 330

Devoto, V. & A., Dublin, Ireland..
Dliamond Crystal Salt Compnny (Inc.),

8t. Clair, Mich.
Dllworth, C. W., Chlcugo lll

.. 330

Dodge Clty (Knnnu) Flour Mlllu seenas 321
Dominion Flour Mllls, Ltd., Montreal... 291
Donahue-8tratton Co., Milwaukee, Wis.. 330
Dbnazelmann & Co., Rotterdam, Holland
Doughnut Machine Corp., New York....
Douglas Chemlcal & Supply Co., Kansas
City, Mo, caen .. 280
Droyor Commission Co, §t. Louls, Mo... 331
Duhrkep Oven Co.,, New York, N. Y.
Duluth-Superior Milling Co., Duluth....
Duluth (Minn.) Universal Milling Co.... 287
Dunbar, L., & Co., Hongkong, China.... 332
Dunlop Mills, Richmond, Va... .
Dunlop, Thomas, & Sons, Glasgow. . 332
E
Eagle Rollor Mill Co.,, New Ulm, Minn.. 279
Ebeling. John H., Milllng Co. Green
Boy, WIB. ..ovcienninennas . 280
Eberla-Albrocht Flour Co 8t. Loul!. Mo. 321
Eckhart, B. A., Mitling Co., Chicago, IIL. 335

Eckhart, John W., & Co.,, Chicago, 11l... 330
Edwards, 8. T., & Co., Inc., Chicage....
Elsenmayaer Milling Co.. Springfield, Mo.. 324
Electric Power Maintenance Co, Minna-
DI cuocacscoonococ00e06060ad0 .
El Reno (Okla.) Ml & Elovntor Co. . 324
Enps Milling Co, Inman, Kansas.. . 324
Ernst & Ernst, Minneapolia........ - 333
Evana Milling Co., Indianapolls, Ind. . 327
Everett, Aughenbaugh & Co., Minneap-
AR 5oooo00000000000MREOGRS B0 BHERHE 28B4
F
Falrchild Milling Ceo., Cleveland, Ohlo.. 331
Fargo Mill Co., Fargo, N. D,. . 287
Farquhar Bras.,, Glasgow, Bcotland. . 332

Farwell & Rhines Co., Watertown, N. Y. 203
Faulds, T. A., Co.,, Inc., Boston, Masa...
Feaast, C. E, & Co., London, England.
Fedaral Mill, Inc.,, Lockpert, N. Y..
Fisher & Fallgatter, Waupacn, Wia.
Fishar Flourlng Milla Co., Seattle, Wash. 293
Flelschmann's Diamalt, New York, N. Y.
Flelschmann'a Yeast, New York, N. Y...
Florellus & Ulateen, Oslo, Norway,.
Fode. Troals, Copenhngen, Donmark. .

Fort Garry Fl. M. Co., Ltd.. Montreal.. 202
French, J. Randolph, New York, N. Y... 331
Frledler, R. L., New York. N. Y.. . 330
Fulton Bag & Cotton Mllla, Atlanta,
Dallas, New York, New Orleans, Bt
Louis, Minnecapolle ............ 00 0.daBo 203
G
Gallatin Valloy Mllling Co., Belgrade,
NGER{:  000000000000500 apocoaoon i
Garland Milling Co., Greanuburg. Ind.... 327
Garnhom, A., & Co., London, England.. 332
Gelbor's Handelmantschappi] (N V. ).
Rotterdam, Holland ........ ..
General Baking Co., New York N Y . 331
General Mtlls, Inc., Minneapolls...Cover

Gllchrist, Wm., & Co., Qlasgow, Scotland
Gllster Milling Co., Chester, Ill.........
Giertsen, H. H., Oslo, Norway........
Globoe Flour MAilla Co., Perham, Minn.
Globe MIilling Co., Watertown, Wis......
Globe Mills, Los Angelea, Cal............

Goerz Flour Mills Co., Newton, Kansas.. 324
Gooch M|lliing & Elevator Co., Lincoln,
Neb. .icciviieiranannanns eresreea. 324
Goodhue Mnl Co., Mlnneapullu... .
Graham & Brown, Konsas City, Mo...... 330
Great Western Elev. Co., Kansna City.. 128
Green & Gowlett, Londen, England..... 332
Grippeling & Verkley, Amsterdam. . 333

Gulf & Atlantiec Trading Co., Hoblle,
Ala. ..
H
Habol, Armbruster & Larsen Co.,

Chl-

CBEO ...otavseararerssansrns
Haffenberg, Jnmou. New York.
Hafatad, Henrik, Bergen, Norway
Hall Mlilling Co., Bt. Louls, Mo....
Hallet & Carey Co., Minneapolls. ..
Halatead BMllling & Elevater Co

ton, Kansas aen
Ham, Frank B, & Co., Ll ..
Hamllton, Archlbnld & Bons, Glnngow..
Hamilton, Wm., & Co., Glasgow.
Hamm, J. M. &C M., London, Englnnd 332

Hammond Bag & Pnper Co., Wellaburg,

W. Va P 280
Hnnovnr Star Mlg. Co., Garmnnlown, IL 319
Hansn Importagentur A/S, Oslo, Norway 33:{
. 3

. 330

Hardesty Milling Co., Dover, Ohlea...
Harding, W. T., Inc.,, Now York, N. Y..
Harper, Harry, & Auocla(un, M|nnenp
olls ..o.iiaiaaans
Harris Bros. & Co., Lnndun Englnnd
Hatenboer & Verhoeff, Rottordam.....
Haya City (Kansas) Flour Mills
Hayward & Co., Baltimore, Md....
Hocker-Jones-Jewell Mig. Co., New York 278
Hezal Milling Co., Eaat St. Louls, Il.... 319
Hlltunon, W. J.. Helalngfors, Finland... 332
Hogan Milling Co., Junctlon City, Kan-
(1T R

a22

IHolboll, Torben, Copenhagen, Denmark. 333
ITolland-America Line, New York, Chi-
cago and San Francisco... 282
Holland Engraving Co., Kansns City . 325
Horan, Hubert J., Philadolphin, Po.... 33|

Howard Whoat & Flour Tesung Lnb-
oratory, Minneapolia ...
Hoyland Flour BMills C

}(amnu CI 5.

WiEL 506 000000000000000800000000000350 320
Hubbard Milling Co., Mankato, Minn.... 28
Ilubbard Portabla Oven Co., Chicago, lll
Huntor Milling Co., Wellington, Kansns. 321

Huntington (Ind.) Laboratories, Inc.....

I

Igloheart Bros, Inc., Evansville Ind...
Imbs, J. ., Milling Co., St. Louis, Mo... 32§
Imporinl Flour Mtills Co., Wichlita, Kan-

.32
lnlnnd Mllllng Co., Dou Moinca, Iown... 23
International Mercantiloe Marine Lines,
252
Intornational Ml!lling Co., Minneapolls..
........................... o Cover 2
Ismert-Hincke Milling Co., Kansns Clty. 283
J
Jaeger, Frank, Milling Co., Danville (P.
O.. Astico), Wils. ............oveivean
Janssen &  Willomae's Hnndelmunl-
achappfj N. V., Amsterdam, Holland..
Jewell, L. R., }(ansn.s Clty, Mo.
Jochems & Luchsingor, Amsterdam..
Johansen, Anth., & Co., Oslo, Norway... 333
Johnson, W. S., & Co., Chlecago, Il ..... 330
Jones-Hettolsater Construction Co.. Kan-
BD8 City, MO. .i..coiavnucuennraraans 319
Joseph, I. 8., Co., Inc., Mlnnenpollu . 330

Copenhagen, Denmark. 333

K

Kalamazoo (Mich.) Vegetablo Parchment
[ T

Justesen, Brodr.,

Kanaas Mill & Elevator Co., Arknn_,ns
City, KANSOB ,....cocoevuracannnsnn 324

Kansas Milling Co, chhlln. Kansas... 320

Kelly Flour Co., Chicago, Ill...... veees 330

Kelly, Wm., Mlling Co., Ifutchinson
TEREHTE) 50004000000 000000NEENEY . 251
Kennedy, Juhn Toronto, Cananda. . 290
Keystone Milling Co., Larned, Knnsns. 325
Keystone Warchouse Co., Buffnlo, N. Y.. 282
Kilthau, Raymond §. Now York, N. Y.. 330

Minneap

Mlnneupollu

King, H.

olis
King Midng Ml Co.,
Kipp-Kelly, Ltd., Winnipeg,
Knighton, Samuel, & Sons,

York, N. Y. ......
Koarner, John E., & Co., Now Orleans..
Xohman, I1. A., Pittaburgh, Pa...
Kosmack, M., & Co., Glasgow, Scotland
Krleg, John F., Nashvllle, Tonn...... ‘e
Kruuse, Hans, Coponhagen, Denmark...

L

La Grange Milla, Red Wing, Minn..... .35
Lake of the Wooda Mllllng Co.,

., Flour Mills Co.,

Cannda....
Inec.,

New

332

333

Montreal, Que. ...... o
Lakesldo Milling Co., Ltd., Taromo Can. 202
Lambooy Label & Wrapper Co., Kala-

mazoo, Mich. ..............
Lane, J. V., & Co., Inc.,, New York
Larrowa Milling Co., Detrolt, Mlch... s
Lawrenceburg (Ind.) Roller Mllla Co.... 327
Leo. H. D., Flour Mlills Co., Salina, Kan. 322
Le Gue & Bolle, Rotterdam, Holland.... 333
Loonhard & Johansaon, O. Y, Helaing-

fors, Finland ...... Ceensenaaa. 2
Lewls, Chas. E.,, & Co., Mlnnanpulln o
Lexington (Neb.) MIll & Elevator Co....
Lightburne, R. W., Jr., Kansas Clty, Mo.
Lindsborg (Kansaa) MIilling & Elev. Co. 322
L&kon & Co., A/S, Oslo, Norway. .33
Long, W. E., Co.,, Chicago, ... .
Lovebury, Fred J., Co., Columbus, Ohjo. 30
Luchsinger, Mcurs & Co,, Amstordam... 333

Ludwlgeon & Schieldoerups Ett.,
Norway
Lukens Milling Co., A(chlson Knnsnu
Lyon & Greenleaf Co., Ligonler, Ind.....
Lyons Flour Milling Co., Lyons, Kansna. 374
Lysle, J. C., Milling Co., Leavenwaorth.
Kopsas .,....... .. 333

Oalo,
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DAILY CAPACITY—2,000 BBLS. SPRING—1200 BBLS. WINTER—800 BBLS. RYE

B. A. ECKHART MILLING CO.

CHICAGO, ILL.

MILLERS

OF

Hard Spring Wheat— Hard Winter Wheat
Soft Winter Wheat— Rye
Short & Standard Patents— Clears

EASTERN REPRESENTATIVES

SAMUEL KNIGHTON & SONS HUBERT J. HORAN GEO. A. DOROTHY R. S. THORPE SAMUEL KNIGHTON & SONS, INC.  FHRANCIS . MILLER
PRODUCE EXCI A\GE BOURSE BLDG. 1908 DIVISION ST. 1479 PARK BLVD. 303 GRAIN & FLOUIL EXCHANGE © O [OX 1063
NEW YORK. N. PHILADELPHIA, PA. LDETROIT, MICH. PITTSBURGIL, PA. BOUSTON, MASS. COLUMBUS, OHIO
M Northwestern Elevator & MIll Co., To- Ruoff. A.. & Co., Rotterdam, Hoiland... 333 U
ledo, Ohlo ....ciiiiiivniniinaans . 331 Russell, D. T., & Baird. Ltd., Glasgow.. 332
McConnell & Reid, Ltd., Glasgow....... 332 Northwestern Mllling Co., Little Fnlls Russell-Mlilter Milling Co., Minneapolis.. Uhimann Grala Co., Kansuns City., Ma
McCormick Steamship Co., Son Fran- SHFeEY  coccococoooncocooooooon . 287 and Chicago, I11. pond 5D
cigco, Cal. ... . iisiiiiaia e Northwestern Nationnl Bank, 3llnne- S Unalan City Milling Co.. Unlan City,
McKIinnon & McDonald, Ltd, Glns:ow, apolis ... .iiiiiiii it . _ Unlon Machinary Co., Jollet, [ll.........
SCOMIANA .+ eveevuerianreersaneenens 332 Norton, Willia, Co. Topeka, Kansaa.... 322 St. Lawrence Flour Mills Co.. Ltd. = Cnjon Steel Praducts. Alblon, Mich..... .
MeLeod Milling Co., Ltd., Stratford, Oat. 200  Nott, W. S.. Co., Minnoapolis........... 328 Slontron ROy AL coe 289 ghired Graln Growers, Led, Winnlpeg.. 292
McMahon, J. J., Co.. Now York, N. Y. Novadel - Ageno Corparatlen, Newark, St. Paut Milling Co.. St Paul, Minn..... 251 Urban, George. Milling Co.. Huffala..... 2u
Maalproducten Maatachappy, Amster- 395 B8 056080000000660006000060000 Cover 3 Sun'ds.' Taylor & Wood Co., New York.
E N. Y., and Boston, Mass.........
dam, Holland ............cccenumnaens 333 i c ch N v
MacRoh Sales & Mifg Davenport, O S“:n':'sr' ARy (o, eIy b
lown . I e ST, o oDy S o Valtamer! Osakoeyhtid, Helsligfors
Madsen, Otto, Copenhagon, Denmark.... 333  Ogllvie Flour Milla Co, Ltd. Montreal.. 288 :::::l)’n:“‘ll"]:ls\‘mt:':; :ﬂm o -‘;‘;”-‘ 32 Vancouver Milllng & Grain Cu.,
Madsen, Rud., Copenhagen, Denmark. .. Oklahoma City MIll & Elevator Co. ., g, B ;’ M Co. .lnc Oah: . vancouver. 3. C. g ey
Majestic Milllng Co., Aurora, Mo........ 320 Oklahoma City, Okla B S e it v el b 250 Van Den Dergh, Gebrovdera, Rotterdam. 333
Malt-Diastase Co., New York, N. Y..... 0';‘,‘:" Wiltiam M, Inc. Philadelphia. Schulze Advertiaing Service, Chicago, Il Van Dusan Harrington Co.. Minneapulla
Maney Mllling Co., Omaha, Nob......... APTLE (5T S 000 Uil 0 © B S © o . . Mo. 324 and Duluth, Minn. o
Mapia Lenf MiNing Co. Ltd.. Toronto, Orlontal Millink Co., Manitowae, Wi . Siﬂ.‘,‘,,f;’“p",z,,“_\‘,':{ﬂ.‘c?,f",\T.'{:;L‘f“xnn,_ 302 Van Evern, Reynier, Cu. Kansas City..
Ont., CONGAR . .uoeenneeennnenrainnnns 2g1  Orth, Ph, Co., Milwaukes, Wis... - 30 orfaty, Viudo De E. Glbraltar....... = Vannatter & Co, Ltd., Toronta, Canwla. @
Mardorf, Peach & Co., London, England 332 Osleck & Co., Amaterdam, Holland..... 433 Shnﬂnr.‘ 1. C. Graln .Ca.. St. Louls, Mo, 318 Victor Chemlcal \Works, Chivagu R
Marsh & McLennan, Inc, New York. Shaw, Pollock & Co., Ltd., Belfast, Ire- Vis, I C., & Cu, Amsterdam, Holland.
Mason, Fenwick & Lawrence, \\'uhlnb- P IE¥Tl  Sobe06080 806800000000 c0000000000 332 Volgt Milling Co., Grand Rapids, Mich.,
ton, D. C. ....ocveciiiinnnnns . Shellabarger MIll & Etevator Co. Voa, M. 1. Hearlem, Ifalland. .. oo
Mayflower Mills, Fort Wayne, Page, Thommna, Mill Co., North Topuka, lna, Kansms .........oceeeaaceeens - 423 vreeswljk, Golroeders, Utrecht, Hulland
Med}ll, T. S.,, & Sons, Ltd., London .. 332 KONSAS o ouvrnroninancsoannsnnnne . 320 Sherldan Flourlng Mills, Inc., Slmrldnu
Mennel Milling Co., Toledo, Ohlo... R | Pogel Milling Co., Stevena Point, Wi . 250 Wyo. o '.‘§2 \v
Mercator, A/S, Oslo, Norway........ . 333 Papendick, Inc., St Louls, Shevelove, J. J., he\\nrk NPT . 431
Morchant & Kllgore, Minneapolls. 237 Parriah & Helmbeckor, Ltd., Winnlpeg, short, J. R., Milllng Co., Chicaga. Ii.. Wabasha HRaller Mil Co., Walasha.
Meurs Pz, P., Amsterdam. Iolland. Canado ....iiienariierrirnaaren . Slebel Institure of Tm.hnolo‘y. Chitﬂ‘l). Minn. . 34
Meyer Mllling Co., St. Louls, Mo... .. Paul, Paul & Mooreo. Mlnnnupolll 202 L o..cceeaneaennancns 30 ‘Wallace & Tlernan Co, In Nuwark,
Middloby-Marshall Oven Co., Chicago. .. Peacock Mill Co., Freowster, Oregon... 293  Slggerud. Thor, Oslo. Norway. ENE oo S N ceve...Cover 3
Midland Chemical Laboratories, Inc. Pearlatone, M. §, New York. N. Y 5“)';:!; Davld F.. & Co., Inc., Boston, Wall-Rogalsky Milling Co.. McI'herson,
Dubuquo, Iown ..... Peek Bros., Little Rock, Ark..... AR R 0 C KANSAS . ..c.vnuivrniranrmntonanonanss 421
ummndq Flour Miling Co. Potersen Bros. & Co., Chicago, Il 330 S"R_::‘:;; %"; ;l; e C°' * qag Walnue Creek Milling Co, Gruat Dend,
Mo. Poterson, Georg, Oslo, Norway. Sizemara, W. M., Food Corp., Chicago. L Ry PERE R TR
AMid-West Pfefter Milling Co., Lebanon, 111 . 319 Skn"dmn'\.,‘k Mel-Import. Copmh“m Walter Milllng Co. Inc., Buffalo, \‘ $¥0 0
ORlo ...oonvensene el & @, SIEAEfoz .00 g Smith, L. Allen. & Co., Inc, Knoxville. Warwick Co.. Massillon, Ohio.
Miller Publishing Co., Minneapolla. .... . Philadelphin Milling Ce, Philadelphia, Tenn. Fae 5%  Wasca Warvhou Milling  Co.,
Miner-Hillard Milllng Co., Wilkes-Barre, Pa. ..o iiiienriaanan . Smith, Philetus, \ew York, N. Y . 330 Dalles, Oregon .........eo..
Pa. . 293 Pillman & Phllllps London, Enulnnd 3 Smith, Sldney. London, England........ Washington Flour  Miil,
Minnesota Speclalty Co., Minneapolls... Pillabury Flour Milla Co., Minneapolis... 277 Smyth, Ross T., & Co., Ltd., London. ... Mo ...l = I
Minot Flour Mill Co., Minot, N. D.. . 287 Plant Flour Mllla Co., St. Louls, Mo.... 326 Soclété D’Advances Commerciales, Alex- Watson & I'hll!p le Iellh Jr o
Miranda, A. de, Amstordam, Holland... Pneumatic Process Corporation, Law- andrla, Egypt ......... Watson . I s
N ¥glna Milling Cou., Grand Rap-
Monarch Elevator Co., Minneapollsa,.... renceburg, Ind. . Southwestern )lllllng Co., Inc, Kansas Ids, Mich .
Monarch Milllng Co., Kansaa City, Mo.. Poatol, Ph. 1., Mig. Co. Mascoutah, 111. 310 Clty, Mo. ...... .y W .”. “ . \| . “ o ..... 48 8
Montana Flour Mills Co., Great I‘nllu. Pratt, R. C., Toronto, Ont. .......... Sparks, Clark H., Now York, g s 1 e, Inu:npnl -
Mont. . a§2  Preston-Shaffer Milllng C Sparks Milling Co.. Alton, 1., SN A CTUS SV IR0 (Cog Torunto, Unt,... 240
Moore-Lowry Flour Mllll Co., Knnlu Wash. ....ciievaannn Splllera Canadian Milling Co., Ltd., Cal- Western Canada Flour Mills Co, Ltd
GIty, Mo. .qvesoncssnsssssanns---::" 326 Prina, Frank R., Cor o ° % AL seneo-oococeoanoo00000 290 Ll (@il 5eeEE0
Moore-Seaver Grain Co., Kansas City. Prinz & Rou M(g. Co., Milwaukee, \\ ll.. Spillers. Limlited, The 1 slllllng Western Flour Milla, Davenport, lowa
i@ 060 0000000000a 500N 328 Procter & Gamble, Cinclnnati, Ohlo. Group Export Co. Uranch, London. 332 Weatern Milllng Co . DPendleton, Oregon,
Morrl:on. “'m & Son, Ltd.,, Glasgow, Provident Chemlical Worka, 8t. Louis... 319 Spindler, L. G., Noew York, N. Y...... . 330 and salt Lake City, Utah. s
Scotland .. 5 GEE Spokane Flour Mills, Spokane, Wash.... 293 Western Star Mill Co, Hallna, K’m- ]
Morrissey, John F., & Co., St. Louls, Mo. 331 Q Springfleld  Milling Co., sprln.nald Western Terminal Elevator Ca, Huteh
Morten Milling Co., Dallas, Texas,...... 326 B Ers 860000000000 00000000000 ool inson, Kan B
Moseloy & Motley Milling Co., Roches- Quaker City Flour Mills Co.,, Philadel- Stanard Tilton snlllng Co. 8t. x..ouu 3 Weuton Engraving Co., Minneapolia. 5
(@ Wb Yo =0000000000500 - 203 Phit, Po veuurerrnnnenes h . . 203 Stannard, Collins & Co.. Londen, Eng... 332 Weyauwega Milling  Co, W eynuwe‘n
Moundridge Milling Co., Moundridge, e Quaker Oata Co.. Chlcnxo. m State Mill & Elevator, Grand Forka, WIS .eoiiiieiaseaas
uh‘mlus;u.“).l“-I:l-.e.”.\”“.Y ~ - 325 Y% 05 9886 0 68006 00000 600000000 50 A6 60 White, Harry . Co, .
unson Steamshlp Lines, New Xaor o Stevens Brokerage Co De(roll Mich.. ‘hite :r F . .
Mutual Fire Prevention Bureau, Chicago 292 R Stickell, Clnrencs M., lagerstown, Md. “(h:: :(::rJ}:””_.M”L iy hlln.-wn s
Myatic Mills, Sloux City, fowa.......... 287 Rodial Warehouse Co., Kansas City. Mo. b Stokes Milling Co., Watertown, 8, D.... \\'lch’.u\ Flour .\hll; Co\\lxhl(u i
Randall, A. H., Mill Co., Tekonsha, Mich, 333  Stolp & Cou., Lid., Tralding Co., Amster- P ey 2 Y 0g
Rea-Patterson Milling Co., Coffeyvill dam. Hambur fn St 6 L i e
N e - . TR «ooeciaeaeones . Wiles. Joseph, & Hon, Ltvl Landon.
C = ott, David, Fleur Mills, Durr‘l )llch 250 England 332
Red River Mig. Co. Fergus Falla, Mion. Strlsik, 8 K., Co., New York wat i £a
Naun, William E., New York, N. Y..... 330 Red Star Miling Co., Wichita, Kansas.. stuhr-Seidl Co., Minneapoli Qi aans’ Lrcahcat)  Ohl. . .
Nebraska Consolidated Milla Co., Omaha, bon0g0 000 0o S Cover 4  wuift & Co. Chlcago Williams, Cohen B, & sun, Nashvills,
7Sl noaooo0o0008008 oo ve.. 322  Red Slnr \'eul anu Pruducu Co., M. TenR. L
Nelll, Robert, Ltd., Glasgow, Scotland... 332 waukee, WIL ......... Wilson & Uunlop, Leith, Sro(lnnd
New Century Co., Chicago, Ill..... eeee.. 330 Red Wing (Minn) )llllmg Co T Wllllnn Flour Mla, Wilsan, Kaans
New Era Milllng Co., Arkansas City, Roltance Fued Co.. Minncapalis b Wilson, James, & #ona, Fergus, Ont.
FRNFEED 56 aaoooaaa0oaboaaE000eoNEs . 323  Richardson, Jamea, & Sons, Ltd., Win- Tar)ner-(}fou_, W. P. & Co, lInc, Wisconsin Milling Co., Menomanle, Wis
New Jerney Flour Mills, Ciitton, N. J.. nipeg, Man. .........oc.... York, N.I¥o .. - LELCREl Lull Wise, . W., & Co., Braston, Masa
New Richmond Roller Mills Co., \ew Richmond Mfy. Taylor, Andrew. & Co. L Witaenburg, 3. Jr., Amsterdam,
Richmond, WIS ...eeciearoanenenanen 250 Riverside Code ... Glasgow, Bcotland Wolf Co, Chambersburg, iI'a.
Newsome Millfeed Co., Kanana Cll). Mo. 330 Robin Hood Mills, Ltd., Moose Jaw, Templeton's Sona, Jas 8, Chicago, Ill... 325  Wolf M:lling Co, Elllnwocd, Karmes
Newton (Kansas) Milling & Elovator Co. 320 Sask. vvv.v. 230 Tepnant & Hoyt Cu, Lake City, Minn... 257  Wolcott & Lincoln, Ine., Kahsas Clty... !

New Ulm (Minn.) Roller Mill Co....... 237 Robinson Mllling Co. S.Hn., K n;ul

A. Vaughan, Lendon, Englacd. 332 Wolverten Fluur 3Mills Co, Ltd.

Noblesville Milling Co., Nobleaville, Ind. 327 Robyns, G. C.. & Co, Antwerp, Belglum. , Gustav B.. lHamburg, Germany Marys, Ont. ............

Norenberg & Belsheim, Osalo, Norway... Rodmey M!lling Co, Kansas City, Moa.... 328 Topexa Flour Mills Curporation, Topeka, Wood, W. P, & Co., Lucdon, Engla. d.

Northern States Power Co., Minneapolis. 327  Rogers, Willlam, New York, N. Y... BYYYY) §.o000050000000000500 Woods Mfg. Cu. Ltd., Montreal 291

Northwestern Consolidated Milling Co., Rosenbaum Grain Corp. Chicago, IlL... 325 Toronto (Ont.) Llcvuor-, Lta, oodworth, E. g &-.Cg W . Quls. 725
Minneapolis ........c..nne Ross Milling Co., Ottawa, Kansas....... 325 Treleaven, W. E, Luckzow, oat., Cag.. v T = e Ca ,\'.,"'yarim:-p‘;'“ ;:“
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Depend Upon BEMIS
COTTON BAGS

appeara nce
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This is the poster
we furnish free to
bakers—and to
you. It helps re-
tail bakers to scll
flour bags ata
good price instead
of returning them
to the mill,

T —

April 29, 193

and service

Bemis Bags are chosen
by a majority of mills
for two distinet reasons:
they look better—and
they serve better.

Bemis Cotton Bags hold
their shape, because the
fabric is uniform in
strength and the bag is
evenly cut and securely
sewed.

Mozrceover, Bemis Cotton
Bags reduce to a min-

imum the possibilities

of losses through sift-
ing, tearing and ripping.

They hold the flour.

BEMIS BRO. BAG CO., 601 SO. FOURTH ST., ST. LOUIS, U. S, 4,
——
BOSTON E. PEPPERELL MINNEAPOLIS SALINA
BROOKLYN HOUSTON NEW ORLEANS SALT LAKE gy
BUFFALO INDIANAPOLIS NEW YORK CITY SAN FRANCrscq
CHICAGO KANSAS CITY OKLAHOMA CITY SEATTLE
CLEVELAND LOS ANGELES OMAIIA WARE SHO 4
DENVER LOUISVILLE PEORIA WICHITA
DETROIT MEMPHIS ST. LOUIS WINNIPEG




Speeding Up the Processes of Nature

Ceraal crops remove from the soil, polas-
sium, phosphorus, and nirogen. Allowing a
field 10 ha fallow will replace in Ihe soil the
deplated chemicals.

o4

Man, by using these chemicals in a concen-
trated form can now restore a field in hours
instead of years, thereby enabling him to
raise from the same soil a conhnuous suc-

cassion of the same crop.

»
A e s

The N-A Mills
are the

Busy Mills

NA 21

With the aid of science man can
help nature do her wonderful work

USING the products of nature in a concentrated form to

speed up soil restitution is one way that man can speed up nature's processes.

Using nature's products, and the Novadel-Agene process, man can speed
up the whitening and maturing of flour, thereby eliminating the expensive
and unsafe storage which was formerly necessary. Modern millers, using the
Novadel-Agene process, are able to deliver to the bakers, whiter and more

uniform flour.

AGENE FOR MATURING—NOVADEL FOR COLOR

NOVAIIEI - AGENE

AGENTS: WALLACE & TIERNAN CO., INC.
NEWARK, NEW JERSEY

T
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N ATI ONAL MILLING 1

THE Red Star Milling Co., located in
the heart of the hard turkey wheat
section, was established a quarter of a
century ago. A growth in the daily
capacity from 350 barrels to 4,700
barrels has been made possible by a

ST BOANMD L 3 MR CRNCE

WICHITA, KAS.

“A Product of
Genenal Mills”

policy of milling only flour that gives
the finest and most satisfactory result in
the shop. Red Star, the brand of this
company, is well known to bakers
throughout the southwest and other
parts of the United States.

The RED STAR MILLING COMPANY

Wichits, Kantas
UNIT OF GENERAL MILLS

-
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